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THIS MORTGAGE ("Security instrument”) ivgivenon  SEPTBMBER  30TH, 1993, The morgagor is
ANTHONY JAMES, A SINGLE MAN
,Barrower").
This Secusity Instrunsent is given to LL PUNDING COR
.I\Vhlbh

is arganized and existing undes the jaws nf THE STATE O? MARYLAND , and w
8420 W. BRYN MAWR, #4231, CHICAGO., IL 60631 ("Lender™).
Borrower owes Lender the principal sum ot  SEVENTY THREE THOUSG “ND POUR HUNDRED FIFTY AND NO/100-

Dotars (L.S. $ 73,4%0.00 . This debt is evidenced by Borrower's note
dated the same date as this Secunty Instrument ("Note™), which provides rnr madly payments, with the full debt, if not
paid earher, due and payable ot OCTOBER 18T, 2028 . Tins Securiry Ipstrument secures to Lender: (a) the
tepayiient of the debt evidenced by the Note, widh interess, and all rerewals, exeenciors and modifications of the Note,
{bs the pavmenr of all other sums, wath interest. advanced under paragraph 7 to protess the security of this Security
[nstrument; and (©) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nute. For this purpase, Bortower does hereby mortgage, grant and convey 1o Lender the fobawine described property
located in COOK County, Illinois:

SEE EXEIBIT "A" ATTACHED HERETO AND MADE A PART HEREO?
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which has the address of 413 N. DRAKE AVE. , CHICAGO
L 1Street) {City]
Hlinois 60624 ("Property Address”),
[Zip Code}

LOAN 1D# 21001124

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parc of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estace hereby conveyed and has the right o
mortgage, grant and convey the Property and dhac the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of recesd.

THIS SECURITY (1M 3TRUMENT combines uniform covenants for national use and non-unifornl covenants with
linvited variations by jurisgiition (o consitute a unifonn security inserumen covening reat property.

UNIFORM COVENANTS. " Borrower and Lender covenant and agree as follows:

I. Payment of Principal and lnteris?, Prepayment and Late Charges. Bocrower shatl promptly pay when due the
principal of and interest on the debt evidences oy, the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o 2oplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may actain priority over this Security Instrument as a lien on the Propenty, (b) yearly
leasehold payments or ground rents on the Property, if any. () yearly hazard or Property insurance premiums; (d) yearly
fleod insurance premiums, if any, (¢} yearly mortgage insurance premiums, if any, aod (D any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, iniiza of the pavment of mortgage insurance premiums.
These items are called "Escrow Jeems.” Lender may, at any time, ¢oilese and hold Funds in an amourt not to exceed the
maximum amount a Lender for a federally related mortgage loan may ‘require for Borrowet's escrow account under the
tederal Rea) Estate Sentlement Procedures Act of 1974 as amended from nie to time, 12 U.S.C. § 2601 er seq.
("RESPA™), unless another law that applies ¢o the Funds sets a lesser amount| 1t wo, Lender may, a any time, collect
and hold Funds in an amount not ro exceed the lesser amount. Lender may estmacs-the amotit of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Tteins or-ortherwise in accordance with
applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency| instrumentality, or entity
(inchuding Lender. if Lender is such an instinuion) or in any Federal Home Loan Bank  Leuder 25ait apply the Funds o
pay the Lscrow Items. Lender may not charge Borrower for hoiding and applying the Funds, aonue.)v.analyzing the
escrow account, o verifying the Escrow [tems, unless Lender pays Borrawer intzrest on the Funds ane applicable lyw
permits Lender to make such a charge. However, Lender may require Borrower to pay a ong-time cha(ps for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicatieaw provides
oterwise, Unless an agreement is made or applicable faw requires interest ro be paid, Lender shall not be requised to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Szcurity [nstrument.

if the Funds held by Lender excerd the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing.
and, in such case Borrower shafl pay o Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than rwelve monthly payments, a¢ Lender’s sole discretion.

