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MORTGAGE L

THIS INDENTURE, made Octobes {1k, 1998, _ 8B3A43ZS

between JAMES LUURS and CAROL
LUURS, husband and wife, herein referred (o as
"Mortgagors’, and MARY F.  CARHART,
herein relerred to as "MORTGAGEE”,
Witnesseth:

WHEREAS (he Martgagaes are justly indehted

to the Jegel holders of the Promlssor{ Note

hereinafter described, said l('ﬁul halder or holders

heing herein refarred 10 as Holders of the Note,

int cd':rincml sum of FIFTY THOUSAND

and N 1-( 100 Dotizzs ($50,000.00), evidenced by a

ceetain romissu.r{ ivote of the Mortgagors’ of _ . L

even date herewitl, coxde payable 10 THE ORDER OF BEARER thereaf and deltivered, in and by which said Note
the Martgagors prosiiss to pay the principal sum of FIFTY THOUSAND AND NO/100 Dallars’ (§50,000.00) and
interest at Lhe rate of Séven and per cent (7%) from the date hereof until the principal balance is paid in full.” The
note is duc on the Twenti-Eishth day of December, 1998, All such puyments on account of the indebledness
cvidenced by this note shall'be Frst applicd 1o interest on the unpaid principal balance and the remainder to principal.

Suid note is payable at such hanking honse or trust cnmgany in Montgomery, Winais, as the legal holder of this may,
fram time to lime, in writing appoiia, and in the absence of such appointrient, then at 46 Cardorus Read,
Montgomery, 1hnos,

NOW, THEREFORE, the Mortgagors tosecuse the payment of the said principal sum of moncy and said interest in
accordance with the teems, provisions and Siziitations of this mortgage and the performance of the covenants and
agrecments herein contained, by the Mon%ugn: i k¢ performed, and also in consideration of the sum of One Dollar
in hand paid, the receipt whereof is hercby ackrowiedged, do by these peesents CONVEY and WARRANT unio
Mortgagee, his successors and assigns, the following Zcs-ribed Real Estate and all of their estate, right, title and
intorest thercin, situate, lying and beng in - City of Berzeley, County of Cook, and State of [llinois, to wit:

Parcel 1:  The South 30 fect of the Nonh 80 yeciof Lot 5, Block 1, in Roberison and Youngs's
Stratford, a Subdivision of the_West 9.48 chains of the Geathcast Quarter and the East 70 rods of the
Southwest Quarter of Section 7, Township 39 North, Range 22, East of the Third Principal Meridian,
lying North of the right of way of the Chicago Great Westerr Railroad formerly known as the Minnesota

and Northwestern Railroad, in Cook County, Hhinois.

Parccl2:  The South 40 feet of the Nerth 120 feet of Lot 5, Block 1, in Roberison and Youngs's
Stratford, a Subdivisinn of the West 9,48 chains of the Southcast Uuarier and the East 70 rods of the
Southwest Quarter of Section 7, Township 39 North, Range 12, East ai'the Third Principal Meridian,
lymgNNnrih of the right of way of the Chicago (ireal Western Railroad formesty known as the Minaesota
and Northwestern Railroad, in Cook County, Ilinois.

Parcel 3 The South 40 feel of the South 80 feet of Lot S5, Block 1, in Rabertson and Youngs's
Stratford, a Subdivision of the West 9.48 chains of the Southcast Quarter and thy East 70 rods of the
Southwest Quarter of Section 7, Township 39 Nosth, Range 12, East of the Third Prigiipal Meridian,
lynn%\anrlh of the right of way of the Chicago Great Weslern Railroad formerly known s i Minnesota
and Northwestern Railroad, in Cook County, illinois,

Permancnt Index No: 15-07-400-019; 15-07-400-020; & 15-07-400-038

Street Address: 1623 Talt Avenue, Berkeley, inois.
with the property hereinalter described, is referred o herein as the "premises,”

THIS IS A SECOND MORTGAGE.

