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ESCROW/CLOSING a:é} Jj&?&j
MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument’) 1s giver-on Cctober 13, 1998 . The mongagor is
ZOLTAN M VELLAI, AND ROXANA B ALVARENGA, MUSBAND AND WIFE AS JOINT
TENANTS

T SPACE ABOVE FOR RECORDERS USE

("Borrower”). This Security instrument is given o

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK . and whose address 15

4500 PARK GRANADA, CALABASAS, (A 91302-1613

("Lender™). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSANDG SIXTY and 00/100

Dollars (US. 5 89,060.C0 ). This debt is evidenced by Borrower's note dited the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the (ull debt, if not gl eather, due and payable on
Noyember 1, 2018 . This Security Instrument sccures to Lender: (a) the repayment of m~ debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of il cler sums, with intercst,
advanced under paragraph 7 1o protect the security of this Security Instrument; and {c) the perfonmance 4 Dorower's covenants
and agreements uader tis Secunty [nstrument and the Note. For this purpose, Borrower docs hereby morngige, sram and convey
to Lender the following described property located in - CO0K County, lllinois:

Pe i T K N
Lawyers Title Instrance Corporation, i
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ILLINDIS « Single Family « Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
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LAWYERS TITLE INSURANCE CORFORATION

SCHEDULE ) CONTINUED - CASE NO. 98-13216

LEGAL DESCRIPTION:

Unit No. 8-B-2-1 in Deer Run Condominium Phase II, together with its undivided percentage
interest in the commur flements, as defined and delineated ir the Declaration of
Condominium recorded 4. Dzcument Number 85126690, as amended from time to time, in

Section 155, Township 42 ¥oxth, Range 10, Eas: of the Third Principal Meridian, in Coclk
County, Illinois.

SCHEDULE A - PAGE 2




UNOFFICIALEIBY

LOAN #: 2961170
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

P.L.N. #02-15-111-019-1060

Parce! [D#: 02 15 31 019
which has the address of 539 DEER RUN DRIVE #8-B-2-1 ,PALATINE
{Streer, Cuyi
Hinois 60067 - ("Popnty Address”);
{Zip Code)

TOGETHER WITH all the improvermients now or hereafter erecied on the property, and all cascments, appurtenances, and
fixtures now or hereafter a pant of the pruperty. All replacements and additiors shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred to in this Sceuritvtnstrument as the “Property.”

BORROWER COVENANTS thar Borrower is awfully scised of the estate hercby convayed and has the right 1o mongage,
grant and convey the Property and that the Property 1s unencumbered, except {or encumbrances of record. Borrower warrants and
wili defend generally the tide 1o the Property agamst at' Cleims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unitor: covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security intrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar ( anc agree as follows:

1. Payment of Principal and Interest; Prepayment and Latz Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenved by the Nole and any piegayment and late charges due under the Noi.

2. Funds for Taxes and 1nsurance.  Subject to applicable law < ‘o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Note, until the Neae'is paid i full, a sum ("Funds™) for: (a) yearly taxcs
and asscssments which may attain priority over this Security Instrument as a (irn on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insuraiice preminms; {d) yearly flond insuranze pramiums, if
any: (¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Eocrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage nsurance premiurs-These items are called “Escrow tems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxirauia. amount a lender for a federally related
mortgage loan may require for Boreower's escrow aceount under the federal Real Estate Scrrlement Procedures Act of 1974 as
amended from time 10 ume. 12 U.S.C. Scction 2601 e seq. ('RESPA”), unless another law (hat 2oplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed uie lesser amount. Lender may
estimaie the amount of Funds duc on the basis of current data and reasonable estimates of expendityres of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instituuon whose deposits are insured by a federal agency, instrumenial'sy. or entity (including
Lender, f Lender is such an institution) or 1n any Federal Home Loan Bank. Lender shall apply the Furids o pay the Escrow
ilems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escraw accsont, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender 10 make such a charge.
Eowever, Lender muy require Borrower w pay a one-tiune charge for an independent real estate tax repurung service used by
Leader in connection with this luan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any anterest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shat) give to Borrower, without charge, an
annual accounting ot the Funds, showing credits and debits t the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged us additional security for all sums secured by this Security [nstrument