Upon payment in full of al} sums secored by this Secunity Instrament. Lender shall promptiy refund o Borrower anv
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition
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or sale of the Property, shall apply any Funds held by Lcuder at the time of acquisition or sale as 4 credit agaiost the
suns seeured by this Sevurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: firse, w any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail tages, assessments, charges, fines and impositions atributable to the
Property which nuy attain priority over this Security [nstrument, and teaschotd paynients or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower shall
pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender all nutices of amounts
tw be paid underiois paragraph. [f Borrawer nuakes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments

Borrawer shall pron pty discharge any tien which has priority over this Secusity Instrument woless Borrower: ()
agrees in writing w the zayient of the obligation secured by the lien in a manner acceptable w Lendes; (b) conlests in
goud faith the lien by, or dards against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcenieni’of the lien; or () secures fron the holder of the lien an agreement sansfactory (o
Lender suberdinating the lien w'this Security Instrument. If Leuder determines that any part of the Propenty is subject
a lien which may atain priority over this Security Instrument, Lender may give Barrower 4 notice identifying the lien.
Borrower shall satisty the lien or take @re ot more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance. Boyrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards inclvged within the term "extended coverage” and any other hazards,
including floods or Mlooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and
fur the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject
t> Lender's approval which shall not be unreasonably withledd.” 1§ Borrower Ffails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage 10 protect Lerger's rights in the Property in accordance with paragraph
7.

All insuraace polivies and renewals shall be acceprable to Lenderand shall include a standard morgage clause.
Lender shatl have the right to hold the policies and renewals. If Lendériequires, Borrower shail promptly give w0 Lender
all receipts of puid premiums and renewal notices. In the event of loss, "arrower shall give prompt notice to the
insurance carrier and Lender. Lender may miake proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shall be applied to restoration or repair
of the Property danuged, if the restoration or repair is econonucally feasible and Uencer's security is not lessened. [f the
restoration or repair 15 nut ceonomically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applred to the suns secured by this Security {nstrumeat, whether or niot then due, with any excess paid to Borrower. {f
Burrawer abundons the Property. or does not answer within 30 days a rotice from Lender v the insurange carrier has
oftered 1o settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the pros.e 2ds 10 repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due.1%e . 20-day penod will
begin when e notice 18 given.

Unless Lender and Borrower otheewise agree in writing, any application of proceeds to principal shall pa¢ excend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the aniount of the payments.
It under paragraph 21 the Property is acquired by Lender, Burrower’s right © any insurance policies and proceeds
resulting frow dumage to the Property priur to the acquisition shall pass o Lender to the extent of the sums secured by
this Security Instrument immediately prior o the auquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Sccurity Tnstrument and shall continue to occupy the Property as Borrower's priucipal residence
fur at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy. damage or impdir the Property, aliow the Propeny to deteriorate, or commit waste on the Property.
Barmwer shall be in defaule if any forteiture action or proceeding. whether civil or criminal, is begun that in Lender’s
good faith yudgment coudd result in forfeiture of the Property or otherwise materially impair the hien created by this
Security Inscrument or Lender's security incerest. Barrower may cure such a default and reinstate, as provided in

LLOM3G - 01101998 Page 3 of 7 /q C/ Doc Prep Plus, Ihe.




UNOFFICIAL COPY
8045770

LOAN ID# 21001124
paragraph 18, by causing the action or proceeding to be dismissed with 3 quling thar, in Lender's guod faith
determination, precludes fotfeiture of the Borrower’s interest in the Property or other natenal impairment of the lien
created by this Security lnstrument or Lender's seeurity interest.  Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or satements o Lender (or failed to provide
[ender with any material information) 1n connection with the foan evidenced by the Nore, including. but not limited o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the Jease. [f Borrower acquires fee tide to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nwy signiticandy affect Lender’s rights in the
Property {such a2 proceeding in bankruptcy, probate, for condenwation or forfeiture or to enforce Jlaws or regulations),
then Lender may do «ind pay for whatever is necessary w protect the value of the Property and Lender's rights in the
Property. Lender’s actions nay include paying any sums secured by a fien which has priority over this Security
Instrument, appearing ipcorrt, paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Although
Lender may take action undzrshis parageaph 7, Leader does not have to do so.

Any amounts disbursed by Leider under this paragraph 7 shall become additional debt of Borrower secured by th:s
Security Insrument.  Unless Boirower and Lender agree o other ierms of payment, these amoumts shall bear interest
from the date of disbursement ac the Neie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required martgage insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shall pay the presnizo= required to maintain the momgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Ledder lapses or veases to be in effect, Borrower shall pay the
premiums required tw obtain coverage substantially equivalent 1o the mortgage insurance previcusly in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortzage insurance previously in effect, from an alternare mortgage
insurer appraved by Lender. If substantally equivilent mongyge insurance caverage is not available, Borrower shall pay
to Lender each month a sunt equal to one twelfth of the yearly wniatpage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender wil) accept, use and retain these payments as a 108s
reserve in licu of morigage insurance. Loss reserve payments may nc Junger be required, at the option of Lender, if
mortgige insurance coverage (in the amount and for the period chat Lend.: requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiauny: required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for monigaps insurance ends in zecordance with any
written agrezment berween Borrower and Lender or applicable law.

