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Recerd & Returnite ‘2

EMBASSY MORTGAGE CORP. . -
TINLEY PARK, ILLINOIS 60477 ; _T300n0  TRAN 0771 10/21/98 09359300

#21$CG »~9B-944852
COOK COUNTY RECORDER

(Space Above Thig Line For Recording Data]

FHA Casa No.

State of lllinois - ‘ MORTGAGE 131-5440986-703

THIS MOR'GAG": “Cecurity Insirument) is gverr an OCTOBER 9, 1958
The mortgagot is SUSIE P, FiGHARDS, DIVORCED AND NOT. SINCE -REMARRLED  AKD, HAZEL'R.- BEY,
DIVORCED AND NOT SINCE/RZMARRIED
(‘Borrower'). Thug Secutity Instrument is tiven 'o EMBASSY MORTGAGE CORP,
wnich 15 crganized and existng undar (he.aws of ILLINCIS
and whose address is 6817 W. 167TH STAEET, - TINLEY PARK ILLINOIS 60477
{'Lerder) Boriower owes |enger the princind surm of One Hundrad Seventesn Thausand THves Hundred and 00/100
Dollars (US & 117,30000 ) This debl is or.oencod by Borrower's hole dated tho samo date as 1nis Secfity
inshiument { Note'), whick provides for monthly payiies.s/with the fuli debt i not paid earlies, due and payable on ,b
NOVEMBER 1, 2028 . This Security lust-ument secures 1o Lendar. (a) the repayment of the debl evilm-
ced oy the Note, with inlg-est, and all 1angwals, edansons & 1d n odificat ons of the Note (0) the payment of all other sugh‘
wuh intarest advanced unger paragraph 7 1o protect the sewurity of ths Securty Instrument; and (c) the perdormange
Borrower's caverants and ag-gemants under this Security Instusent ard the Note  For this pu'pose, Barrower dee
heraoy mortgage. grant and canvey 1o Lencer, the tallowing dascribiez pioperty ocated in COOK L
County, Ilingis.
LOT 18, IN BLOCK 2 iN PLACE AND WHITESIDE'S SUBDIVISION OF THE 4¢eST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST /4 OF THE NORTHEAST 1/4 OF SECTION 15, TOV/MSHIP 3%
NOATH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLINQIS.

16-15-205-026

SRFTINOLS)

33935

whicn has the aocress of 4246 W. WILCOX AVENUE CHICAGO

[Street)

llinp s 60624- {"Property Agdress');
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'Togethe'r with all the improvements now or hargalter erecled or the property, and aif easements, appurtenences, ard
al fixtures now or hereafer a part of tha property. Al ‘epiacements and addinons shall also be covered by 1his Securiy
Instrumenrt. Ail of the foregeing is referred to in this Security rsttument as the *Property

BORROWER COVENANTS tnat Borrower is lawlully selsec of the estate hereby conveyed and has tha right to
mortgage. grant and convey he Property and that the Propery is unencumbered. except for encumbrances of record
Borrower warsants and will Cefend generdly the title to the Picperly against all claims ang demands. subject to any en-
cumoprances of recosd.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and nan-uniform covenants w.th limited
variations by jurisdiclion to corstitute a uniform security instrument covering real proparty,

Barrower and Lender covanant and agrae as follows:

LNIFORM COVENANTS

1. Payment of Principal, Imerest and Late Charge.  Sorrawer shall pay when due the principai of. ang interest on,
the debt evidenced by the Note and Jate charges due under the Note.

2 Monthly Paymants of Taxes, Insurance ang Other Charges. Beorrower shall intluce in sach moniny payment,
together with the pracinal anc interast as set forth in tha Note and ary late charges. a sum for (a) taxes anc specia. as-
sessments lgvied or to o levied against the Property, (b) leasehold payments or ground rents on tha Property, and (c)
premiums for insurance ‘resuired uder Paragraph 4 In any year in which the Lender must pay a mortgage rsurance
premiym 10 the Secretary.<t Fiousing and Jrban Developmam {*Secretary®). or in any year n whick such premium would
have been reguirgd f Lender siillirid the Security instrument. each monthly nayment shall aso inctude eilthet (i) a sum for
the annual morigage nsurance prrmum to be paid by Lender fo the Secretary, or (i) a monthly charge ins'ead of a
maorgage insurance remium it this Sacurily Instrument is held by the Secretary, in a reasonable amount 1o be dete mined
by the Secretary. Except for the monthly charea by the Secretary, these ilems are called "Escrow items” and the sums paid
to the Lender are calleg "Escrow Funds®

