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THIS MORTGAGE ('Secuniy Immmtm ) IS QIVER OR ... o.o... JULY  218T
19 98  The monzige. s RICHARD.J. CADWALDER and. LAURA BUTH WELLS,.. Husband ..
and wife, oo (Borrower'). This Security Instrument is given to .
NILES TOWNSHIP. SC::O)J.S CRE.DLT UNLON PO ... which 15 organized and existing

under rhe laws of . ILLOOIS 7 and whose address is
9440 YENTON AVENUE, S”.-’.‘K.IE, IL 50075 1397 ....................................

Bormuer awes Lender the pninctpal suinof FQURT&EI} THOUSAND. AND NO/THS. ===

me———— wmmmw== Doliars (1.5, §.142,000.00 , This debt is evidenced by Burrower's note

dm:d the same e date as this Sccurity Instrunun g Ng&‘ ). Ygach h\dqf& for monthly paymems with the full debi, if not
pad earhier. due and pavable on . ARG ... . This Security Instrument

secures 10 Lender- 121 the repayment of the dcbl vy ewed by the Note. \th 1mcrest and all rencwals. extensions and -

modifications of the Note, (b) the pavment of all other sums, with interest. advanced under paragraph 7 10 protect the securily~

of this'Secunty Instrument. and () the performance of Borrower's covenants and agreements under this Sccurity Instrument ~
~~and the Note - For this purpose - Bortower does hcég)c\) l1('mn -gr- grant and convey to Lender the following described prop--

env located in County, lllmoas

—g—

- — - - — -

THE NOR'I'H 15 FEET OF LOT 30, AND ALL OF nCT 31 AND THE SOUTH 8 FF‘FT OF
LOT 22 IN BTOCK 2 IN NORTH SIDE REALTY CCHPARV'S DEMPSTER GOLF COURSE
SUBDIVISION IN THE NORTHEAST '1/4 OF SECTION (23, TOWNSHIP 41 NORTH, -
RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS.

-~ o

~t2% THIS 1S A JUNIOR MORTGAGF ***

PERMANENT TAX INDEX NUMBFR: 10-23-220-068—0000 .
which has the sddress of ..... . B83D. 8T, LOUIS i e s .S.KQF.I E .

Lcreee] {Cryl
lipors ... 60076 . (“Property Addres:s )
Zip Code)

TOGETHER WITH alf the improvements now or hereafier erected on the property, and ail easements. appurienances,
and fixtures now or hereafrer a pan of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the forepoing is referred to in this Secunty Instrument as the **Property.*

BORROWER COVENANTS that Borrower 1s law fully seised of the estate hereby conveyed and has the right to mortpage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of record.
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T.OAN NO. 21310-A e
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenanis with hmncd

variations by jurisdiction to constitule a uniform sccurity instrument covering real property.
UNIFORM COVENANTS.  Barrower and Lender covenant and agree as follows: o
L Payment of Prmnpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

“the prln-.ip.il of and interest on the'debt ewr'em.ed by the Nme and any peravmcnl and Iate chargcq due und.rr the Note,

Al

1Te |8

pay for:
(a) yearly
lcasehold pay
fload insurance pre
to Lender, in accurdanw .
1tems are ¢alled ""Escrow ltems.

snder may, at any time, wliccl and hotd Funds ina Ount-not to- exuccd the maximum
amoumt a lender for 2 federally rclalddypongage loan may require for Borrowes s row acgount under the federal Real
Eataie Setdement Procedires At of 1978 s amended from time 1o time. S C. § 2601 é'seq’ (C'RESPA™), unless
another Jaw that applies 1o the Funds sets a les®eg may. at any time, cotlect and hold Funds in an
amount not to exceed the igssen amount. Lender may™e erimotint of Funds due on the basis of current data and
reasonable estimates of expenaiarzs of future Escrow hepw@p otherwise in accordance with apphicable law.