9. [nspection. Lender or its agent may nuke reasonable entries upon and inspectio s v the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cavse for he imspeution.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiar, < sonpection with
any condemnation or ocher taking of any part of the Property, or for conveyance in liew of condemnudnp. are hereby
assigned and shall be paid to Lender.

[n che event of 4 rotal taking of the Property, the proceeds shall be applivd o ¢he sums secured by this Sveurity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal e or greater than the amouar of the
sums secured by this Security Instrument immediately before che taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immediately betors the wking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, in the event of a partial
taking of the Property in which the fair market value of the Property imnsediately before the aking is less than the
amount of the sums secured inimediately before the wking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied w the sums secured by this Security Instrument
whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor vffers o
make an award or sertle a claim for damages, Borrower fails o respond (o Lender within 30 days afier the date the notice

AJ
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by this Security Instrument. whether or not then due.
Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend of
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymens.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in
interest of Borrower shall not oparate to reiease the Nability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any demand made
by the origiaal Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any nght or
remedy shall notGe & waiver of ar preciude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Seeurity Instrument shal oitd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bortower's dovznants and agreements shabl be joint and several. Any Borrower who co-signs this
Sevurity Iaserumeit but daes il esscute the Note: (a is co-signing this Security lnstrument only to mortgage, grant und
convey that Borrower's interest in shy Property under the terms of this Security Instrument; () is tiot personally obligased
t0 pay the sums secured by this Securiry Instrument; and (¢) agrees thay Lender and any other Borrower may agree
extend, mndify, forbear or make any accontnodations with regard to the «ermws of this Security Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. [f the Inan secured by (his Sacurity Instrumiend is subject to a faw which sets maximum loan
charges, and that taw is finally interpreted so that thedpierest or other loan charges collected or fo be collected in
connection with the luan exceed the permitted limits, then: (@ any such loan charge shall be reduced by the amount
necessary @ reduce the charge (o the permitied limit; and (5} ary sums already collected from Borrower which excecded
permitied limits will be refunded o Borrower. Lender tay thaose t make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [ta réfond reduces principal, the reduction will be treated as
4 parual prepavment without any prepayment charge under the Not,

14. Notices. Any notice to Borrower provided for in this Security Iniiament shall be given by delivenng it or by
nuiling it by first class mail unless applicable law requires use of another metsod ! The notice shall be directed 1o the
Property Address o1 any other address Borrower designates by notice to Lender- Any notice to Lender shall be given by
first class muil to Lender's address stated herein or any other address 1 2nder designatzs by notice to Borrower. Any
nutice provided for in this Security Instrument shall be deemed to have been given o ‘Bocrower or Lender when given as
provided i this paragraph.

15, Governing Law; Severabitity. This Security Instrument shalt be governed by federal law a1d the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secuiity Peatnunent or the
Note conflices with applicable law, such conflict shall not «tfect other provisions af this Security lustegpient or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security {nstn:ment and
the Notw are declared 1o be severable.

16. Borrower's Capy. Borrower shall be given ape conforined copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial tnterest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
alt sums secured by this Security lustrument. Huwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excroises this option, Leuder shall give Burrawer notice of aceeleration.  The notice shall provide a period
of not fess than 30 duys from the date the notice is deliverzd or nwiled within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumens without further aotice or demand on Borrower. /4 /
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18, Borrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other periad
as applicable Taw may specify for reinstacement) before sale of the Property pursuant to any puwer of sale contained in
this Security Instnunent; or (b) entry of 4 judgement 2nforcing this Security Instrument. Those conditions are thae
Botrower: (a} pays Lender all sums which then would be due under this Security [nstrutnent and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Iostrument, including, but not limited ¢, reasonable actorneys’ fees; and (d) takes such acdon as
Lender may reasonably require 10 assure thar the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security {nstrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrument and the obligatons secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Noti; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be suld ine or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chawv,es of the Lean Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given aritten notice of che change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other faformation required by applicabie faw.