Lerder may, at any time. collect ard hold amcunts for Escrow tems in an aggregate amount no! to excesd the max-

irum amount that may be required for Berrower's, eticrow accouwnt urder the Real Estate Settiement Procedures Act of
1974 12 US C Section 2601 et seq. and impementing ronulations, 24 CFR Part 3500, as they May be amended ‘rom time
to time ("RESPA‘},except that the cushion or reserve peisiitied by RESPA for unarticipated dishusemants or disburse-
men's before the Borrewer's payments are available In the accoum may not be based on amaunts due *or tha mortgage in-
surance prarmium

I the amounts held bty Lender for Escrow ltems exceed the-enicunts permitted to be held by RESPA, Lender shall

account 1o Bonower for the excess funds ae required by RESPA. If the a7icunts of funds held by Lenger at any lime are not
sufficient tc pay the Escrow Items when due, Langer may nolity 1he Borrover end require Barrower 1o make up the stQnags
as permitteg hy RESPA

The Escrow Funds are pledged as additicria. security for all sums securef by this Security instrument  If Borrowar

tenders to Lender the full payment of all such sums, Borrowar's account shall be crezitad with the baladce remaining for al
instaliment items (a), (b), and (c) and any mortgage insurance premium instailment that czndar has not become obigated
1o pay to the Secretary, and Lender shalk promptly refund any excess funds to Bariniisr. Immediately pnor to the
foraciosure sale of the Propeny or ns acquisition by Lander, Borrower's account stall be craditea with any balance remain-
ing for ail ‘nstaliments for items (a). (), and (¢)

3. Application of Payments. All paymants under Paragraphs 1 and 2 shall be apphed by Lender a5 dcliows.

Firsl, to the mortgage insuranca premium to be pad by Lender t¢ the Secretary or to the inznihly charge by the
Secretary instead of tha monthly martgage insJrance pramiim,

Second, 1o ary taxes, special assessments, leasancld payments or grourd rents, and ‘irg, flood and inar hazard in-
surance premiums, as required;

Thirg, fo intarest due under the No'e;

Founh, 15 amort 2ation of 1tha pnnc car of the Note;

£iftn, 10 fate cnarges due under the Note.

4, Fire, Flood ang Other Hazard insurance.  Sorrower shall insure all improvements on tne Property, whether ncw n
existence or subsequently erected, agains: any hazards, casuallies, and contingencies, Including firg, ‘or wiich .ender
requires insurance. Tris .nsurance shall be mairtained i1 1he amoonts and for the periods that Lencer requires. Borrower
shall also insure all irprovements on the Property. whether now in existence ol sJbsequenty erected, aganst 1oss by
flcods ta the extert requi-ed by the Secretery. All ingarance shall be carriad with companies approved by Lende: Tha in-
surance policies anc any /enewals shall be neld by Lender and shall inclade loss payable clauses in favor of, and In a lorm
acceptabie to, Lender.
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in the evert of loss. Borrower shall give Lender immediata nofice by mail. Lender may make proof of loss if n¢t made
prompily by Berrower  Each insurance company Soncetned is hereby authotized and ditected o rmake paymert for such
Icss directly to Lender. instead of 10 Borrawer aad to Lencer jointly Al or avy part of the irsurance proceeds may ba ap-
pled by Lender. at its option, either (a} 10 the reguction of the indebtedress under the Note ang this Security Instrument,
first to any dal.rquent amounts applied in the order in Paragraph 3. and then to prepaymani of pringipal, or (b} to the res-
toration or repair of the damaged Preperty. Any application of Lhe prozeeds to the princ pal shas rot extend or postpene
the due cate of the mont'ily payments wnich are referred 1o in Paragraph 2, of change the ameunt of such payments. Any
excass nsurarce proceeds over ar amcun! requded 1o pay all outsianding indebtedness under the Note and this Secunty
irstrument shall be caid to the enlity legally ertitiad thereto

in the event of foreclosare of this Securily Instrument or otver transfer of title to the Property that extinquishes the
irdebtedness, all right, title and interest of Borrower in and 0 insurance pohcias in {gree shall pass to the purchaser

