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THIS MORTGAGE ("Sccurity Insirument’) is givenon -~ !ctober 8, 1998 The Mortgagor is
JUAN JIMENEZ. AN UNMARRIED MAN AND TRANQUILING JiMENEZx A MARRIED MAN, ALL

AS JOINT TENANTS XMARRIED TO GUADALLYE JTMENEZ

("Borrower"}. This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of  NEW YORK . and whose adgress is
4500 PARK GRANADA. CALABASAS. CA 91302-1613

{"Lender™). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND EIGHT HUNDRED SIXTY FIVE and 00/100

Dollars U 5. § Q3 865.00 7. This debt is evidenced by Borrower's nole dated the swunn date as this

Security Instrument ("Note"h, which provides for monthly payments, with the futl debt, if not paid <aiher, due and.

payable on November 1, 2028 . This Security Instrument secures 10 Lender (3 the repayment of the debt
evidenced by the Note, with taterest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advarted under paragraph 7 10 protect the secunty of this Security Instrument. and tc) the
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CASE #: 1L1319449972703 LOAN #: 1242945
performance of Borrower's covenants and agreements under this Sccurity [nstrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to the Lender the following described property located in
Coox County, Mirois:

LOT 33 IN MCCORMICK SUBDIVISION OF BLOCK 6 IN WALKER'S SUBDIVISION JF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #16-25-207-024 VOL. 573

Parcel ID #:16 25 207 0Z4
which has the address of 2640 WEST 23RD PLACE,CHICAGO
[Street, City]
Mlinois 60608 ("Properiy Addrass™);
(Zip Code)

TOGETHER WITH all the improvemeits now or hersafter erected on the property, and all casements,
appurtenances and fixtures now or hercafier a part;”™ e property. All replacements and additions shall also be covered
by this Security Instrument. All of the faregoing is referrod o in this Security Instrument as the “Property.”

&

y o

BORROWER COVENANTS that Borrower is lawlully 'eized of the estate hereby conveyed and has the night 10 g

mortgage, grant and convey the Property and that the Properyy s unencumbered, except for encwnbrances of record. o

Borrower warrants and will defend generally the title to the Prope-ov-against all claims and demands, subject to any 9
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosvenants for ational use and non-nniform covenants with -}
timited variations by jurisdiction to constitute 2 uniform security instrument cuve:ing reai property.

Borrower and Lender cuvenant and agree as follows:
UNIFORM COVENANTS.

i. Payment of Principal, Interest and Late Charge, Borrower shall pay when due e principa) of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes. Insurance and Other Charges. Borrower shall include i e2ch monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (2} takes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground remts on the Frer2rty, and (¢)-
premiums for insurance required under paragraph 4. In any year in which the Lander must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument. each monthly payment shatl also include either: (i)
a sum for the annual mongage nsurance premium (o be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a marigage insurance premium if this Security Instrument is held by the Secretary. in a reasonable amount 10 be
determined by the Secretary. Except for the monthly chargs by the Secretary, these items are called "Escrow ltlems” and
the sums paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amoun! that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as thev may be amended
from time to time ("RESPA"), except that ¢ cushion or reserve permitted by RESPA for unanticipated dishursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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If the amounts held by Lender fot Escrow lems exceed the amounts permitted to be held by RESPA, Lender shali
accoum to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due. Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are piedged as additional security for all sums secured by this Security Instrument. 1 Borrower
lenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and () and any morgage insurance premivm installment that Lender has not become
abligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior 10
a foreclosure sate of the Properly or its acquisition by Lender, Borrower's account shalt be credited with any balance
remaining (o7 ail installments for items (a), (&), and (¢). .

). Applicatian of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Fusl. to e/ morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge b) thc
Secretary instead of ‘e monthiy mongage insurance premium;

Second. to any taces special assessments, leasehoid payments or ground rents. and fire, flood and other hazard
insurance premiums, as requircd.

Third. w interest due undzr-tie Note;

Founth, to amottization of theprincipal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard/(nsurance. Borrower shall insure all improvements on the Property, whether
now In existence or subsequenly erecled, afalst any hazards, casualties, and contingencies. including fire, for which
Lender requires insurance This insurance shati e maintained in the amounts and for the periods that Lender requires
Borrower shall also insure alf improvemenis on die/@roperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary Alldicurance shall be carried witk companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immedicte ontice by mail. Lender may make proof of loss if not
made prompuy by Bocrower, Each insurance company concerned s ter2by authorized and directed to make payment for
such loss direcily to | endes, instead of w Borrower and to Lender joiy'v-All or any part of the insurance proceeds may
be applied by Lender, at ils option, either {a) to the reduction of the irdsoledness under the Note and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, und then lo prepayment of principal, or
(b) 1o the restoration or repair of the dawaged Property  Any application of the proc2eds to the principai shall not extend
ot postpone the duc date of the monthly paymenss which are referred lo in paragraph i, or change the amnunt of such
payments. Any excess insurance proceeds over an amount required (o pay all outstanuing -indebtedness under the Note
and this Security Instrument shall be paid to the encity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Prooerty that extinguishes the
indebtedness, alt right, title and interest of Rorrower in and to insurance policies in force shall pass 2o tfic.purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's” Lionn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
alier the execution ol this Security Instrument (or within sixly days of a later sale or transfer of the Propeny) and shall.
sontinue 1o occupy the Property as Borrower's principal residence for at least one yeat after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances

exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower -

shall not commit waste or desiroy. damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
(n default. Lender may take reasomable aclion to protect and preserve such vacanl or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave maierially false or inaccurate
information or statements o Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
pravisions of the lease If Barrower acquires fee title to the Property, the leasehold and fee title shafl not be merged
unless Lender agrees to the merger in writing

6. Condemnation. The proceeds of any award or claim for damages, direct or consequenual, in connection with
any condemnation or other waking of any part of the Property, or for conveyance in place of condemnation. are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Sesurity Instrument. Lender shall apply such proceeds 1o the reduction of the wndebtedness under the -Note
and this Securitv-Instrument, first to any delinquent amounts applied in the order provided in paragraph 3. and then to
prepayment of priaciyal. Any application of the proceeds 10 the principal shall rot extend or postpone the due date of the
monthly payments, /hich are referred to in paragraph 2, or change the amount of such payments. Any excess proccéds
over an amount required io pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to
the entity legally enmiiled therel

7. Charges to Borrow:r—and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charger, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 10 the entity which is owed the paymeni, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s ‘equust Borrower shall promptly furnish lo Lender receipts evidencing these
payments.

If Borzower fails to make these paymenis 47 the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securii-Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procezding in bankruptcy, for condemnation or to enforce laws ot
regulations), then Lender may do and pay whalever is necessary to protect the value of the Property and Lender’s rights
in the Property, including pavment of taxes, hazard insurance 2.1 other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph «pall become an additional debt of Borrower and he
secured by this Security Instrument. These amoumts shall bear interes. from the date of disbursemen, at the Note rate,
and at the option of [ender, shall be immediately due and payable.

Barrower shall promptly discharge any lien which has priority over 'us Jecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a wmanner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enfurcement of the lien in, legal pro:eelings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. [f Lender determines that any pzat of the Property is subject to-

a lien which may anain priority over this Security Instrument, Lender may give Borrowar a potice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 day;i of 1ae giving of notice,
8. Fees. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acceleration of Debt.
{(a) Default. Lendcr may, except as limited hy regulations issued by the Secretary, in the-cizse, of payment
defaulls, require immediate payment in full of all sums secured by this Secunty hstrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior 10 ar on the due date of the next monthly payment, or

(it} Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in -

this Security Instrument.
(h) Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 34(d} of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-Xd)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or par: of the Property, or a beneficial interest in a trust owmng all or part of the Property, is sold or
otherwise transferred (other than by devise ar descent), and
tii) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or graniee does 0 nccupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) Ne Waiver. 1f circumstarces occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subscquent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights. in the case of payment defaulls, (o require immediate payment in full and foreclose if not paid.
This S¢turity Instrument does not authorize acceleration or foreclosure if fot permitted by regulations of the
Secretary
() Mortpeze. Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible o tnsurance under the Nationa) Housing Act within 60 days from the date hereof, Lender may! at
ils option, Tequ'(® immediate payment in full of all sums sccured by this Sccurity Instrument. A wrilten
staternent of any avinorized agent of the Secretary dated subsequent 1o 60 days from the date hereol, declining
10 irsure this Security Instrument and the Nete, shall be deemed conclusive proof of such ineligibiticy.
Nowithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lendec’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a ;ight ;o be reinstated if Lender has required imumediate payment in full because
of Borrower’'s failure to pay an amount duy rmader the Note or this Security [nstrument. This right applies even after
foreclosure proceedings are instituted. To reinsiie the Security I[nstrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower™s account cuiepit including. to the extent they are obligations of Borrower under
this Security Iastrument, foreclosure costs and redsonatls and customary attorneys® fees and expenscs properly
associaled with the foreclosure proceeding. Upon renstaiement by Borrower, thus Secunty Instrumeni and the
obligations that it secures shall remain in effect as if Lencer 1ad not required immediate payment in full. However,
Lender is not required to permil reinstaternent if: (i) Lender @as” accepted reinstaiement after the commencement of
foreclosure proceedings within two vears immediziely precedins ‘he commencement of 3 current forecloswre
proceeding, (ii) reinstatement will prectude foreclosure on ditferent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument” granted by Lender (o any successor in
wnterest of Borrower shall not cperate to release the liability of the original Borrower ot Gorrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in imeest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lencer w exercising any fight
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The covenants ~ad agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %(b). Borrowet's covenants and agreements shall be joint and several. Any Bo.rower who.
co-signs this Security Instrument but does not execwte the Note: (a) is co-sigming this Security Instrumen: only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is
not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other -
Borrower may agree to extend, modify, forbear or make any sccommodations with tegard to the terms of this Security
[nsurument or the Note withous that Bortower's consent.
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13, Notices, Any notice to Borrower provided for in this Security Instrumen; shall be given by defivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The rotice shail be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower Any notice
provided for in this Security Instrument shail be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the law of (ke
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiry Instrument or the Note
which ¢an be/given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are delared fo be severable.