20. Hazardous Substances. Borrnwer :nali not canse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property ~Dorrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any EnvironmzueziLaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities o€ duzardous Substances that are generally recognized to be
appropriate to nom) residential uses and to maintenan.e of the Properny.

Borrower shall promptly give Lender written notice of any ‘ipvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f dorvower leamns, or 15 notified by any governmencal or
regulatory authonty, that any removal or other remediation of any Pdazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ia uccordance with Environmental Law.

Ag used in this paragraph 20, "Hazardous Substances” are those subaances defined a¢ toxic or hazardous substances
by Environmental [ aw and the following substances: gasoline, kerosene, othe flainmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contining asbestos or fommuldehyde, and rudivactive matenials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of iz jerisdiction where the Property is
located that relate w health, safety, or enviramnental protectiun,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Zotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration feitoving Borrower’s
breach of any covenaat or agreement in this Security Instrument (but not prior to acceleration ‘vrfzy paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action =07iired to cure
the default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurTed in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instromnent, Lender shal! release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. 1f one of more riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security
fnstrumens. {Check applicable box(es)|

Adjustable Rate Rider Condominiuim Rider 1 - 4 Famjly Rider

Graduated Paymem Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Ll Rate Improvement Rider Second Home Rider
V.A. Rider ] oherts) [specify]

BY SIGNING EELOW. Bomower accepts and agrees to the terms and wovenants contained in this Security
Instrument and in aisy sider(s) executed by Borrower and recorded with it

Wirnesses:

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borroywer

STATE OF ILLINOIS, County ss:

1 }/)] &/Ul Uﬂk‘.\\l’m '\/!Ka . a Notary Public in 20 for said county and state

do hereby certify that’  ANTHONY JAMES

persorally known to me 1o be the same persan(s) whose name(s) subscribed to the foregoing instrunier:, zppeared before
e this day n person. and acknowledged that HE signed and delivered the said instrumerca: HIS

tree and voluntary act, for the uses and purposes therein sec forth.

Giver under my hand and official seal, this 30TH day of SEPTEMBER, 1998.

it el al” ol alP oI N R O

OFFICIAL SEAL # L (‘j
My Commuission Expires: MARGARITA wnromh m f\ﬂ?"\m L N s

NOTARY PUBLIC, STATE OF ILLINDIS \ ‘Juury bhc
m Oommission Expires 12.13.2¢ 0‘
T P €

This instrument was prepared
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nuade this  *0TH day of SEPTEMBER, 1598
and is incorporated ino and shall be deemed to wmend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instniment™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by rhe
undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) to L1, FUNDING CORP.
(the "Lender™)
of the sumie date and covering e property described in tie Security Instrument and located at:

419 N. DRAKE AVE , CHICAGO, ILLINCIS 60624
(Property Address)

THE NOTE CZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Thic MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATY. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (nadiition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agies as follows:

A. ADJUSTABLE INTEREST RATE AND MNTHLY PAYMENT CHANGES
The Noe provides for an imtial interest rate oy pgp %, The Note provides for changes in the adjustable
imerest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable incerest tare T will psy may change on dhe 14T day of OCTQBER, 2030 . and on
that day every sixth mxnth thereafer. Each date on which ty newint.reat rate could change is called & "Change Date "

(B} The Index

Beginning with the first Change Date. my adjustable interest rate wiii be baced an ap Index. The “Index” is the
average of interbank offered rates for six-month U S. dollar-denominated deposits in the London market {"LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as sf the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Citiernt Index.”

If the Index is no longer avaitable, the Note Holder will choose 4 new index tha is‘oased upon comparable
tnformation  The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding

FIVE AND THREE {UARTERS percentage points ( 5 750 %y tu the Cusrent Index.
The Note Holder will then round the result of this addition to the nearest onz-eighth of one percentage oint (0.125%).
Subject to the limits stated 1n Section 4(D) below, this rounded amount will be my new interest rate unil tars next
Change Oate.

The Note Holder will then determing the amount of the monthly payment thal would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the naturity date at my new interest rate in
substantially equal payments. The reselt of this calcutation will be the new amouwt of my monthly payment.

(D) Limits on [nterest Rate Changes

The interest rate | am required 1o pay at the fiest Change Date will not be greater than 13 550 % or less
than 12 0250 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than CNE AND MHE HALF percentage point {1,500 %) from the raw of
interest | have been paving for the preceding six months.