The Funds shall he held in.aniastitution whogg=deposis ateypsured by a federal agency, instrumentahity, ot entity
(inchuding Lender, 1f Lender s sucli an nstituyont or 1n any Federal Mane Loan Bank. Lender shall apply the Funds o
pay (he Escrow ltems. Lender may e chgre Borrower tor holding and appyweg the Funds, annually analyzing the escrow
account, or ventying the Escrow ltlempednies: bonder pays Borrower interest on the™wads and applicable law permits Lender
to make such a charge. However”L ender miay reguire Borrower 10 pay & one-timeé ¢h for an independent real estate
tax reporing service uscd nder in connectior, with this loan. unless applicable law provides cthegwise. Unless an agreement .
is made or applicahl ‘ reguires interest to be para. Lender shall not be required to pay Borrower Iy intzrest or earnings
on the Funds. Beffower and Lender may agree in wriing, however, that interest shall be paid on the _ Lender shall
wer, without chargs, an annual accovnating ol<se-Funds, showing credits and debuts to the Funds andhg purpose
Th each debit to the Funds was made. The Funds are pledged as add:tional security for all sums secured by this Siwgity

——— prctrheld-s d i)

tor the excesT R enda ip accordanu wuh 1he rcqu:rcmems of applicable jav /If the amoum of the Fupds

any pme is not sufficient 10 T4k row llems when due. Lender mav.esnotify writing. and, in such case

Borrower shall pay to Lender the amount neceessial make up the doficiemy” Borrower shall make up the deﬁciency in

ro more than twelve monthly payments, at Lender's sole Strtion

Upon payment in full of all sumy secwred™ BV this Security Instrument: %bﬁ“ prompllv rciund 10 Borrower

= - —-any Funds-held by Lender, Liwmdef paragraph 21. Lender shall.acquire or seli the Prop,n‘ jor 10 \he acqu:smon

or sale of the Peeye V. shall appl) any Funds held by Lender at the time of acquisition or sde' as a credit ag

et Y o an .
k] Applicalion of Paymem«. Unless applicable law provides atherwise, all payments [eceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, re-amounts payable under
paragraph 2: third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under ne Note
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the
Property which may attain prionity over this Securnity Instrument, and leaschold payments or ground rents, if any . Borrower
shall pay these obligations in the manner provided i paragraph 2, or if not paid ir that manner, Borrower shall pay them
on time directly to the person owed paymenl. Borrower shall promptiv furnish to Lender all notices of amounts 10 be paid
under this paragraph. Uf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

"
,L - the payments. ’
-3 Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Borrower: (a)
{"" agrees in wriling to the paymenl of the obligation sccured by the hien in & manner acceptable to Lender, (b) contests in good
w. | fuith the lien by, or detends against enforcement of the lien in. fegal proceedings which in the Lender’s opinion operate ta
D‘L -« prevent the enforcement of the licn; or () secures from the holder of the tien an agreement satisfactory o Lender subor-
i he I Lis Securty | H Lender d th f the P hich
l\ inating the hen to this sccursty Instrument. nder determines that any part of the Propeny is subject (0 a lien whic

> may attain priority over Uis Secunky Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
* satisty the lien or take oae or more of the actions sed forth above within 10 days of the giving of nouce.

S, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on

the Propenty insured against loss by fire, hazards included within the ierm “‘extended coverage™ and any ather hazards,
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including floods or flonding, for which Lender requires insurance. This insurance shall be mataincd in the amounts and
for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrawer subject to
Lender's approvat which shall not be unreasonably withheld If Borrower fails to maintain coverage described above, Lender
may. st Lender's option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable 10 Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policics and renewals. IM Lender reguires, Borrower shali promptly give to Lender all receipts
of pard prermiums and renewal notices In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is ceonomically feasible and Lender's securaty is not lessened. I the
restoration or repait 1S not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied (o the sums securad by this Secunty instrument, whether or not then due, with any excess paid to Borrower. If Borrower
ahandons the Propenty, or does not answer wathin 30 days a notice from Lender that the wnsurance carnier has offered (o
settle 8 claim. ther Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums.secu ed by this Sccunity Instrument. whether or not then due. The 30-day period will begin when the notice
18 given.
Unless Lender 2. Borrower otherwise agree in writing, any application of proceeds 1o principal shall not ¢xtend
or postpone the due dat of the momhly pavments referred to in paragraphs | and 2 or change the amount of the payments.
1f under paragraph 21 the Frorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property ey 10 the acquisition shall pass to Lender to the cxtent of the sums secured by this Secunty
Instrument immediately prior 1o Fas-acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy . 2stzolish. and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrumeriand shall continue to occupy the Propenty as Borrower's principal residence
for at least one vear after the date of occupuncy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating cilcoinstances exist which are heyond Borrower s control. Borrower shall not
destroy . damage or impair the Property, allow the ““roperty to deteriorate, or commit waste or. the Propenty. Borrower shall
be in default if any forfeiture action or praceeding, whedher civil or criminal, is begun that in Lender's good faith judgment
could result in forfe tute of the Property or otherwise materiZly ‘mpair the lien created by this Security Iastrument or Lender’s
security interest Borrower may cute such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that. ir. Lender’s gocd Za:th determination, prectudes forfeiture of the Borrower’s
intetest in the Property or other matetial impairment of the lien c:ented by this Security Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during the loan 2ppiication process, gave matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informanon) in connection with the loan
evidenced by the Note. sncluding. dut not limited to. repreSentations concemniug Borrower's occupancy of the Propeny as
& principal residence If this Security Instrument is on & leasehold, Borrower skall coinply with all the provisions of the Jease
1f Borrower acquires fee wile o the Property, the leasehold and the fee title shalinm merge unless Lender agrees to the
rerger in wnting. .