If the Funds held by [ender exceed the ameunts permitted 1o be held by applicable law, Lender shall account to Rorrower for
the excess Funds in accordance with the requirements of applicable 1aw. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 10 miake up the deficiency. Borrower shall inake up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument. Lender shall prompty refund 10 Borrower
held by Lerder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
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Property, shall apply any Funds held by Lender at the time of acquisition ur sale as a credit againsi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; and last, © any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable w the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume dircculy to the
person owed payment. Borrower shall prompey furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insgrument unless Borrower: (a) agrees in
writing to the paym~au of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends againstanforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or)(c) secures fram the holder of the lien an agreement satisfactory to Lender subordinasing the lien to
this Sccurity Instrument. 1f Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within #0 days of the giving of notice,

5. Hazard or Property Insuraare - Borrower shall keep the improvements now existing or hercafter erected on the Property
insurcd against loss by fire, hazaras inclzded within the term “exeended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuvarce. This insurance shail be maineained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insezance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails (0 maintain coverage described above, Lender may, at Lender's opdon, obuin
coverage to proeect Lender’s righes in the Property iv accordance with paragraph 7.

All insurance policies and renewals shall be accepan’e W Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lenae: requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Barroveer shall give prompt notice (o the msurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, iziviance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasivir-and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’'s security would be kesszomd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with anv cxcess paid 1o Borrower, [f Bomower abandons the
Property, or does not answer within 3 day< a notice from Lender that Uie insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds t-repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begir’ whin the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of procerds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the wanunt of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage w the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instroment immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lorz- Application; Leasehuids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within si‘ty davs afier the execution of
this Security Instument and shall continue t occupy the Property as Borruwer's principal residence roran'cast one year afier the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenualing circumstances ¢xist which are beyond Borrower’s control. Borrower shall not destroy, damage (r iimnair the Property,
aliow the Property o deteriomte, or commit waste on the Property. Borrower shafl be in default if any (ofeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the ¥en created by this Security Insoument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Barrower shall also he in defanlt if Borrower, during the
loan application process. gave materially falsc or inaccurate information or statements 1o Lender (or failed 1o provide Lender with
any material informaton) in connection with the loan cvidenced by the Note, including, but not kimited 0, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the icaschotd and the (e title shall
not merge unfess Lender agrees to the merger in wnung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there 18 a legal procecding that may significantly affect Lender’s rights i ihe Property (such as a
proceeding in bankrupicy, probate, for condemnation ar forfeituse or to enforce laws or regulations), then Lender may{do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions spay include

Initla
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payng any sums sccured by a lien which bas priority over (his Security Instrument, appearing in couft, paying reasonable
aiomneys' fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inicrest from the date of
d:shursement at the Nole rate and <hall be payable, with interest, upon notice from [ender to Borrower requesting payment.

R, Mortgoge Insurance. 1f Lender required monguge insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the mongage nsurance n cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantally equivalenl (o the mortgage insurance previously i effect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage insurance praviously i cffect, from an aliernate monigage insurer approved by Lender. [f
substantially equivsien mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal (o
onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender witl ntcept, use and retain these puyments as a toss reserve in lieu of mortgage insurunce. Loss reserve
payments may no longer k¢ rrauired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by #n insuiv approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintin meqyage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
mnsuwrance ends 10 dccordance with ani-wnitien agreement between Borrowet and Lender or applicable law,

9. Inspection. Lender or its agent'mey make rcasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior o an Zaspecuon specifying reasonable cause for the inspection,

10. Condemnation. The proceads of any avard or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Pioperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

Inn the event of a tot) wking of the Property, the proceeds shall be applied w the sums secured by this Scourity Instruinent,
whether or not then due, with any excess paid 1o Borrower, In tic-avent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking 15 equal o or greater than the amount of the sums secured by this Security
Insrument immediatcly before the taking, unless Borrower and Lerder otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the procecds majtinlied by the following fracuon: {a) the total amount of
the sums secured immediately before the taking, divided by (b) the tair miarket value of the Property immediately hefore the
taking. Any balance shall be paid 1o Bermower. In the event of a partial taking ofthe Property in which the fair market value of the
Praperty immediately before the taking is less than the amount of the sums sccured immediately before the taking, uniess
Borrower and Lender atherwisc agree in writing or unless applicable law otherwise-provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thiat the condemnor offers to make an
award or scule a claim for damages, Bomrower fails to respond 10 Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to resteration or repair of the Prorarty or to the syms secured
by thic Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzil (ot extend or postpone
the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeois. '

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paywiesnt or modification
of amortization of the sums secured by this Security [nstrument granted by Lender 10 any successor in interest of Borrower shall
not operaie 10 release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 0
commence proceedings against any successor in mnierest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liadility; Co-signers, The covenants and  agreements of  this
Sccurity Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Ary Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunty Iastrument only to morigage, grant and convey that
Borrowe:'s interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pamthe sums
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13. Loan Charges. If the loan sccured by this Security [nstrument is subject o a law which seis maximum loan charges,
and that law is finally nterpreted so that the interest ar other loan charges cellected or to be collected in connection with the loan
exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Nowe or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
undcr the Note.