My interest rate will never be greates than 15050 %, which is called e "Maximum Rate.® My interest rate will
never be less than 12.050 %
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My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after theé Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by taw to be
given me and also the title and telephone numiber of a person who will answer any question [ may have regarding the
notice.

TOAN ID# 21607124

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covziant 17 of the Security Instrument is amended to read as follows:

Transfer ol thx Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is sold or transierr2d (or if a beneficial interest in Bartower is sold or transferred and Borrower is myt a namral
person) without Lender'~ prier written consent, Lender may, at its optivn, require immediate payment in full of all sums
secured by this Security ipeomment. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date o ibis Security Instrument. Lender also shail not exercise this option if: (a) Borrower causes
to be submiteed to Lender infoawaion required by Lender to evaluate the intended transferes as if a new loan were being
made to the transferee; and (b) Leidir reasonably determines that Lender's security will not be impaired by the Joan
?:\:umption and that the risk of a breacli of any covenant or agreement in this Security Instrament is acceprable 0

nder.

To the extenr permitted by applicable lav| Lender muay charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated vidzr the Note and this Security Instroment unless Lender releases
Bormwer in writing.

[f Lender exercises the option to require imimediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dace the notice is delivered or mailed

within which Borrower must pay all sums secured by this Secuniy lastrument. If Borrower fails w pay these sums prior
to the expiration of this period. Lender may invoke any remedies peimitted by this Security Instrument without further
notice ar demand on Borrower.

BY SIGNING BEI.OW, Borrower accepts and agrees to the terms and covenarts contained in this Adjustable Rate
Rider.

. (Seal)
ANTHONY J -Borrower

(Seal)
-Borrower

(Sealy
-Borrower

{Seal)
-Borrower

(Seud)
-Borrower

{Seal)
-Borrower

4.
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1-4 FAMILY RIDER
Assignment of Rents

TS 14 FAMILY RIDFR 1 made thig 30TH  day o SEPTEMBER L1986 and
weorporated  into and shall he deemed 10 amend and supplement  the Morigage, Deed of Trust or Security
Deed {the “Securty Instrument™  of e ame date. RECORDED CONCURRENTLY HEREWITH. and
giver by the undersigmed (the "Borrower’) to secure Borrower's Now w  LL FUNDING CORP.

(the "Lender”)
of the tume daie and covering the Property described in e Security Instrument  und located at:

419 . DRAKE AVE. . CHICAGO, ILLINOJIS 60524
[Property  Address)

14 FAMILY CAo¥FUANTS, I addibon 1o e covenunis ond agreemments made an the Secunty Instrument,
Borrower and Lend(r urther covenant and agree a3 follows.

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. [In uddivon 10 the Propeny
described in the Security “lastrwment,  the following items we added o the Property  description, and shall ulso
consgute  the Preperty  coverell by she Security Instmument. building  matenals, applionces und gocds of every
neture  whatsoever now of hepeafsr loeated in, on, or used, or inended to be used in connection with the
Property, wicluding, but not Jumited (0. tose for the purposes of supplying or distribuling  heating.  cowling,
electricity,  gas, water. air and light, hew poovention and extingishing  apparstus.  securty and aceess control
appnrams,  plimbing. buth tahs, water hestirn water closels, sinks, nnges, stoves, refnpemtors.  dishwnshers,
disporals, washers, drvers, awnings, storm winuows, storm doors, sereens, blinds, shades, curlsins and cursin
rods, attached mirrors. vabinets, paneling und dttached floor coverings nuw or hereafter asached 1o the
Propertv, all of which, including replacoinents  und 4cdivions  therelo, shall be deemed 10 be and remain o punt
of the Property covered by the Security  Instrumett Al of the foregoing together wilh the Property described
mn the Secunty Inswrament  (or the fessehold estate if (ne Secunty Instument is on u leasehold) are referred to
w this 1<t Fumiiy Rider and the Security Instrument us (weProperty®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boitower shell not seek. agree to or muke o change
 the use of the Property ot :1s zoning clussification. valess Lendzi has agreed i writing 0 change.  Burrower
shall comply with all laws, ondnanees, reyulstions srdd requirements 1 any povermmenial body applicable w
the Property.