7. Protection of Lender's Rights in the Property, [f Borrower fails to perionm the covenants and agreements
contaned in this Secunty Instrument, o there 1s a legal proceeding that may sigmficantly affect Lender’s rights in the Property
fsuch as a proceedirg in dankruptcy, probate, for condemnation o forfetture of to enforce laws or7egulations), then Lender
may do and pay for whatever s necessary 1o protect the value of the Property and Lendet's rights 1p the Propenty. Lender's
actions may inclode paying any sums secured by a tien which has priority over this Security Instrumin, appeanng in court.
paving reasonable attorneys” fees and enteang on the Property to make repairs. Although Lender may-iake action under
this paragraph 7. Lender does not have tn do so

Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall hear mierest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment :

8. Mortgage Insurence. If Lender required mortgage insurance as o condition of making the loan secured by this
Secunity Insirument. Borrowe: shall pay the premiums required to maintain the morigage insurance in effect. If, for a

reacon the morgage insurance coverage required by Lender fapses or ceases to be in effect, Borrowet shall pay the premi

required 10 oblain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substant)
equivaien: 1o the cost to Borrower of the mongage insurance previously in effect, from an ajternate mortgage insurer appro

by Lender If substantially equivalent mortgage insurance coverage is not avaiable, Borrower shall pay to Lender each mo

a sum equal to one-twelfth of the year)v morigage insurance premium being paid by Borrower when the insutance cover: .
lapsed or ceased to be in effect 1.2nder will accept, uwe and retain these payments as a loss reserve in lieu of mungagJ v
nsurance Loss reserve payments may no longer be required. at the option of Lender, if mongage insurance coverage :
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the amount and for the period that [ender requires) provided by ar insuter approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for montgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable taw,

9, Inspection. Lender or ifs agent inay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable vause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnauon, are herchy assigned
angd shail be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then duc, with any cxcess paid 1o Borrower. In the evens of a parual takang of the Propeny in which the
fiuir market value of the Property immediately before the taking s cqual 10 or greater than the amount ¢of the sums secured
by this Securiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnung, the sums
secured By this Securny nstrument shall be reduced by the ameunt of the proceeds multiplied by the foliowing fraction:
(3) the total amount of the sums secured immediately before the taking, divided by ib) the fair market value of the Property
immediately before the taxirg. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market valve o tae Property immediately before 1he 1aking s Jess than the amount of the sums secured im-
mediately before the taking, unis: Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by _Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damagcs, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized w collect andarpiy the proceeds, at its option, either to restoration or repair of the Property
or ta the sums secured by this Security Instrumsai, whether or not then due.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments refer;cd to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance 4y L2ndec Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Burrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any suecessor in interest or refuse to extend time for payment or
mtherwise modify amontization of the sums secured by this Security Inszrument by reason of any demand made by the original
Borrower or Borrower 's successors in interest  Any forbearance by Lipder in exercising any right or remedy shall nol be
a waiver of or preclude the excrcise of any right or remedy. . : _

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of
this Security Instrument shati bind and berefit the successors and assigns Gl Lendzrand Borrower, subject to the provisions
of paragraph |7 Borrower's covenants and agreements shall be joint and severa . Aty Borrower who co-signs this Security
Instrume but does not execute the Note: (@) is co-signing this Security Instrument.oriy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated 10 pay the
sums secured by this Securily [nstrument; and (¢) agrees that Lender and any other Borrowci may agree to extend, modsfy,

~-- w—furbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without thal Borrower's
consenl. T .

