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l———- [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE { Cecurity Instrument &is Eiven on October 14, 1998 . The mongagor is
THOMAS K. MOWERY AN CYNTHIA B. MOWERY, HIS WIFE

("Borrower’),

This Security Instrument is given t¢”,) MIDWEST FUNDING CORPQRATION

AN ILLINOIS CORPORATION ,
which Is organized and existing under thr.1av's of ILLINOIS , and whose
address is 1020 31ST STREET. SUITE 500, NOWNERS GROVE, iL 60515 {"Lender').
Borrower owes Lender the principal sum of "wo Hundred Twenty Three Thousand Dallars and

nc/100 Dollars {(U.S. $ 223.000.00 ). This
debt is evidenced by Borrower's note dated the surie date as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt if not paid ear'ier, due and payable on  November 1, 2028 :
This Serurity Instrument secures to Lender' {(a) the ref.avment of the debt evidenced by the Note, with interast.
and ali renewals, extensions and modifications of the Nota; £} the payment of all other sums, with interest,
advanced under paragraph 7 to profect the securily of this Sacuiity instrument; ang (¢} the performance of
Borrower's covenants and agreements under this Security Instramznt and the Note Forthis purpose,
Borrower does hereby mortgage, grant ard convey to Lender the following described property iocated in

COOK County, lilinols:

10T 5IN BLOCK 16 BERKLEY SQUARE UNIT 4, A SUBDIVISION OF PARTS Cr CECTIONS 7 AND 8, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COLNTY {LLINOIS.

ATG.F 272
WAL ANEY SERVICES ! 'é‘"’

BOX 370 REIATTO /0/2;2

Tax 1.D. #: 03-07-403-005
which has the address of 508 W. BRITTANY DR. , ARUINGTON HEIGHTS
[Street] [City]

1Inois 04 Property Address');
6&)ip Code} (Troperty )

TOGETHER WITH all the improvements now or hereaftar erected on the property, and alt easements,
appunenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also
% covered by this Securtty Instrument. All of the foregaing is referred ta in this Security instrument as the

ropefty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the
right 1o mongage grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record Borrower warrants and will cefend generally the title to the Property against all ¢laims
and demands. subject to any encumbrances of record.
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LOAN NO. 09-38.07133
maintainad in the amouns and for the perioos that Lender requires. Tha insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld
I Borrower faits to maintain coverage descnbed above, Lender may, at Lender's option, obtain Coverage 10

protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and renewais. I Lender requires, Borrower shall
promptly give to Lender all eceipts of paid premiums and renewal natices. in the event of loss, Barrower shall
gwggrompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
by Borrower.

d Unless Lende’ ano Borrowe otherwise agree in writing, insurance praceeds shall be applied o restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is
not lessened if the restoratior or repair is nct economically feasible or Lender's securty would be lessened,
the insurance procesds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with any exress paid to Borrower 1 Borrower abandons the Property, of does not answer within 30 days
a notice from Land'er that the insurance carrier has offared to settle a claim, then Lender may collect the
insurance proceecs. Lende- may use the procaeds to repair or rastore the Property or 1o pay sums secured by
this Securlty tnstrurient whethe’ or not then due The 30-day period will begin when the notice is given.

Unless Lender & Somrower otherwise agree in writing. any application of proceeds to principal shal! not
extend or postpone ns-o:= date of the monhly payments referred to in paragraphs 1 and 2 or change the
amount of the paymems 4 uader paragraph 21 the Property is acquired by Lender Borrower's right to any
insurance polices and procerds resulting from damage to the Property prior 1o the acquisition shall pass to
Lender 1o the extent of the sum=-secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Padintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrowe s*ail occupy, establish, and use the Property as Borrower's principat
resdence within sixly cays after the execr:ion of this Security Instrument and shall continue 10 occupy the
Property as Bomrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees «n writing, which consem sisa) not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrowe s centrol. Borrower shall not destroy, damage or impair the
Property, atiow the Property to deteriorate or comi~it waste on the Property Borrower shall be in default f any
forten.ire acton of proceed ng, whether civil of ctininal; & begun that in Lender's good faith judgment could
resull in forfelture of the Property or otherwise material'y ‘moair the fien created by this Security Instrument or
Lender's securl'y interest Bor-ower may Cure Such a default and reinstate, as provided in paragraph 18, ty
causing the actior or proceading to be dismissed with a ruiirg that, in Lender's good faith determination,
preciudes ‘orfeiture of the Borrowe+'s intetrest in the Property uroft.er material impairment of the lien created by
this Security instrument or Lender's security interest. Borrower sti2'i 7iso be in default if Borrower, durinrg the
loan applicatior process, gave materlally false or inaccurate Informa.:on or statements to Lender (or failed to
provide Lender with any material information) in connection with the loar: evidenced by the Note, incluging, but
not limited 10 representations concerning Borrower's occupancy of the Yroparty as a principal residence. It this
Secunlty Instrument ‘s on a leasehoid, Borrower shall comply with all the provizions of the lease. If Borrower
acouires fee litle to the Property, the leasehold and the fee title shall not merge uniess Lencer agreesto the
matger in writin

. Pwlectk?n of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in th's Security Insirument, or there Is a legat proceeding that riay significantly atfect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, tor conder nation or forfeiture of
1o enforce laws or regulations), then Lender may do and pay for whatever is hecessary 1o protec’ the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any surissecured by a
tien which has prionity over this Secunity Instrument, appearing in count. paying reasonable attornays’fees and
entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Luader

does not have 10 do 50. )
Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower

sacured by this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these
amounts sha'l bear interest from the date of disbursement at the Nota rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting paymert.