5 Occupancy, Prasarvation, Mainteranca and Protection of the Proparty; Borrower's Loan Application: Leaseholds.
Borrower shall occupy. establ sh, and use the Property as Borrower's principal residence within sity ¢ays afier the execu
tion of this Securty inslrumen: (or within sty days ¢! a later sale or trans’er of the Propety) and shail continue to occupy
1re 2ropeny as Booowe''s pnncipal 1esidence ‘or at least ong year attar the Qate of occupancy, unless the Lende deler-
rings that reqaremenm wifl cause undue hardship for Borower. or unigss extenuating crrcumstances exist wher are
beyond Borrower's'centiol  Botrower $hall notify Lender of any exteruating circumstances  Borrower shall not commit
waste or destroy, darsags or substantially change the Propery or allow the Propeny 1o deteriorate, reasonable wear and
tear excanted | enda” ranyanspect the Propery il the Property Is vacant o’ abandonad or the foan is in defaull 1 ender
ray take reasonable achion i pitect and preserve such vacant or abardored Property  Borrowsr shal alsc be in default if
Borrowes, during the loan application process. gave malerialy false or inaccurate information of statements to Lender (or
faled 1o provice Lender with any-imaterial irforination) in ¢conrection with the oan evidenced by the Nots, intluding, but not
imited to. represertations concerning Poiriwe 's occupancy of the Propenty as a prnincipal resigerce  If this Securdy
Ingtrument is on a sasenold. orrower snalt somply with the provisions ¢f 17@ lease. If Borrower accuires fee title to the
Property. the leasehald and fee title shall not be me'ged untess Lender agrees to tha merger in wriling.

6. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential, in conneciion with any
contlemnation of athat taking of any pant of the Proyerly/or for conveyance in place of condemnation, are hereby assignad
and shall be 0aid 1o Lencer 10 the extent of the faill amal nt of the irdebtednass that remains unpaid under the Nole ang tris
Security instrumen!. _ender shall agplv such proceeds 15 the recuction of the indebtedness under the Note and this
Secunty Instrument, first 1o any delinguent ameunts apphed 1 Ve order provided in Paragrapr 3, and then 10 prepayment
ot prncipal.  Any application of the proceeds to the prncipal snuil not exténd or costpons the due date of the monthly
payments, which are referred 10 in Paragrapr 2, ¢ ¢change the amount of such payments. Any excess proceeds qver an
amount required 1o pay all outstancing indehtadness unde the Nota and this Security instrument shall be paid 10 the entity
iegally antitied therato

7. Charges to Borrower and Pratection of Lander's Rights in the Property.  Burrowar shal pay al governmental ol
reunicipal eharges. fines and impositions that are not inciuded in Paragraph 2 Borewwar shall pay these obligal ons on time
drrectly to the entity which s owed the payment. [f failure to pay would adveisely cfteCt lander's interesl in 11e Property,
upen Lender s request Borrower shali oromptly furnish 1o Lender rece pts evidencing thesy peyments

It Borrower tails 1o make these payments ¢’ the payments requred by Paragraph 2.0’ falls to ferform any other
covenants and agresmerits contained in this Secur ty instrument, or the'e s a legal procesding tharmay signil cantly effect
Lengar s rights in the Property (such as a proceeding in banxrugtgy. for condemnaton or to enlnrey Jaws or ragulations),
then Lender may de ana pay whatever is nacassary to p-otect the value of the Proparty and Lender's rign's in the Property.
including paymert of taxes, hazard insurance and other ilems mant oned in Paragraph 2

Any amounts dsbursed by Lender under this paragraph shall become an addilional debt of Berover and be
secured by this Secunty Ins'rument These amounts shall bear interest from the date of disbursemert, at the Note rale, ard
at the opt on of Lender. $nall be immediately ¢ué ard payable.