13. Loan Charges, If (he loan secured by this Secunty Instecument s subject to a law (vhich sets maximum loan
charges, and that law (s tinally interpreted so that the interest or other loan charges collected or to be ¢onineted in connection
with the foan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amound pieessary to reduce
the charge o the permitted limit; and () any sums already collected {rom Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principa owed under the Nete wr by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or
by mailing it by first ¢lass main unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for 1n this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

* 15, Governing Law: Severability. This Secunty [nstrument shall be governed by federal law and the law of the
juriscdiction 10 which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
cortlicts with applicabie law, such conflict shall rop affect other provisions of this Security Instrument or the Note which
can be given effect withour the conflicting provision. Ta this end the provisions of this Securny Instrument and the Note

" are declared 1o be severable.
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16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f al! or any part of the Property or any
inferest in it is scid of transferred (or if 2 beneficial interest i Borrower is sold or transferred and Boriower is nnt 3 natural
person) withoul Lender’s prior writien consent, Lender may, at its optivn, require immediate payment in full of all sums
sccured by this Security Instrument However, this option shall not be eaercised by Lender if ¢sercise is prohibited by federal
faw as of the date of thyy Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nm less than 30 davs from the date the notice is delivered or mailed within which Borrower must pav all sums secured
by thes Security Instrument. 1f Borrowet fails to pay these sums prior to the expiration of ths period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shail have the right (o have
enforcement of this Secursty Instrument discontinued al any time prior to the earlier of (a) 5 days (or such other petiod
as uppiicable law znay specify for reinstaiement) before sale of the Property pursuant to any power of sale contained i this
Sccuraty Instruinens, or (b} emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(23 pays Lender al’'seme which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures anv.uefault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including. @ /par himited to. reasonable attorneys' fees, and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security instrument shall continue unchanged Upon reinstatement by Borrower. this Security In-
strument and the obligaions secui =4 hereby shal) rémain flly effective as if no acceleration had occurred. However, this
right to reinstate sha!l not apply in th< case of acceleration under paragraph 17,

19. Sale of Note: Change of Loza Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may he <old one or more times witiout prior nntice 1o Borfower. A sale may result in a change in the entty
fknown as the **Loan Servicer’") that collecis manthly payments duc under the Note and this Secunity Instrument There
also may be one or more changes of the Loan S2ir:cer unrelated 1o a sale of the Note. If there is 4 change of the 1.oan
Servicer, Borrower will be given written notice of the cnange in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan. Servicer and the address to which payments should be made.
The notice will also vontain any other information requir(d by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence. use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower sizli not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The peeceding two sentences shail nol apply to the presence,
use. or storage on the Propenty of smal! quantities of Hazardous Substarces that arc-generally recopmzed (o be appropriate
1o norma} residenuial uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigaticn, ¢laim, demand, lawsuit or other action by
any governmenta! or regulatory agency or private panty involving the Fropsrty and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge 1f Borrower learnt, or is notified by any governmental or
regutatory authoriiy. that any removal or other remediation of any Hazardous Substance zifecting the Property is necessary,
Borrower shall prompily take all necessary remedia! actions in accordance wuh Envircnmental Law.

As used in this paragraph 20, ‘Hazardous Substances’* are'those substances defined as toxic or hazardous subslances
by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxr: peiroleum products, tonic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehvde, and.radizactive materials. As
used in this paragreph 20, **Environmental Law’* means federal laws and laws of the jurisdiction wheie fi¢ Froperty is located
that relate 10 health safety or evironmenal protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Jnstrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in scceleration
of the vums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence uf @ defsult or wny other defense of Borrower to acceleration and fureclosure. If the default
is not cured on or hefore the date specified in the notice. Lender at its option may require immediate payment in full
of alt sums secured by this Security Instrument withoa! further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shafl be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited 10, reasonable attorneys' fees and costs of title evidente,
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22. Release. Upon payment of all sums sccured by this Sccurity Instrument. Lender shall release this Sccuruv

Instrument withou! charpe to Borrower Borrower shall pay any recordation costs.
23, Waiver of Homestead. Rorrower waives all night of homestead exemption in the Property.