C. SUBORDINATE LIENS. Except uas permitted by federal law, Borrower/shizii not sllow any lien ifenor
w the Secunty Instrument o be perfected against the Property without  Lender’s privr written  permission.

D. RENT LOSS INSURANCE. Borrower <hall muinimin insunuice sgainst rent joss iv-oddition (o the other
hazanks for which insurance  is required by Uaiform Covenant 5

E. "BORROWER’S RIGHT TO REINSTATE' DELETED. Luiform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Utnless lender and Rorrower otherwise agree n weiting, die’ Sist
sentence in Unifrrm Covenant 6 voncering  Borrower's oceupancy of the Property is deleted.  All tematning
covenunts and agreemeats  set forth in Unilorm Covenart 6 shall remain 0 effect.

G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrawer shall assign to Lender ull lesses of the
Property and all secamty deposity made in connecton  with leusex of the Property. Upon the assignment,
Lender shall have the right o mxbfy. extend or wrminwe the existing leases and to execute new leuses. in
Lender's sole discretion. A< used i this paragraph G, the word “lease” shull mean “sublease” if the Security
Instrement 15 on g leusehold.
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absoutely and urconditionally assigns und transfers to Lender ull the rents und revenues ("Rents™) of the
Property, repurdless of 10 whem the Rents of the Property are paysble. Borrower asuthorizes Lender or
Lender's agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender
or Letider's agens,  However. Borrower sholl receive the Rents untl () Lender hus given Borrower nctice of
defuult pursuant to paragruph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s)
that the Rents wure 10 be paid 0 Lender or Lender's ugens. This assignment of Renls consiiuies an sbsolule
assignment  and not ar assignment  for addiional security only.

If Lender gives notice of breach o Borrower: (i) all Rentz received by Borrower shall he keld by Borrower
as astee for e benefit of Lender oaly, > be applied o the sums secured by tie Secunity Instrument; (i)
Lender shall be entitled 1o collect and receive oll of the Rents of the Propenty: (i) Borrower agrees that each
wenant of the Property shall pay all Rents due amd unpuid w Lender or Lender’s agents upon Lender’'s wrinen
demand (oothe tepant, (iv) unless applicable law provides otherwise, ull Renis collecied by Lender or Lender's
agents skail Ve applied first o the cosis of aking control of and managing the Property and collecting the
Rents. including. but not limited 10, attorney's fees, receiver's fees, premiums  on receiver's bonds, repaic and
muintenznce  (05L., insurance  premiums, tuxes, assessments and other charges on the Property, und then w the
sums secured hy the Security Instrument: (v) Lender, Lender's wpenis or sny judicislly appointed receiver shall
be fiahle to account S only those Rents actually received; and (viy Leader shall he emiitled 10 huve a receiver
appointed  to take poswssicn of and manage the Property and collect tie Repts und profits derived from the
Property without ary shawisg os to the inadequacy of the Property as security

If the Remts of the Prozorly are not sufficient 1o cover the costs of wking conwol of und managing  the
Property and of coleciing the /Rents. uny fands expended by Lender for such purposes shall become
indebtedness of Borrower to Lendir secured by the Secunty Instrumemt pursuant w Uniform Cowvenant 7

Borrower represents  and warrants Sduy, Borrower has not executed asny prior assignment of the Rents wnd has
net and will not perform any aci thur woull preveat Lender from exercising its riphts under this parzgruph.

Lender. or Lender's ugents or u judicially _appointed recejver, shall not be required 1o enter upon, uke
control of or maintain the Property before (or afrer giving notice of defsult © Berrower. However, Lender, or
Lender's agents or a judicially sppointed receis=i; may do so at uny time when u defuull ocours. Any
upplication ot Rents shall not cure or waive any defiul or iavelidote any other nght or remedy of Lender
This assignment af Rents of the Property shall ierninae  when ull the sums secured hy the Securny Ensuument
are paid in ful..

1. CROSS-DEFAULT PROVISION. Borrower's defsh«o7 Greach under any hole or agreement i which
Lender has un interest shali be g breach under the Security Tist:cment and Lender wwy invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BFLOW, Borrower sccepts and agrees o the wrms und provicions comuwined in this 14 Family
Rider

- ~ {Seal)
ANTHOWY | -Burrower

Seal)
-Hoerrower

. 'Seah
-Horrower

Seal)
-Borrower

Seal)
-Berrower

(Seal)
-Berrower
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