Borrower shall promptly discharga any kien which nas prionty aver this Secunrty Insttument unless Borrower (a)
agreas in woiting to the payment of the obligation securad by the lien in a mannar accentable to Lander; {b) conless in
good faith the lien by cr defends agamst evforcament of the fen in. lega proceedings which in the Lender's opinion
operate to pravert the entarcement of the lien: or (¢) secJres trom the holder 21 the lien an agreement satistactory (o Lendar
suboidinaling the lian to this Sacurity Instrumert  If | ender determines that any part of the Proparty is subject ta a lian
wiich nay attain prionty over this Sacunty Instrument, Lender may give Borower 3 notice identifying tte fien. Borrower
shall salisly the lien or lake ane of more actions sel forth atsove within 10 days of the giving of natice
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8 Fees. Lender may colect fees and charges authorized by the Secretary.
9. Grounds for Accsieration of Debt.
(a) Oefaut. lerder may, exceost as limited by reguiations issued by the Secretary in the case of payment
defauls, requre immediate payment in full of alt sums secured hy this Security Instrument if
{i) Sorrowar defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior to
or on the due date of the next monthly payment, or
\i) Borrower de'audls by faling, for 2 period of thrly days. 10 perform any oiber gbhigations contaned in this
Security instrumen:,
{b) Sale Without Crecit Approval.  Lender shal, i permitted by apphicable law (includirg Sectien 341(g) of the
Gan-St.  Germain Depository Insttutions Act of 1982, 12 US.C. 1701j-3{d)) and with t1e priar approval of the
Secratary, require immediate oayment in full of all sums securac by this Security instrument if:
(i) All or part of tre Prapaerty, or a beneficial interest in a trust awning all or pant of the Propety is sold or
otherwise t-ansferred (other tnan by devise ar descent), and
{i} The Property is not occupied by the purchaser ¢r grantee as his of her piacipal residence, o1 the pur-
chaser.( gramee dces so ccoupy the Propeny, but Nis or her credit has 1ot been approved n accordance
with iher4quirements of tha Secretary
{c) No Walver . If cirgumstances occur hat would permit Lender to require mmediate payment in full, but
Lender goes nei redure such payments, Lender does not waive its rights with respect 10 subsequen! avents
{d) Regulations of '30 Secretary. In many circumstances regalations issurd by the Secratary will limn { ender's
rghts in the case of zayiient de‘aults 1o require immediate payment in full and foreciose i* not 2aid  This Security
Instrument does nct aut!iorze acceieration ot foreclosure ¥ not permitted by “egulations of the Sacretary.
{e) Mortgage Not Insures.  Borrower agrees that if this Security Instrument and the Note are not deleimineg to
be eligible ‘or insurance unde’ tre ational Housing Act within 60 days fraom the date hereof, Lender may, at its
opton, require immediate paymen® in-iu't of all sums secured by this Securty Instrument. A written statemen: of
ény authorized agent of the Secretat dated subsequent ta 60 days frcm the date hereof, decining to insure this
Security Instrumen: ang the Note. shal b deered conclusive procf ot such ineligibility  Notwiltstanding the
foregoing, the option may no! ne exe-cisad by Lender whan tne unavailability of insurance s soely cue to
Lender's faiture 1o remit a mortgage insurance pemium to the Secetary.

10. Reinstatemant.  3orrower has a richt to he reinstaied «f Lencer has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or inis Securty Instrument. This right applies even afer
foraclosure proceedings are instituted. To reinstate the Security Mistrument, Borrowsr shal tender in a lump sum aif
amounts recuired 1o bring Barrowe-'s acccunt current including, to tne.exiant they are obligations of Borrower Lnger ths
Securlty Instrument, forectosure costs and reasonable and customary ‘Shdrmeve’ fees and expenses properly associated
with tha fareclosure proceeding. [pon reinstatement by Baorrower, this Sevrity Insttument ard the obligations that it
secures shall remain ir e%ect as if Lendar had not -equirea immediate payment i« fa, However, Lendar is not required o
permit reinstatement if. (i) Lender has accepted reinstatermant after the commencemer of foreclosure proceedings within
iwe years immegately precaging the commencement of a current foreclosure proceecd g, i} reinstatemert will preciude
foreclosure on difarent grouncs in the future, or (i) reinstatement will acversely aftect the privrily of the lien created oy thig
Security Inst'ument.