TOGETHER with all improvements, tcn':mcm(.}, casements, fixtures, and appurtenances thereto belonging, and alf
U

rents, issues and profits thercof for so long and during all such times as Morigagor may be entitled thercio (%ihiclg are
pledged gnm:m!y and on a parity with said real cstate and not secondarily) and all apparatus, cquipment of articles
now or hercafter therein or thercon used to su%pIy heat, gas, air conditioning, water, light, power, relrigecation
(whether single units or centrally controlled), and veptilation, ncluding (without restricting the Toregoing), sereens,
window shadcs, storm doors and wandows, floor coverings, awnings, stoves and water heaters, Al of the foregoing are
declared to be a part of said real estate whether ph sically attached thereto or nol, and it is agreed that all similar
apparatys, equipment or articles hercafter placed in the premises by the mortgagors or their suceessars or assigns shall

he considered as constituting part of the rcal estate,
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TO HAVE AND'TO HOLD the premiscs unto the said Mortgagee, its successors and assigns, forever, for the
Elurposcs, and upon the uscs and trusts herein set forth, frec from all n%:ts and benefits under and by wirtue of (he

omestcad Exemption Laws of the State of [llinois, which said rights and bencfits the Mortgoagors do hereby expressly |
rclease and waive.

MORTGAGORS COVENANT that MORTGAGORS are lawfully owners of the estate conveyed and have the right
lo mortgage, grant and convey the PREMISES and that the’ PREMISES is unencumbered, except for Iwo

encumbrances of record, MORTGAGORS warrant and will defend gencrally the title 1o the Premiscs against all
claims and demands, subject to any encumbrances of record.

AND IT IS FURTHER AGREED THAT:

1 Maintenance and Repair. Mortgagors shall: (a) promptly repair, sestore or rehuild any buildings or
Improvements now or hercafter on the Premises which may become damaged or be destroyed whether or not
proceeds of insurance are available or sufficient for the purposc; ﬁ)) kecp said Premises in good condition and repair,

“withont waste, and free from mechanic's, materialmen’s or like licns or claims or other liens or claims for lien nof
expressly subordinared 10 the lien hereof, (c) pay, when due, any indcbtedness which may be secured by a licn or
charge on the Premises on a pam{wuh or supcrior to the licn hereof, and u;lwn. request exhibit satisfactory evidence
of the discharge of such lien to the lortgqﬁce; (d) complete within a reasonable time and building or buildings now or
af any (ime ir. process of erection upon satd Premises; 8:) comg‘gy with all re(?u:rcments of law or municipal ordinances
or restrictions ard covenants of record with respeet 10 the Premises and the use thereof, (f) make no matenial
alterations in said “remises except as required by law or Municipal ordinance.

2. ‘Taxes, The'stortgagors will pay when due and before any penalty attaches all general and ?ccial taxes,
asscssments, water charpes, sewer charges, and other fees, taxes, charges and assessments of every kind and natuse
whatsoever (all herein gencraliv called Taxes™), whether or not assessed against the Mortgagors, if applicable to the
Premuses or any interest thercir. or the lndcbtcdncss Herchy Secured, or any obligation or agreement secured herchy:
and Morigagors will, wpon waiiten requesi, furnish to the Mongagee duplicate rcceipts therefor.

3. Insurance Coverage, The Mortgagors will insure and keep the Promises and cach and every part and parcel
thercof against such perils and hazards 25 ths Mortgagce may from time to time require, and in any cvent including:
(2) lnsurance against Joss to the Improvements causcs by firc, lightning and risks covered by the so-called “all perils”
e¢ndorsement and such other risks as the Mcrtgagee may reasonably require, in amounts (but in no cvent less than the
initial stated prmgigal amount of the Notc) couai to the full replacement value of the Improvement, plus the cost of
debris removal, with full replacement cost cadoreezuent; (h) Comprehensive general public liability fasurance against
bodily injury and property damage in any way urising in connection with the Premises with such limits as the
Mortgagee may reasonably require and in any event no. fess than $300,000.00 single himit coverage;