14, Notices. Any notice o0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any nouce to Lender shall be given by first class mail to Lender's
address swted herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security
Instrument shall be Geetacd 10 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing La"v; Severability. This Security Instument shall he govemed by federal law and the law of the
jurisdiction in which the P.ooerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iz, soch conflict shall not affect other provisions of this Security Instrument or the New which can be
given cffect without the conflicuig nrovision, To this end the provisions of this Security Instrument and the Note are declared o
be severable,

16. Borrower’s Copy. Borrow<: shall be given one conformed copy of the Note and of this Security Insorument.

17. Transfer of the Property or a Benefirial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred or if a beneficial interest in Rorrower is sold or ransfested and Bommower is not 2 natural person) without
Lendar’s prior written consent, Lender may, at/its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxeriised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Bor:ower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nonce is delivered or mailed *7irin which Borrower must pay all sums secured by this Secunity
Instrument, If Borrower fails to pay these sums prior to the expirption of this period, Lender may invoke any remedics permitted
by this Security Insgrument without further notice or demand on Borowver.,

18, Borrower’s Right to Reinstate, [f Borrower meels cena’ii <condiions, Borrower shall have the right 1o have
enforcement of this Security [nsorument discontinued at any time prior/in the earlier of; (3) 5 days (or such ather period as
applicable law may speeify for reinstatcment) before sale of the Property pur:uant to any power of salc contained in this Sccurity
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those rona’tions are that Bommrower: (a) pays Lender all
sums which then would be duc under this Security !nsoument and the Note as i ro acceleradon had occurred; (b) cures any
default of any other covenants or agreements; (c) pays alf expenses incurred in enforving this Security Insoument, including, but
not limited 1o, reasonable anomeys' fees; and (d) takes such action as Lender may reasonab! renuire to assure that the lien of this
Sccurity Insrument, Lender's rights in the Property and Borrower's obligation w0 pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrumient znd the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstais shrl] not apply in the case of
acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togeties with this Security
Instrument) may be sold onc or more times without prior notice 1 Borrower. A sale may result in a change i gie entity (known
as the "Loan Servicer"} that collects monthly payments due under the Note and this Secunty Instrumeny, There aiso may be one or
mor¢ changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized (o be appropriawe 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender writien notice of any investigation, cfaun demand, lawsuit or other gtion by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Subsiance or Envi
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of which Borrower has actyal knowledge. It Borrower [eams, or is notified by any governmental or segulaory authority, that any
removal or other remediauon of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
neccssary remedial actions in accordance with Envirgnmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxk or hazardous subsiances hy
Environmental faw and the following substances: gasoline, kerosenc, other flammable or oxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials contaning ashestos or formaldehyde, and radioacuve materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propenty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANS. Borrower and Lender further covenant and agroe as follows:

21. Acceleratir; emedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenunt or agreoment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provide: o’herwise). The notice shall specify: {a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 24y, from the dule the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default oz or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate Zicer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borriwsar to accelerution and foreclosure, If the default is not cured on or before the
date specified in the nutice, Lender, at {5 option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred i pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of (itie e vidence,

22, Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security Instrument o
Borrower, Borrower shall pay any recordation costs. Lender may-charge Borrower a fee for relcasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Homestead. Rorrower waives all right of homestead #<emption in the Property.

24. Riders to this Security Instrument. 1 one or more riders are crécaled by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shalf k2-incarporated into and shall amend and supplement
the covenants and agreemients of this Secunty fnstrument as il the nder(s) were a yart o this Sceurily Instrument.

{Check applicable box(es))
{1 Adjustable Raic Rider(s) £X] Condominium Rider 1-4 Family Rider
(] Graduated Payment Rider ["_] Planned Unit Development Rider Enveekly Payment Rider

Raltoon Rider [] Rate Improvement Rider Secord Home Rider
(] VA Rider (] Ouher(y) (specify’
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BY S[(‘NNG BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security [nsrument and in
any rider(s) execured by Borrower and recorded with iL.