11. Borrowar Not Reieased; Forbearance By Lender Not a Waivar. Extension of the time ot puymiant or medification
of amotization of the sums secured by this Sequrity Instrument granted by Lanaer to ary successarin/reergst of Borrower
shall not aperate to release the liability of the osiginal Borrowar ar Borrower's successor in intarest. ‘Lencer shall no! be
requred 12 commence proceedings against any successor in interest of refusa 1o extondg tme for peymeni or otherwise
modfy amotization of the sums secJred by this Securily {nstrument by reason cf any demand made by the original
Borrower o1 Barrower's Successors in interest. Any forbearance by Lenger in exercising any right or remedy shall not be a
waiver of or preclude the exeicisea of any rignl or remedy.

12. Successors and Assigns Boung; Joint and Several Liability; Co-Signers.  The cavenants and agreemerts of this
Security Insttumant shall bind and benefit the successors and aseigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9b Boriower s covanarits and agreements shall ke joint anc severa. Any Borrower who co-signs this Security
ingtruman: but does not execute the Note: (8} is co-signirg this Sec.rity Instrument only o mortgage. grant and convay that
Borrowar's interest in the Property unde: the terms ¢f 1his Security instrument; (b} is no! personally obligated to pay the
sums secured by this Securily instrument; and (¢} agrees that Lender and any othe’ Borrower may agree to exend, madity,
forhear of make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borsower's consent.
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13. Notices.  Any nctice 10 Bot’owar provided for in this Sacur ty Instrument shall be given by deivering 1 of by mail-
ing 1t by firs: class mail unless applicable law requires use of another method. Tha not ce shall be directed 10 the Propenty
Add ess oi any cther address Borrower designates by nol ce to Lendar. Any natice to Lender shali be given by first class
mait to Lenger's adoress stated herein ¢ any addrass Lender designates by notice 1o Borrowar  Any nolice providad for in
this Security Inst-ument sha! be deemed to have been giver tn Borrowe' or Lender when given as provided in this
patagiaph

14. Governing Law, Severabiity. Th's Secunty Insifument shai! te governed by Fedeal law anc the law of tha juns.
action in which the “roperty is iocaled. Inthe even! that any provision of clausae of this Security Instrument or the Note 2on-
flicts wth applicadie law. such contiict shall not affect other provisions of this Security instrumant or tha Nota which can be
gven effact without the conflicling provision  To thig end the provisions of this Security instrurrent and ihe Notg are
declarad 10 be sevaiahle

15 Barrower's Copy  Borrower shall ba given one conlormed copy of 1ng Note ard of this Security Instrument

16. Hazardous Substances  Borrower shall 10! cause of permit the presence use, disposal. siorage. cr release of
ary Hazaigous Substances on or in itie Property. Bonower shall not go, ner aliow anyone else 1o do, anything alfecting the
Propery thatis inveatan of any Envirormental Law. [Fe precedairg 'wo santances shat not apply 1o the presence, uss, of
storage on the Propery of.small quaniitias of Hazardous Substances thal are gene-ally recognized 1o te appropriate 19
ncrmal residential uses atd/ b2 mairtenance o' the Preperty

Borrower shall prompii/ oive _ender wiritten riotice of ary inveshigation, claim, gemand. lawsuit o othet action by any
governmantal of ragulalory agencv/ar nrivate parly involving the Property and any Hazardous Substance or Environmantal
Law of whreh Barrowor has actoal kaoviedge I Borrowor $earns, or is notified by any governmenta! or regulatory autharity,
that any removal or other remediaicr ol any |lazarcous Substarce affecling the Property is necessary, Dorrower shal
pronptly take all necessdry remedial acticns. maccorgance with Environmmenta’ Law.

As used 0 this paragraph 16, "Hazargous Suhstances’ are those substances defined as 10x ¢ or hazardous substan-
ces by =nwronmental Law and the following sutstances gascling, <erosene, othet flammabile or toxic petroleum products,
toxic pestcides and herb cides. volatia solverts, mate ial certanirg asbestos of 1ormadehyce, and radioactive materais
As used in this paragraph 16. “Snvironmental Law' means eseral laws and taws of the jutisdiction whera the Preperty is io-
cated that relale fo health. safety or emvronmenta protection.