4. Mortgagee's Performance of Martgaﬂ)rs' Oltigations, In casc of default thercin, the Mortgagec, either
befere or after acceleration of the Indebredness Hereby Secured or the foreclosure of the licn hereof and, uring the

riod of redemption if any, may, but shall not be required to; mal'e any payment or I\;{xrform any act herein or in the

onsiruction Loan Agrcement hercinafter referred to, which s equired of the Mortgagors mfhclher or not the
Mortgagors arc personally liable thercfor) in any form and manae. deemed expedicnt (o the ortgagee; and the
Mortgagee may, but shall aot be required to,” make full or jartial revments of principal of inicrest on prior
encumbrances, if an'y, and purchase, discharge, compromise or settle ary ta: Jien or other prior lien or title of claim
thereof, or redecm from any tax sale or for citure affecting the Premises;-or contest any tax or asscssment, and may,
but shall not be required to, complete construetion, fuenishuing and cquipping ot the Improvements upon the Premises
and rent, operate and manaip the Premises and such Improvements and pay orciziing cosis and cxpenses, including
managcments fees, of cvery kind and naturc in connection therewith, so that the Przmes and Improvements shail bo
operational and usable for their intended purposes. All monies paid for any of the pursases herein authorized, and a!}
expenses paid or incurzed in connection therewith, including attorney’s [ées and any pther monies advanced by the
Mortgagee o protect the Premises and the licn hereof, or to complete construction, furisning and equipping ur to
rent, ?perale acd manage the Premises and such Improvements or o gay any such operr.irg costs and expenses
thereof or to keep the Premises and Improvements operational and usable for their intended Jurpases, shall be so
much additional Indcbtedness Hereby Sceured, whether or not they exceed the amount of the Peoze. and shall become
immediately duc and payable without notice, and with interest thereon at the Default Rate sisecified in the Note
(berein called the “De£u t Rate"). Inaction of the Mortgagee shalf never b considered a waiver ot a0y right accruing
to it on account of any default on the part of the Mortgagors, The Morigagee, in makm§ any-paymenl hereby
authorized {a) relating fo 1axes an assessments, may do so according to any bm:smlemcnt or cslimate, without inquiry

or the purchase, discharge,

into the validity of any tax assessment sale forfeiture, 1ax lien or title or ¢laim thercof, (b? {

compromise or settfement of any other prior lien, may do so without inquiry as to the validity or amount of any claim
for ien which may be asseried; or () in connection with the completion of construction, furnishing or equipping of the
Improvements or the Premises or the rental, %pcrallpn or management of the Premises or the payment of operating
costs and expenses thereof, Morr%agcc may do so in such amounts and to such persons as Morigagce mayv deem

gpp{fnpriatc and may enter inlo such contracts therefor as Mortgagee may deem appropriatc or may periorm the same
itself,

5. The Mortgagee or the holder of the note hereby secured making any payment hereby authorized relating to
taxes or asscssmeats, may do so according to any bill, statement or estimatc procured from the apprapriate public

office with out inquiry into the accuracy of such bill, statement or estimate or into the validily of any (ax, assessment,
sale, forfeiture, 1a% lich, or title or claim thercof.

.. b, Payment of Indebledness. The Mortgaiom will duly and %rom tly pay each and every installment of the
grmmpal of and intcrest and premium , if any, on the Note, and all other Iadebtedness Hereby Secured, as the same
ecome due, and will duly perfarm and abserve all of the covenants, agrcements and provisions herein or in the Note
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provided on the part of the Mnrtgaﬁurs to be performed and obscrved. At the option of the holder of the nose, and
_-ithout notice to the Mortgagors, all unpaid indebtedness secured bf the Morigage shall, natwithslanding anything to

7 the contrary, become due an pagablc (a) immedialcly in the case of default in"making of any installment of principal
.~ ot interest on the note, or (b) when delault shall occur and continue (or three days in the performance of any olher

agreement of the Mortgagors hercin contained.