Qtﬂ[/&( /57’ é“”-/\f‘ (Seal)

ZOLTAN M VELLAI -Bamrower

(Seal)

-Borrower

(Scal)

-Rorrower

(Seal)

‘Borrower

STATF. OF ILLINOIS, County ss; W
I, v?%é M%ﬁ / . a Mowry Public in and for sai %nw and staie do hereby certify that
4ty 77 il Lo &

. persorally known 10 me to he the same

subscribed to the foregaing instrument, appeared hefgre me this day in pr.m 0, "md acknowledged that
signed and delivered the said instrument /ﬂ free

Given under my hand and official seal, .
4

My Commission Expires:

R GAGEILILITRY TS
ﬁ' TCOFFICIAL SEAL”
v LISA D. EVANS

Notary Pubic, 3t2te of Hfhngis
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UNOFFICIAL 363423

CONDOMINIUM RIDER

WHEN RECORDED MAIL-TO: [~ SPACE ABOVE FOR RECORDERS USE

MSN SV 79/ DOCLUMENT CONTROLWERT. Prepared by: K. SLOMKA
P O BOX 10286

IvS, IFORN!A D260

VAN NUYS. CALIFORNIA 51410-026 COUNTRYWIDE HOME LOANS, INC.

LOAN # 2961170 738 EAST RAND ROAD

ESCROW/CLOSING ¢ m‘. TTIARLINGTON HEIGHTS, 1L 60004-

THIS CONDOMINIUM RIDER is made this :3th dayof Gctober | 1998, and is incorpurated
into and shali be deemed to amend and supplement the Morigage, Dot of Trust or Security Deed (the "Sccurity
Instrument”} of the same date given by the undersigned (the "Borrower”) i sscure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Secunty Insirument and located at:
539 DEFR AUN ORIVE #8-B-2-1,PALATINE L, 60067-
{Property Address|

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mea/Freddle Mac UNIFORM !NS"P'.'MENT

Page told rForm 314 9§90,
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LOAN #: 2961170

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knswn as:

[Name of Condommnium Pryject]

(the "Condominun Yroject™. If the owners association or other entity which acis for the Condominium Project
{the "Owners Association”) holds tite to property for the benefit or use of its members or sharcholders, the
Property also includes dozimwer’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further co venant and agree as follows:

A. Condominjum Obligations. -Buvower shall perform all of Borrower's obligabons under the
Condominium Project’s Constivent Docuiieris, The "Constituent Documenis” are the: (i) Declaraion or any
other document which creates the Condominwur: ®roject; (i1} by-laws; (i) code of regulacions; and (iv) other
equivalent documents. Borrower shall promptly pay, viien due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Astociation mainains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominiuin Traect which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, an a5ainst the hazards Lender requires, including
fire and hazards included within the 1erm "extended Coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintar hv.zard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pravides by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc: coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or rejair yollowing a loss w
the Property, whether 1o the unit or to common elements, any proceeds payabic 1o Borrowei-arz h2reby assigned
and shall be paid w Lender for application to the sums secured by the Security Instrument, witls 2itv excess paid
to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable 10 insaee that the
Owncers Association maintains a public liability insurance policy acceptable in form, amgunt, and exient of
coverage (o Lender.
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LOAN {i: 2961170

D. Condemnation. The proceeds of any award or clum for damages, direct or consequential, payable 10
Borrower ‘0 uonnection with any condemnaton or other laking of all or any part of the Property, whether of the
unit ar of the semmon clements, of for any conveyance in leu of condemnation, arc hereby assigned and shall he
pad o Lende. Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as
provided in Umiteim Covenani 10

E. Lender's Paxr Consent. Borrower shall noy, except after notice to Lender and with Lender's prior
written consent, either partizion or subdivide the Property or consent to:

(i) the abandonriest or termination of the Condominiem Project, except for abandonment or
lermination requircd hy law in i case of substanual destruction by fire or other casuahy or in the case of 2
taking by condemnaton of emineiit gumain;

(iiy any amendment 1© any peovision of the Constitucnt Documents if the provision is for the express
benefit of Lender;

(i) termination of professional-management and assumption of sclf-management of the Owners
Association; or

{iv) any action which would have the effss1 of rendering the public liability insurance coverage
mainlained by the Owners Asscciation unaccepiable (0 Leader.

F. Remedies. If Borrower docs not pay condomiriur. ducs and assessments when due, then Lender may
pay them. Any amouats disbursed by Lender under this piragioph F shall become addidonal debt of Borrower
secured by the Secunty Instruinent. Unless Borrower and Lencer wg-ze to other lerms of payment, these amounts
shall bear intsrest from the date of dishursement at the Note rate unr, shall be payable, with interest upon notice
trom Lender 10 Borrower requesting payment.
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LOAN {: 2961170

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions confained in this

Condor.:nivm Rider. &m
ﬂ m%ﬂ« /[7 - S

ZOLTAN M VELLA[ - Borrower

(Seal)

+ Borrower
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