NON UNIFORM COVENANTS Borrower and Lender furtrer novenani and agreo as follows'

17 Assignment of Rents. Sorrewer unconditionally cssigns and transfers 10 Lender al the rents and revenues of
the P:operty. Borower autnonzes Lencer or Lenger's agents o cdllect the rents and revenues and hereby directs each
tenant of the Proderty to pay the rents to Lender or Lender's agents  =owever, prior to Lender's notica to Borrower of
Borrower's breach ¢f any covena™ or agreement in the Secunty Instrurieit, Borrawer shal collect and receive all -ents ang
revenues of the Propery as trustee tor the banelit of Lender and Sorrower /Tris assighmert of rents constitutes ar absolute
assignmant and nol an assignment for additicnal sesuity only

# Lender gves notice of breach to Borrower (a) &l rents ~eceivea by Borroves-snall be held by Sorrower as ‘rustee
tor bengfit of Lender only, l0 be apphed 10 the sums secJred Dy the Security Instrurnerto{b} Lender shall be entitled to ccl-
tect and taceve all of the rents of the Propenty. ana (¢} each tenant of the Property shei pay all rents due and unpaid 1o
Lender o! Lendel's agent on Lender s wrten demand to the tenant.

Borrower has not execiled any prior assignment of the 1ents and has not and will not pesig'm any act that would
preven Lenger from exercising its rights under th s Paragraph 17

Lender shal not be required 10 anter upon, 1ake centrol of or mantain tha Proparty tefore o a%er ‘Qiving nctice of
breach to Borrower  However, | ender of & judicially appointed receiver may d¢ so at any time there is‘aarsach. Any ap-
plication of rents shall net curc or waive any default or irvaidate any other nght or remedy of Lender. This/ashignment of
rents of the Property shall terminate when the debt secured by the Security ‘nstrument is paid in “ull.

18. Forsclosure Procedure. If Lender requires immediate payment in full under paragraph 8, Lender may, without
futher gemang, foreclose this Security Instsument by judicial procseding and Invoke any other remedies permitted by ap-
piicaole law. {.ender shal' be entltied to collact all expenses incurrad in pursuing the remedias pravided in this paragraph
17. including, but not limited to, reasonable attorneys' fees and costs of title evidence.

i the Lender's intarast in this Secunty Instrument Is helt by the Secretary and the Secretary reguires immediate pay-
ment in full under Paragraph 9, the Secraetary may invoke ihe nonjudicial power of sala provided in the Single Family
Monigage Foraclosura Act of 1994 {Act”) (12 US.C 3751 ¢t 58q.) by requesting a foraclosure commissionsr dasignated
undar the Act 1o commence foreclosure and to sall the Property ag provided in the Act. Nothing In the preceding sentence
shall dgprive the Secrelary of any rights otherwise avaliable 10 a Lerxier under this Paragraph 18 or applicable law.

19. Raisase.  Upon payment of all sums secured by this Secunly Irstrument, Lender shall release his Secunty
{nstrument without charge to Bottower. Borrawer shalt pay any recordation costs.

20. Waiver of Homestead.  Borrower waves a!l nght of hamestead sxemptisnin the Progerty
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21. Riders 10 this Security Instrument. # one or mare riders are executad by Scrrower and recorced together with
this Security instrument, 1he covenants and agreements of eazh such rnider shall be incorporated into and shait amend and

supplemant the covenants and agreemenis of this Security Instrument as it the rider(s) were a pan of this Security
Instrument. [Chack applicable box{as)]

D Rehatylition Loan Rider
Condominium Rider
Plarinad Lnil Deveiopment Rider
[x] other (Specity) 1-4 FAMILY RIDER

[:l Tax-Exarrpt Financing Riger

D Rical far Section 248 Mongage
Graduated Payment Ride*

Growing Eauity Rider

BY SIGNING RFLOW, Borower accepts and agrees to the terms contained i this Security Instrument and in ary

rider(s) execuled by Borrawer and recorded wth it,
/LM (Seal)
SUSIE P. RICHARDS -Borrower
ﬂ”// / 7/