15, Borrowzr's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

16. Harardua: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substan.as on or in the Property. Borrower shall not do, nor al.ow anyone elsc to do, anything affecting
the Property that is in violzaos of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propeen of small quantities of Hazardous Subsiances that arc genmerally recognized (o be
appropriate to normal residertial uscs and to maintenance of the Property.

Borrower shail promptly give Lrader writen notice of any investiganon, claim. demand, lawsuit or other action by
any governmental or regulatory agenct” or)private party invoiving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has 2:tval knowledge, [f Burrower leams, or is notified by any gevernmental or
regulatory authority, that any removal or il vemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessar v remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous ‘Subsiances® are (hose substances defimed as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Kerosene, other flammable of toxic petroleum
products, toxic pesticides and herbicides, volatile solvirre, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16. “Emarcamenial Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health. saféty urenvironmental protection.

NON-UNIFORM COVENANTS. Berrawer and Lender further covenam anZ-azree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfersio Lender all the rents and revenues of
the Property. Borrower authorizes Lander or Eender’s agents to collect the réri imd revenues and hereby direcls each
tenant of the Property 1o pay the rents to Lender or Lender's agents However, prior 2o Lender's notice © Borrower of
Borrower's breach of any covenant or agreement tn the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assiznment of rents constitutes an
ahsolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Barrower: (a) all rents received by Borrower shali-ue neld by Borrower as
trustce for benefit of Lender only, 10 be applied to the sums secured by the Security Instrumeni: o) Lender shalt be
entitled to collect and receive all of the rents of the Property. and (¢} each tenant of the Property shall p=y all rents due
and unpaid 1o Lender or Lender’s agent on Lender’s wririen demand 1o the tenant. .

Borrower has not executed any prior assignment of the rente and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of -
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time ther2 is a breach. Any
application of repts shall not cure or waive any defauit or invalidate any ather right or remedy of Lender This
asstgnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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I8. KForeclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasunable attorneys’ fees
and casts of title evidence.

if the Lender’s interest in this Securily Instrument Is held by the Secretary und the Secretary requires
immediate payment in full under Paragraph 9, the Secrctary may Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary of any rights otherwise
avallable to 2/i.ender under this Paragraph 18 or applicable law,

19, Relewses tlpon payment of all sums secured by this Security Instrument, Lander shall release this Secunry
Instrument withoui clutge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Honieswrsd, Borrower waives all right of homestead exemptior in the Property.

21, Riders to this Security rat*ament. If one or more riders are executed by Borrower and recorded togedier
with this Security Instrument, the foveramis of each such rider shafl be incorporated into and shall amend and
supplement the covenants and agreemeits of this Security Instrument as if the rider(s) were a part of this Securiry
Instrument. [Check applicable box(es)|.

| Condominium Rider ] “Crowing Equity Rider ] Other [speciy]
Plaaned Unit Developmens Rider (] Gractated Payment Rider

2
p s
)
¢
o
D
.
~J

@DARIL) w0 CHL(1088) Page 7ot8 _,_:E._.. ity cxﬁ_




UNOFFICIAL COPY

CASE #: IL1319449972703 LOAN #: 1242945

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider¢s) executed by Borrower and recorded wilh it.
Witnesses:

(Seal)
-Borrawer

{Seal)

-Borrower
-t

{Scal)
<Borrower

CUADALUPE JIMENEZ TS SIGNING THIS MORTCAGE
FOR TIHE SOLE PURPORSE OF WAIVING HOMESTEAD RIGHTS

™ (Seal)

-Borrower

o
STATE OE_[LLINOIS, &Ot{‘ounw as: 5
i, uualf S,LC"){\,Q_O} a ¥uary Public in and for said county and state do hereby certify D

g + Tangudino Jimme 2
Juan \Jtmma?,y ang 28
+ 6uaaampe Jumengsg o Logke

. personally known to mel to B¢ tiesame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknoywludged that
signed and delivered the said instrumen: as free and voluntary act, for th2 uses and purposes therein

set forth.
Given uncer my hand and official seal. this A day of O(,fuga,- c (Gad
My Commission Expires: -~
@} w]e \\)(.‘."

Nowry Public

that

"OFFICIAL SEAL"
VICTORIA I. PEREZ
Notary Public, State of iinols

My Commission Explres 08/10/02
TG T o ol
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