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414 NORTH CRLE?NS, SUITE 700
CEICAGO, ILLINOTS §0610

’ /0{77(0 77U MORTGAGE Loan Na. 4087435

GlTﬁ/LS”“”

THIS MORTGAGE ("Security Instmzieit”) is given on October 13, 1998 . The morngagor is
BRIAN SUSMARSKI, UNMARRIED and PZRICIA A. ROWENS, UNMARRIED

("Bortower™). This Security Instrument is given to
CORLEY FINANCIAL CORP.

v

which is arganized and existing under the laws of THR STATFE 0T TLLTNOTS ' , and whose
address is 411 NORTH ORLEANS, SUITE 700, CHICACO, ILLINDIS 60610
{(“Lendee”). Borrower owes Lender the principal sum of

Cne Hundred Forty Thousard Four Hundred and

Delius (U.8. 8§ 140,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiv Instrument ("Note™), which provides for
monthly payments, with the full debe, if not paid earlier, due and payable on Novemker 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s jcovenzats ind agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described prepeny tocated in CO0X County, Iilinois:

LOT 643 IN ELK GROVE VILAGE, SECTICN 1 SOUTH, BEING A SUBDIVISION IN-TIE
NORTH 1/2 OF SECTION 28, TOWNSHIP 41, NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

_ PIN 08-28-215-007, VOL. 050 i ‘
which has the address of 149 CREST AVENUE ELK GROVE VILLAGE  [Sireer. Ciy],

lllinoh 60007 (Zip Code} ("Property Address™);

[ AR Family-FNMA/FHLMC UNIFORM -
ot INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insuranct. Borrower shall kecp the improvements now cxisting or hercafier erected on the
Property insured against loss by fire, hazards included within the tenn “extended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurance. This irsurance shal) be mainrained in the amounts and for the periods
that Lerder requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragtaph 7.

All insurance policies and rencwals shall he acceptable to Lender and shall include a standard mortgage clause. lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender alf receip's of
paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendes may make proof of loss if not made promptiy by Borrower,

Uniess Lender and Borrower otherwise agree 1n writing, insurance procecds shall be applied to restoration or repair of the
Property damaged T the testoration or repair is economically feasible and Lender’s secutity is not lessented. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ais'ves within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender wnay collect the insuiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrumont-whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borcowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquizer by Lender, Borrower's right to any insuranve policies and proceeds resulting from
damage 10 the Propeity prior to the acquisitior-snall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance any Trotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shal) occupy, cstablish. and use the Properiy a2 Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy th: Proprty as Bortower's principal residence for ar least one vear after
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall no: be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's chnirol. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorate, or commil waste on ihe Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lendes's zood faith judgment could result in forfeiture of the M
Property of otherwise materially impair the lien creaici by this Security nscrument or Lender’s securily interest. Borrower may 20
cure such a default and reinstate, as provided in paragraph 18, by causing ne action or proceeding to be dismissed with a ruiing “:
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material t-l
impairent of the lien created by this Security Instrument or Lender's security dntcipst. Borrower shall also be in default if &
Barrower, during the toan application process, gave materially false or inaccurate informiation or statements to Lender (of failed -
t provide Lender with any maierial information) in connection with the loan evidenced 0y the Note, including, but not limited <
10. representations concerning Boirower's occupancy of the Property as 2 principal residence. I this Security Instrument is on a D
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice titic to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to ¢nforce laws or regulaiions), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability, This Security Instrument shall be governed by federal law and the taw of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Rorrawer. If all or any part of the Property ar any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not 3 natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate paymenl in full of all sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secutity Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days itora the date the notice is delivered or mailed within which Borrower must pay al} sums sccured by this
Security Instrument If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity tastrument without further notice or demand on Borrower.

I8, Borrower's Rigi in Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security -Insoument discontinued at any time prior 10 the carlicr of: (a) 5 days (or such other period as
applicable jaw may specify for qeiastaiement) hefore sale of the Property pursuant o any power of sale contained in this
Security [nstrument; or (b) entry i a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve snder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zzicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nut limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as if no acceleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleration under paragraph 17.

Y. Sale of Note; Change of Loan Servicer. The Nut. or a parial intercst in the Note (together with this Security
Instrument) raay be sold one or more times without prior notice 10 3orTower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thie/Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1i "licre is a change of ihe Loan Servicer, Borrower will e
given written notice of the change in accordance with paragraph 14 above-and apnlicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mede. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rol cause or permit the presence, ras.-disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor aliow anyuiie cise to do, anything affecting the
Property that is in yviolation of any Environmental Lew. The preceding two sentences shall ot apply to the presence. use; or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsd 1o be appropriase to normal
residential uses and to maintenance of the Propeny. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseic or other action by any
governmental or 1egulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. 1f Borrower learns, or is ntified by any governmental or regulaie.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substarces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located thac
1elate to heaith, safety or environmenial protection.

v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acgeleration under parsgraph 17 unless
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