8. Mortgage insurance. 'f Lender required mortgage insurance as a condition of mak:ng the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain Lhe morgage insurance in
effect 11 for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shali pay the premiums reguired to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the montgage
Insurance previously in effect. from an a'temate mongage insurer approved by Lender. If substantally
equn-alent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a l0ss reserve
infieu ot mortgage insurance. LSS reserve payments may no longer be required, at the option of Lender, i
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LOAN NO. 09-3807133
{nstrument or the Note confiicts with applicable law, such conflict shall not atfect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provisicn. To this end the
provisions of this Securlty instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
instrument. e |

17. Transfer of the Property or a Beneficial InteresYTA Barrower.S Ikl orlany part of the Property or
any Irterest in 1t is sold or transferred (or i a beneficial in‘térest.iln_sgr_rmyoﬂﬁ sold or transferrod and Borrower
is not a natural person) without Lender's priar written cofsent, Lender.may, at its option, requirc immediate
payment in full of all sums secured by this Security'Instrument Howaver, this optipn shal not be exercised by
Lender ¥ exercise is prohibited by federal law as of the date'of thi¥&ecurity,Instrument

If Lender exercises this option, Lender shall give Borrower ndt¢e of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is delivered or mailed within wtich Borrower must
pay ail sums secured by this Security Instrument if Borrower fails 10 pay these sums prior 10 the expiration of
this periad, Lender may invoke any remadies permitted by this Security Instrument without further notice or
demand on Bovcower

18. Borrowe: 2 Right 10 Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to
have enforcemer: of this Security instrument discontinued at any time prior lo the earlier of: (a) 5 days {or such
other period as applize’e law may specify for reinsiatement) before sale of the Property nursuant to any
power of sale contained.n this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those candit:nvis-are that Borrower: (a) pays Lender all sums which then wolld be due uncer this
Security Instrument and the Nuin as if no acceleration had occurred; (b) cures any default of any other
covenarts or agreements; (C) r2ys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys ides; and (d) taxes such action as Lendar may reasonably require to
assure that the Hien of this Security instrament, Leander's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumeiit shall contirue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obtigations sacured hareby shall remain fufly effective as if no acceleration had
occummed. However, this right 1o reinstate shall r.ot apply in the case of acteleration under paragraph 17.

19, Sale of Note; Change of Loan Servictr. Tha Note or & partial interest in the Note (together with this
Securlty Instrument) may be sold one or more tim%7-without prior notice to Borrower. A sale may resultina
change in the entity (known as the "Loan Servicer) that cllects monthly payments due under the Note and
this Securtty instrument. There also may be one or moe changes of the Loan Servicer unrelated to a sale ¢f the
Note. If there is a change of tha Loan Servicer, Borrower vill 28 given written notice of the change in
accorance with paragraph 14 above and applicable law 1he rotice will state the name and address of the
rew Loan Servicer and the address to which payments shoulq e 1ade. The notice will also contain any other
information required by applicabie law. )

20. Hazardous Substances. Botrower shall not cause or perm.iine presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall 1ot do, nor allow anyone else to
ti0. anything affecting the Property that is in violation of any Envronmenia! Law. The praceding two sentences
shall not apply 1o the presence, use, or storage on the Property of small quariitias of Hazardous Substances
that a’e Jenerally recognized 10 be appropriate 10 normal residential uses ana 1o mdintenance ot the Property.

Borrower shail promptly give Lender written notice of any investigation, claini, deinand, lawsuit or other
acton by any gavernmenta’ or regulatory agency ot private party involving the Properly and any Hazardeous
Substance or Envronmental Law of which Borrower has actual knowiedge. If Borrower leziz, or is nolified by
any governmental of regulatory authority, that any removal or other remediation of any HazarJeus Substance
affecting the Property Is necessary. Borrower shail promptiy take all necessary remedial acticas in.accordance

with Environmental Law. /
As used in this paragraph 20, “Hazardous Subslances” are those substances defined as toxic ot

hazardous substances by Environmental Law and the following substances. gasoline, kerasene. otler
flammable or toxic petraleumn products, toxic pesticides and herbicides, volatile solvents materials containing
asbestos or formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the |uriadiction where the Property is located thal relate 10 health, satety or
environmersal protection

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

2%. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerstion under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a)
the default: (b) the action required to cure the default; (¢) » date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lendar at its option may require
I&INOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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