7. Foreclosure. When the Indebiedness Hereby Secured, or any part thereof, shali become due, whether by
acceleration or otherwise, the Mortgagee shall have the fight to foreclose’the lico hereof for such indcbtedness or part
thereof.  In any suit of procecding to foreclose the lien hercof, there shall be allowed and included as additional
indebledness in the decree for sale, all expenditures and expenses which may be paid or incurred by or on behalf of the
Martgigee for attorneys' fees, appraisees” fees, outlays {or ducumentary and expert evidence, stenographers’ charges,
publicatinn costs, and costs 1wh:c may be estimated a5 to ilemy to be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations, title insurance policies, and similar data and assurances wit
respect Lo title, as the Mortgagee may deem teasonably nevessary cither to prosecute such suit or fo evidence to
bld{\icrs at sales which may be had pursuant to such decree, the truc conditions of the title to or the value of the
Premises. All expeaditures and expenses of the nature in this Section mentioned, and such expenses and fees as may
be incusred in the protection of the Premises and the maintenance of the lien of this Mortgage, including the fees of
any atiorney cmployed by the Mortgagee in litigation or proceedings affecting this Mortgage, the Notc or the
Premises, including probate and bankruptey proceedings. or In preparation for the commencement or defense of any
proceeding or<hreatened suit or proceeding, shall be immediately due and payable by the Moartgagors, with interest
thereon atthe Uetault Rate.

8. Proceeds of Foceclosure Sale. The Fp_rocccds of any foreclosure sale of the Premises shall be distributed and
applicd in the folloving order of priority:  Firsl, on account of all costs and cxpenses incident to the fereclosure
procecdings, including @i sitch items as are mentioned in Section 9 hereof, Second, all other items which, under the
terms hereof, constinite tndwatedress Hereby Seeurcd additional to that evidenced by the Note, with interest on such
items as herein provided; Third, 1o interest rémaining unpaid upon the Note; Fourth, (o the principal remaining unpaid
upon the Note; and lastly, any cveiplus to the Mortgagors, and 1ts suceessors or assigns, s their rights may appear.

9. Receiver, Upon, or at aily fire after, the filing of 4 complaint to foreclose this Mortgage, the court in which
such complaint is filed may appoint a<cceiver of the Premises. Such appointment ma¥l be made either befare or after
sale, without notice without regard 1o seivency or insolvency of the i ortgagors at the time of application for such
receiver, and without regard 10 the then value of the Premises or whether the same shall be then occupied as a
homestead or not; and the Mortgagee herevndrr or any holder of the Note may be appointed as such receiver. Such
rcceiver shall have the power to collect the ronty, issues and ﬁroﬁts of the Premises during the pendency of such
fureclosure suit and in, in case of a sale and a defeizney, during the full statutory period of redcmption, if any, whethee
there be a redemption or not, as well as during any further times when the Morigagors, except {or the intervention of
such receiver, would be entitled 1o collection of such renis, issucs and profits, and all other powers which may be
necessary or are usual in such cases for the protcetion, possessioa, controf, management and operation of the Premises
during the whole of said perind. The court may, from tiln¢ to time, authorize the recciver lo apply the net income
from The Premises in his hands in pavmeat in whole or in paitof;

{a) The Indebledness Hereby Secured or the indebizdress secured by any decree foreclosing this
Mortgage, or any tax, spceial assessment or other licn whick may be or become superior to the lien
hereof or of such decrce, provided such application is made prior to'the forcclosure sale, ar

(b) The deliciency in case of a sale and deficiency.

10. No action for the enforcement of the lica or of any provision kercorl shalt be subject Lo any defense which
waould not be goad and available to the party interposing same in an action at law uran the note hereby'secured.

11. Inspection of Premises. The Mortgagee shall have the right to inspect the Piiniscs at all reasonable times,
and access thercto shall be permitted for that purpose.

12. Cundemnation. The Morli;a ors will give Mortgagee prompt notice of any pioccedings, instituted or
threatvned, sceking condemnation or faking by eminent domain or any like process dwrmn generally called a
*Taking’), o all or any part of the Premises, including damages ta grade.