(Geal}
EL RYBEY -Berrower

Witnesses'

— {S5eal)
-Bor(ower

(Seal)
Berrgwer ‘o

Jo,
L
£
o
e
L
o)
N

Loan Nc 0250033433

STATE OF ILLINOIS,
i
do hercoy certify that

personally known tam X o

me this day in person, ard acknow eaged *hat he/sheithey signed and delivered the said mstrumem as  his/hernneir
free and voluntary act, tor the uses and purcoses therein set fonr,

Givan under my nand and ofticiat seal tivs gTH day of OCTOBER

COO0K “ I 88
'“u./ ?[ Lu"[ hjf - Nolary Public ir and for salu county and stata

, 18 1998

My Cormmission Fxp res.

AnANA

a2 nhAA
28 AA VY
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1-4 FAMILY RIDER

Assignmant of Rents

"HIS 1-4 FAMILY RIDER 1S rmade 1his 9TH day ¢t OCTOBER 1998
ard s incorporatsd into and shail ba deemed ‘o amend and supplement the Mo1gage. Jeed of Trust or Secarity Desg (me
"Secunty Instrument’) of '@ same date given Ly the undersigned (the ‘Borrowar) tg secure Barrower's Note 1o
EMBASSY MORTGAGE CORP. (ine "Lenda™)
of the sama date ang covering the Property described in the Security Instrument and lacated at'
4246 W. WILCOX AVENUE CHICAGO, ILLINOIS 50624-

[Propetiy Addiess)

1-4 FAMILY C2VENANTS. in adction 1o the covenarts and agreements made in thie Securty instrument,
Barrower and Lender iuribai covanant and agree as tollows

A. ADDITIONAL PHZPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additor 1o the Propery
described in the Secur ty Insivuraens, the fol owing items are added te the Propety description, and shall alsa constitute tha
Propeily covered by Ihe Secunty lnitiumen.  building materigls, appharces and goods of every natura wnatsoever 1ow o
hereafter located in. o0 cr used, of intended 10 be ssed in cennection with the Property, including. but not limited o, those
for the purposes of supDiying o1 aistnicutny reanng, coaling, elecingity, gas, watet, air and fight, fire pravention andg extin-
gwshing apnaratus, SeCunly and access ¢onnd apparatus plumbing, 2ath tubs, water heaters, water clogets, sinks,
ranges. sioves refrigerators, dishwasiers, cisnosals, washers, dryers. awnngs, storm wirdows, storm doors, screens,
binds sraces curains. and curlain rods, attuckad. mirters, cabinets, paneling and attachacd fioor coverings now or
hergatter attached to the Property, all of which inelusing replacements and additions theteto, shall pe deemed to be and
ramain a pan of tne Pioporty coverad by the Secunly Instiument. Al of the foregoing 1ogether with the Proparty descnibad
mn the Securty Inslrumen: (or the leasehold eslate if the Sccunty Insirumen! Is or a leasehold) are raferrgd 10 in this 1-4
Farniy Riger ard the Security tnstrument as the *Property *

8, USE OF PROPERTY, COMPLIANCE WITH LAW. Bot-ower shall not seek. agree 10 or make a change
iri the use of the Property cr rs zoming classdication. unless Lenger-ias agreed in writing to the change. Borrower shall
comgly with all iaws, ordinarces, “egulations and requirements of any Jover1mental body applicable to the Property.

C. SUBORDINATE LIENS. Zxcepl as permited oy federal law, Brrrover sha! not alluw any lien infenior tc the
Sacunly Instrument 1o be perfecied against *he Property without Lender's priar wrilte: permission.

D. RENT LOSS INSURANCE.  Borrowsr shalt mairtain insurance agains: fant -0ss .n additon 10 the other
hazards for which insuranze is requi'ee by Uniferm Covanant 5

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant €18 deteted.

F. BORROWER'S OCCUPANCY. Uness Lander and Bot'ower otherwise agres In writina. the first sentence
in Liniform Cavenant 6 concerning Borrower's occupancy of the Property is deleled. Al ‘emaining zovenianis and agree-
ments set torth in Uriform Covenant 6 shall temain in elfect.