24. Riders to this Securily Instrument. If one o1 more riders are ¢xecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach suck nder shall be incorporated nto and shall amend
and supplement the covenants and agreements of this Security histrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[} Adjustadle Raie Rider [ Condominium Rider [0 1—4 Family Rider
D Graduated Paymen Kider D Planned Unn Development Rider E: Biweekly Payment Rider
(3 Baitoon Rider [] Rate Improvement Rider D Second Home Rider

[ Otherts) [speeify!  SEMIMONTHLY PAYMENT RIDER
BY SIGNING BELGW. Borrower accepts and agrees 1o the tenms and covenants contained jn this Security Instrument
and 0 any nider(s) eaccuted by Borrower and recorded with at.

Witnesses:
............................................................... . Seal)
~ Borrower
Social Security Number o PTTOT
............................................. ..(Seal)
) ‘ —Borrower
Sixctal Secunty NUmDEr.. .
COOR .

STartb oF TLLINOTS, L0 L e County ss:

. THE . UNDERSIGNED . ... . . ... ... ... . @ Notary Public 1n ard for said county and state,
do hereby certify that RICHARD J. CADWALDER. and LZAUxA RUTH WELLS, Husband and,
. are ' are
WI fe' ......... co o e personally known to me 1o he the same perionis) whose name(s) .. ... ...

subscribed ta the foregoing nstrumment, appeared before me this diay in persor, end-asknowledged that . & he Y.

signed and delivered the sad instrument as, . their free and voluntary act, for thieiuses and purposes therein

el Ll

set forth,

Given under my hand and oftcial seal, this. .. 2YST day of ...
W‘r'wv"'::" ﬂm
"OFFICIAL SEAL"

{ Nancy L Cnivello

1 Notary Puhlu State of (Hlinors
\ly Compusgion Exp (122372001

My (‘mmmon expires:
L L 'i 1.'— . DEAIJ“
U™ N oo, Crivello
Lo Notany !' .m..‘- w0 of Hlinojs
‘h’ Cf‘nl ERETSTNTIN Al 0”‘”)001

e
g Lo
o
&

J

L4

A

LNVWV\
|Space Below This Line For Atknowledgment}
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SEMIMONTHLY PAYMENT RIDER
{ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this 21ST day of
JULY, 1998, and is incorporated into and shall be deered to amend
and svpplement the Mortgage, Deed of ‘I'rust or Security Leed (the
"Security Instrument") of the same date given by the undersigned
{the "Torrower”) to secure Borrower's Note (the "Note") to NILES
TOWNSHIN. SCHOOLS CRRDIT UNION, (the "Lender") of the game date
and coveriis the property described in the Security Instrument

and located a%:
8430 ST. LOUIS, SKOKIE, IL 60076
) [PROPERTY ADDRESS]

ADDITIONAL COVENANTS. /' In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree ag Izlilows:

A. SEMIMONTHLY PAYMENTS

The Note providee for the Borrower’s Samimonthly loan paywments,
and the termination of the Borrower'e right to make the
Semimonthly payments, as follows:

1. PAYMENTS
{A) Time and Place of Payments

I will pay interest by making payments twice a month ou the 19TH
day and 21ST day of each month (the "Semimonthly Payments"),

beginning orn SEPTEMBER 4, 1998, 1 will make the Semlmonthly
payments until I have paid all of the principal and interest and
any other charges described telow that I may owe under this Note.
My Semimonthly payments will be applied to interest before
principal.

I will make my Semimonthly Payments at 9440 KENTON AVENUE,
SKOKIB, ILLINOIS 6€0076-1397, or at a different place if recu1red
by the Note Holder.

-t
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(B) Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S.

$ 104.90.
{C) ~Manner of Payment

My Serimonthly payments will be made by an automatic
daduction fiecin an account I will maintain with the Note Holder,
I will

or with a dificrent entity specified by the Note Holder.
fwnds in the account to pay the full amount of

keep sufficienc
each Semimonthly pavment on the date it is due.