13. Events of Default, If one or more of the following events (hercin called "Events of Delaui) shall occur:
(a) If default is made in the due and punctual payment of the Nole or any installment thereof, cither principal or
intercst, as and when the sume is due and payable, or if default is made in the making of any payment of monics
required ta he made hereunder or under the Note and any applicable period of grace specified in thé Note shail kave
clapsed: or (b) If an Evert of Default shall occur and be continuing without notice or period of grace of any kind; or
¢) If default is made in the mainicnance and delivery to Mortgagee of insurance required to be maintained and
delivered hercunder, without notice or grace of any kind; or (d? { Mortgagors shall: (i) shall file a petition in
voluntary baskruptey under the Bankruptcy Code of the _Umtcd State or any similar law, state or federal, now or
hercafter in effect, or (i) shall file an answer udm:gung‘ insolvency or inability 1o pay its debs, or (iii) Within sixty
(61 days after the ﬁlmﬁ af’,mnsl Morigagors of any invaluntary proceedings under sich Bankeuptey Code or similar
law, such proccedings shall not have been vacated ar stayed, of (1v) The Mortgagors shall be adjudicated a bankrupt,
or a trustee or recciver shall be appointed for the Mortgazors or for ail or the major part of the Morigagors’ property
or the Premises, in any involuntary proceeding, or an{ court shall have taken jurisdiction of all or the mallor part of the
Murtgagors' Frupurty or the Premises in any involunfary proceeding for the fearganization, dissalution, Tiquidation or
winding up of Lhe Mortgagors, and such trustee or receiver shall not be discharged or such p]'uri.scliuttlon relinquished or
vacated or staved on appeal or otherwise stayed within sixty (60) days, or (v) The Morigagors shall make un
assignment for the beaehit of creditors or shall ‘admit in writing its_inability to pay its debts penerally as they hecome
due or shall consent to the appointment of a recciver or trustee ot liquidator of all'or the major part of its property, or
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the Premiscs; or () If any default shal} continue for fificen (15) days after notice thercof by the Mortgagee to the
Mortgagors in the due and punctual performance or observance of any other agreement or condition herein or in he,
Note contained; or (h) If the Premises shall be abandoned; then the ) qrtga§ce is hereby authorized and empowered,”
at its oguon, and without affecting the lien hereb¥ created or the priority of said lien or any right of the Moarfgagee -
hereunder, (o declare, without further notice all Indebtedness Hereby Secured to be immediafely due and payable,
whether or not such default is thereafter remedied by the Mortgagors, and the Mortgagee may immediately proceed to
foreclose this morigage and/or cxercise any right, power or remedy provided by this Mortgage, the Note, the
Assignment or by law or in equity conferred.

.14, Trustee shall release this Mortgage and the lien thereol by proper instrument upon presemation of
satisfactory evidence that all indebtedness secured by this Morigage has been fully paid; and Trustce may exeeute and
deliver a release hereof 1o and at the request of an{ person who'shall, cither before or afier matunty thereof, produce
and cxhibit to Trustee the note, representing that alf indebtedness hereby secured has been paid, which sepresentation
Trustce may accept as frue without inquiry. Where a release is requested of a successor Trustee, such suecessor
Trustee may accept as the genuine not¢ hercin described any note which bars an identification number purporting to
be placed thercon by a prior Trusice hereunder or which conforms in substance with the description herein contasned

“of the note and which purports to be excculed by the persons herein qcsusnargd as the makers thercof; and where the
release is requested of the original Trustee and it has never placed its weatification aumber on the note desceibed
herein, it may aocept as the genuine note herein described any note which may be presented and whick conforms in
substance with the description herein contained of the note and which purports to be exceuted by rhe persons herein
designated as maxers thercof.

15. Transfor of the Property or a Beneflcial Interest in Mortgagee. If all or any Part of the Praperty or any
interest in i is sold of tronsferred or if any Installment Agrecment for Warranty Deed has a term of more 1han twelve
months is signed by Mor.gagors for this Premises or otberwise sold or transferred hy Mortgagor withaut Mori%?g::e_'.u

rior wrilten consent, Marigap=e ma¥ at his option, requirc immediate payment in full of all sums sccured by this
nstrument. However, this ozaon sha { not be exercised by Mortgagec if excreise is prohibiled by federal law as of the
date of this Instrument,

If Mortgagee excrcies ¢his option, Mongz:Fuc shall give MonFagors notice of acceleration, The notice

shall provide a period ol not less thaz 30 days from the date the notice is delivered or mailed within which Morigogor

musl yMaIl sums securcd by this Instrumenr, If M'Oﬂﬁ' gnrs fail to pay these sums [[lnur to the expiration ol this

Rﬁnr(tn., origagee may invoke amy remadies permitted by this Instrument without further notice or demand on
ortgagor,