G. ASSIGNMENT OF LEASES. Upen Lender's reques’. Borrowsr shall assign fo Lander all icases of ke
Proponty anc alft security doposits made 1 connaclion with leases ¢f the Properly. Upon the assignmont, Lender shall have
the 1 git to modify, extend ot terminate the existi~g leases and (o execule new leases, in Lender's so e discretion. As used
in this parag-aph G. the word “lease’ shall mean "sublease” if the Setunty Inslrument is on a leasehold

H. ASSIGNMENT OF RENTS: APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
atsoluicly and unconditionaly assigns and trans'ers to Lender all the rents and revenues (‘Rents’) of the Property, regard-
iess of to whom the Rents of the Property aie pavable Borrower authorizes Lende: or Lander's agents lo collect the Rents,
ard agrees that each tanant of the Proparty shall pay the Rants 1o | ende’ ¢r 1 endar's agents  Howevar, Borrower shall
recaiva the Rerts urti (i) Lender has given Borrower notice of default pursuant to paragraph 2* of thg Security irstrumant
ard (1) Lender has givan natice to the tenant(s) thal the Rerls aie o be paid 1o Lender or Lerder's agent. This assignmant
of rents constitules an absolale aysignment and not ar assignmenl ‘or additional security anly
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If Lender g ves rotice of breach to Borrower: (i) all rents received by Borrower shalt be nela by Boirowe’ as trustee for
the benefit of Lender cnly, to be applied to the sums secured by the Secuity Instrumert; (i) Lender shall Je entitiedt to col-
tect and receive al of the Rents of tha Propenty; (i) Borrewer agrees that each tenant of the Property shall pay all Rents cue
and unpaid to Lender or Lencer's agent upon Lender's witten demand to the tenam, (iv} unless appicable law provides
otherwise all Rents collecte¢ by Lender or Lender's agents shall bhe applied first 10 the Costs af taxing contrdl of and
manag ng the Properly anc collecting the Rerts. ingluding, but ngt limited 1o, attormey's fees, receiver's fees, premiums on
rece'ver's bonds, repair and mainterance cosls, insurance premiums, ‘axes, assessments ang other charges on the
Progenly, and then 1o the sums secured by the Securty Instrumen; (v} Lender, Lenger's agents or any judicially appointad
receiver snall be Latle to account fcr only those Rents actually received; ard (vi) Lencer shall be entitled to have a receiver
appoimec to fake possession of and manage the Properly and colect the Renls and grofits derived from tha Piopery
withgut any showing as to the inadequacy of the Propsrty as security.

If the Rents of (Fe Property are not sJfficient to cover the costs of 1aking control of ang managing the Proparty and of
collecting the Rentsany funas expended by Lender for such purposes shall become indettedness of Boirower to Lender
securad by the Secuily Instrument pursuant to Uniform Coveram 7

Barrower represants-and warrants that 3orrower has not executed any prior assignment at tha Rents and nas not and
will not perform any aciraivould prevent Lerder from axercising ils rights under this paragraph

Lender. ar Lender's aye:is or a jud cially appointed raceiver, stafl not be requred to enter upor, taka control of or
maintain the Properly befere orane” giving notice of default to Borrower.  However, Lender e Lenger's agents or a judicial-
ly appointed receiver, may do s¢ 2. any time wrean a default occurs. Any application of Renis shalt not cure or waive any
defadlt or invalidate any cthar rignt or reredy of Lender. This assigninent of Rents of the Proparty shal {eiminate when all
the sums secured Ry the Secunty Instrurrdricare pad in full.

1, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agraement 1n wiich
Lengar has an nterest shall be a breach unde:the-Securily Instrument and Lender may invoke any cf the remedies parmit-
tad hy the Security Instrumant. ?

AY SIGNING BELOW. Barrower accepts and agraes to the tarms and_growisions contained in this 1-4 Famviy Hider

/‘_’4-;4 -~ (Seal)

-Borigwer

{Seal)

~Rarinwm

(Seal)

-Rarrswer

{Seal)

-Borrower

<)
D

2

&
s 3
X
A
N