I understand tha¢ the Note Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment

from the account to pav the Note Holder for each Semimonthly
payment on the date it is Ave until I have paid all amounts owed

under this Note.

2. TERM

If I make all my Semimonthly payments on time, and pay all

other amounts owed under this Note, I «will repay my loan in full

cn AUGUST 19, 2002. 1If, on AUGUST 19, 2002, I still owe amounts
I will pay those amountg irn full on that date,

under this Note,
which is called the "Maturity Date.”

3. INTEREST RATE AND SEMIMONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will'pay may change on the 15T day of
OCTOBRR, 1998, and on that day every 3rd month thercafter.. Each
date on which my interest rate could change is called a "Change

‘ .

e

Date",
(B) The Index _ ;;
Beginning with the first Change Date, my interest rate will A
be based on an Index. The "Index" is the prime rate as published {pm
in the wall Street Journal. o : o BN
ey
If the Index is no longer available, the Note Holder will ﬁ: '
chocse a new Index which is based upon comparable information. e
The Note Holder will give me notice of this choice. Eg
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
rew interest rate by adding One Percentage Point (1%} to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage peint
10.123%). Subject to the limits stated in Section 4(D} below,
this rounded amount will be my new interest rate until the next
Charge D3ir.

The Note. Holder will then determine the amount of the
Semimonthly pesyment that would be sufficient to repay the unpaid
principal that ‘i am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my
Semimonthly payment.

(D) Limits on Intercst Rate Changes

My interest rate will never be greater than 18%, and my
interest rate will never be lese than 6%.

(R) Rffective Date of Changes

My new interest rate will become cflective on each Change
Date. 1 will pay the amount of my new Efemimonthly payment
beginning on the first Semimonthly payment d2c2 after the Change
Late until the amount ot my Semimonthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notics, of any
changes in my irterest rate and the amcunt of my Semimonthly
payment before the effective date of any change. The notice will
include information required by law to be given me and also the’
title and telephone number of a person who will answer any.
question I may have regarding the notice. ;)
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4. FUTURE ADVANCES

This Mortgage alsgo secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor. herein or its successors or assigns, to and for the
penefit «0f the Mortgagor, its heirs, personal representatives, or
assigns, t0 the same extent as if such future advances were made
on the date.©f the execution of this Mortgage. The total amount
of Indebtedniess Hereby Secured by this Mortgage may decrease or
increage from-cime to time, but the total unpaid balance so
gecured at any onc time shall not exceed $..14.000.00, Dollars
together with int&rest thereon and any and all disbursements made
by the Mortgagee for. rihe payment of Taxes, or insurance on the
Premises covered by tihe lien of this Mortgage and for reasonable
atternsys’ fees, Loan conmigsions, service charges, ligquidated
damages, expenses, and court costs incurred in the collection of
any or all of such sums (Oof money. Such further or future
advances thall be wholly coptional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note

referred to herein unless said interest rate shall be modified by
supsequent agreement. The_parties nereby acknowledge and intend
that all advance®, including future advances wherever hereatfter
made, shall be a lien from the time tlite Mortgage is reccorded, as
provided in Section 15-1302(b}{(1) of the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall be  the max1mum amount

‘

described above, or $5,000.00, whichever is legs.

5. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount oOf any
Semimonthly payment by the end of 15 calendar days after tne date
it is due, I will pay a‘late charge to the Note Holder. The
amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but,
cnly once on each late payment. .

~
(B) Default |
Fr A '

If I do not pay the full amount of my Semimonthly payment °R

the date it is due, I will be in default. B

-
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(C)] Notice of Default

If T am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain dJdate, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed

to me.

SEMIMONHLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Gorrower’s right to make Semimonthly Payments is
terminated under .che conditions stated in Section A of this
Semimonthly Payment [lidar, the Security Instrument igs amended as

follows:

(a) The word "Biwzekly" or "Monthly"” is changed to
"Semimonthly" in the Security Instrument wherever "Biweekly"

or "Monthly" appears. ) _

——
i

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this SEMIMONTHLY PAYMENT RIDRR.

// ,,/4w//" (SBAL]

ﬁICHAnﬁ'q;VCADWALDER - BORROWER

_ 63%22222££l£?’ ez Z:CK&ZZ;é;zm_,(ssgnxA

LAURA RUTH WELLS «BORROWEKR
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