.16, This Mortgage and all provisions heico?, shall extend to and be binding upon Mortgagors and all peesons
claiming under or through Mortgagors, and the word "Mortgagors” when used herein shall include all such persons and
all persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have

executed the note or this Mortgage. The word "note” when used in this instrument shall be coastrued to mean "nutes”
when more than one note is used,

17. In the event of the refusal, failure, or inability 10 ¢t of MARY F. CARHART as MorlgaFcc, then

DREW A. CARHART is appointed the first successor Mortaz:gvc 1 this mortgage; and for any like cause of smd first
successor mortgagee fails or refuses to act, the person who fhen <hzil he the acting Recorder ‘of Deeds of said Cook
County is agpo:nlcd to be the second successor mortgagee, and when all the aforesaid covenants and agreements are
perforhqtcd the Mortgagee shall release said premises 1o the party entitlec the eto on recciving a reasonable charge for
Its Or his services,

JeL 18, Thc Installment Notc mentioned in this Mortgage has been identitCd liercwith under Identification No,

19. Addresses and Notices, Any notice which anz party hercto may desire ur may be required to give 10 any
other party shall be in writing, and the personal delivery thereof or the Erassagc of three duys ofter the maihing thereof
by registered or certified mail, return receipt requested, (o the addresses initially specified in the mtroductor
paragraph hereof, or to such other place or places as any party hereto may by notice m wriiing designate, sha
constitute service of notice hereunder.

. 20. Cumulative. Each right, power and rcmedy herein conferrcd upon the Mortgagee v cunwlative and in
addition to cvery other right, power or remcedy, express or implied, ﬁwcn now or hereafter existing, ai-law or in equity,
and each and every right, power and remedy heréin set forth or otherwise so cxisting may be excreised from time to
time as often and in such order as may be deemed expedient by the Mortgagee, and the exercise or the beginning of
the exercise of one right, power or remedy shall be a watver of the right to exércse at the same time or thereafter any
ather right, power or remedy; and no delay or amission of the Mortgagee in the cxercise of any right, power or remedy
accruing hereunder or arising otherwisc shall impair any such right, power or remedy, or be construed to be a waiver
of any default or acquiescence therein,

. .21 Provislons Severable, The unenforceability or Invalidity of any provisions hereof shall not render any other
provigs&on or provisions hercof shall not render any other provision or provisions herein contained unenforceible or
mnvalid,

22. Walver of Defense, No action for the cnforcement of the Licn or any provision hereof shalt be subjeat o
.&ny di:fcnsa which would sot be good and available to the party interposing the same in an action at law upon the
OLe,
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o 23. Captions and Pronpuns. The captions and headings of the various sections of this Mortgage arc
#Comenicnce only, and are aol to be consirued 4s confining or limiting in any way the scope or intent of the provisions
hereof. Whenever the context requires or permits, the singular number shali include the phesal, the plural shall inchude

¢ the singular and the masculing, feminine and neuter geaders shall be freely interchangeable,

This Morlgage consists of five pages.

WITNESS the hands and seal of Mortgagors this _{_Z day of October, 1998,

7_ czad)  (SEAL) ﬁ 5§MM_/_ (SEAL)
JAMES LUURS CAROL LUURY

STATE OF ILLINOIS )
)
COUNTY OF pU PAGE )

SS.

I, the undersigned, a Nutug Public in and for and residing in said County, in the State
aforesaid, DO HEREBY/CERTIFY THAT JAMES LUURS and CAROL LULURS, hushand
and wife, who are personully “pswn to me to be the sume persons whose name is subscribed to
the furegoing instrument, appeared before me this day in person and acknowledged that they
signed, scaled and delivered the faid Instrument as their free and voluntary act, for the uses und
prurposes therein set forth.

WITNESS my hand and official seaiin the County and State last aforesaid this /779 day
of October, A.D., 1998, /?:‘1

SEAL”
James A. Kohlsiedt
Notary Public. Siate of lihnois
34y Commussion Lapires Feb 20, 2002
L2

MAIL TO: Adalbert L. Viazny 11
608 South Washington Street, Suite 2%
Naperville, Hlingis 60540

This Instrument prepured by: Adalbert L. Viazny II1
608 South Washington Street, Suite 210,
Naperville, lllinois 60540
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