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Prepated by:
MARGIE MATOS
CHICAGO, ILLINOIS 80821

60001123

MORTGAGE

THIS MORTGAGE {"Securiiy Instmmeg#) is givenon  OCTOBER 6, 1958 . The mortgagor is
JOHNNY LARA, RAARRIEX /)% MARRIED TO LAURA LARA*
AND IBSEN LARA, UNMARRAED
AND ODAUS LARA, UNMARRIED
ODALTS 0. L.

(*Borrower™}. This Security Instrument is given to
DORAL MONEY, INC. {USA}

which is organized and existing undet the lawsof THE STATS OF DELAWARZE . and whose

address 1s 8700 WEST BRYN MAWR-SUITE 720-5
CHICAGO, ILLINOIS 60631 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRFL FIFTY AND 00/100

Dollars (U.S. § 131,250.00 ).
This deht is evidenced by Borrower's note dated the same dafe as this (ecu.ity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on NCUEMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iricrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covarants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cunvay to Lender the following
described property located in - COOK County, [llinois:
LOT 6 AND THE NORTH 1/2 OF LOT 7 IN BLOCK 2 IN FIELD’'S ADDIWION TO
ALBANY EARK BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THAT FART
BETWEEN THE EAST 60 ACRES AND THE WEST 60 ACRES OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS.

13-11-324-018-0000 Lawyers Title Tnsurance Corporation, i,

Parcel 1D #:

which hes the address of 4844 NORTH HAMLIN , CHICAGC

iinojs 6062S 2ip Code ("Property Address™);
LLINGYS-Sipnfle FamilyFNMA/EHLMC UNIFORM

Iretias; INSTRUMENT Form 3014 9/90
SRIIL) wece Amendead 8/96

VNP MORTGAGE FONMS - R0C:E21 7201
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Tthis Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
““more of the actions set forth ubove within 10 days of the giving of notice.

$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards incfuded within the term "extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the periods
that Lender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt nonce to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is cconomically feasihle and Lender's security is not lessened. 1f the restorution or
repuir is aot econoriically feasible or Lender's securily would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Secudity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abhandons the
Property, or does ncc pusver within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Lender may collect the-irsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security insiramant, whether or not then due. The 30-day period will begin when the notice is given.

UUnless Lender and Bormorwer otherwise agree in wrting, any application of proceeds to principal shall not extend or
postpone the due date of the moatkiv.payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquizition shall pass to Lender to the extent of the sums secursd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 874 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowur shall occupy, establish, and use the Propsir;-as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy-inc Property as Borrower's principal sesidence for at least one year after
the dute of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick are beyond Borroveer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, 15 begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security iprirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovici's inlerest in the Property or other material
smpairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matertally false or inaccurate irinrmation or stalements to Lender (or failed
tn provide Lender with uny matenal information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideqice. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaniz-ans s2reements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights ia tie Property (such as a
proceeding in hankruptcy, probate, for candemnation or forfeiture or te enforce laws or reguiations), then Lander may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lanuer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reusonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of Jisbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insumance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shall he deemed Lo have been given to Barrower or Lender when given as provided in this paragraph.

18, Governing Law, Severability. This Security Instrument shall be governed by federal law and the law of the
Jursdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is <old or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wntten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security lnstrument.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiem the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security [nstrument. e Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securizy Instrument without further notice or demand on Borrower.

18. Borrower's Rifui to Reinstate, If Borrower meets certain conditions, Borrower shall have the righ! to have
enfarcement of this Secuniy Astrument discontinued al any time prior to the earliee of: (a) § days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry ¢F 4 indgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenaniz-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s mights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangzy~Upon reinstaterment hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveasif no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The [{ote'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more imes without prior notice (0 Jorrower. A sale may result in a change tn the entity (known
as the "Loan Servicer®) that collects menthly payments due under tae *Jote and this Security [nstrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. it therz 15 & change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 abov w.d spplicable law. The notice will state the name and
address of the new Loan Servicer and the address tn which payments sbould bz-made. The notice will also contain any nther
information required by applicable law.

20. Hazardous Substances, Borrower shall nut couse or permit the presercs, use, disposal, storage, or release of any
Hazardous Substances on vr in the Property. Borrower shall not do, nor allow unjons else to do. anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogoized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, 122vavic ar other action hy any
governmental or regulatory agency or privale party iavolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Barrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or furmaldehyde, and radioactive materials, As used in
this parsgraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
L. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER 1s made this 8TH day of OCTOBER , tess .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) fo
secure Barrower's Note to
DORAL MCAHF.,, INC. (USA)

(the
"Lender”) of the sams ds2e and covering the Property described in the Security Instrument and located at:
4844 NORTH MANLIN
CHICAGD, ILLINGIS 6082%

Property Addruss

1-4 FAMILY COVENANTS, li<dZition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurient, the following items are added to the Property
descriptinn, and shall ulso constitule the Property coverid by the Security Instrument: building matenials,
appliances and goods of every nature whatsoever now ¢ horeafier located in, on, or used, or intended to
he used in connection with the Property, including, but no? tir.itad to, those for the purposes of supplying
or distnbuting heating, cooling, electnicity, gas, water, air tad light, fire prevention and extinguishing
apparatus, secunity and access control apparatus, plumbing, bain tubs,wvater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drysrs, ovmings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrc:s; cabinets, panelling and attached
floor covenngs now or hereafter attached to the Property, all of which, iscluding replacements and
additions thereto, shall be desmed to be and remain a part of the Propeit’ covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Securily Instrument is on a leasehold) are referred to in this 1-4 Family Ruder and the
Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac Unifarm Instrument LA /,'
Puys 1013 Initialg: o A
@;57U {9705) VMP MORTGAGE FORMS - 1B00)521.729 Form 317G 3/9 DS 8483
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It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to [ender secured hy the Security Instrument pursuant to Uniform Cavenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform eny act that would prevent Lender from exercising its nights under this
paragraph.

Lerges, or Lender's ugents or a judicially appointed receiver, shall not be required to enter upon,
take controlof or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or'Leader's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatien € Rents shall nol cure or waive any default or invalidate any other right or remedy of
Lender. This escizumeant of Rents of the Property shall terminate when all the sums secured by the Security
lastrument are paic.in Ful).

1. CROSS-DEFAY'LT PROVISION, Borrower's default or breach under any note or agreement in
which Leader has an inter:ct'shall he a breach under the Security [nstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions contained in this
1-4 Famuly Rider

4, : (Seal) %7&*“ é’Za, (Seal)

unl’f ~Bomoww | TBSEN LARA J

-LZ LGV’L (Seal) [~ (Seal)
QOXOS LARA /L =Borawer LAURA LAKA ~Bomower

ODALLS v
(Seal) (JFW& M/ar/zq

eal

—Borrower LAURA LIRA IS EXECUTING T iviw
MORTGAGE IOk, THE SCLE PURPCSE

(Seal) OF WAIVING AMNY AND ALL MAR‘TS'U’}'_
-Bomowsr AND HUMESTEAD RIGHTS ~Bomewss

Pega 3 of 3 Form 3170 3/9% DPS B4RE




