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THIS INDENTURE, ‘made ___10/15/98 batween Linda .Jordan and (harlie Jordan,husband and wile in
Juunt_renaocy herein referrad to as "Grantors’, and Datricia Carpenter, Branch Asst. Vice Pres,

,
XN of Orland-Back , Hlincis, herein referred to as

"Trustee', withessath.

THAT, WHEREAS the Grantors.i1a-a promised to pay to Associates Finance, Inc.. herein referred to as “Beneficiary”,
the tegal holder of the Loan Agreament hereinafter descnbed. the principal amount of § 31591.73 . together
with interest thereon at the rate of (check-applicable tox)-

PAYMENT  Monthly Payment(s) in tha amount(s) shown below will be due as shown below. (For Variable Rate
SCHEDULE  Loans, tris Scheduie may thinge )
$ 457.95 beginnng on. __11/20/98  followed by § $.00___beginning
on__ 00/60/00 : followed by % 5.00 begnmng on__ 00/0C/0C ; followed by
3 .00 beginningon__ 207)0/00_; followed by $ $.0) on__00/00/00

RATE OF v \ | R
INTEREST
FIXED RATE: [¥' The Agreed Rate of Interest on my loanis_12. 26 % per annum.

DISCOUNTED [ The Agreed Rate of lInterest on my loan & % per annum. However, for the

Y s

FIXED RATE; brst__ payment periods of my loan term, the Agised Fate of (nterest will be %.

VARIABLE 1 THIS IS A VARIABLE INTEREST RATE LOAN AND THE A3REED RATE OF INTEREST WiLL

RATE INCREASE OR DECREASE WITH CHANGES IN THE INCEX _The Index is the "Bank Prime
Loan Rate" published in the Federal Reserve Board's Staustical Relaase H.15. The Agreed Rate
of Interest is determined by the sum of the Index pius a margin.

CURRENT The Index as =f the last business day of s %.mymaginis %, therefore
RATE: my current Agreed Rate of Intarest (s % per year

My Agreed Rate of Interest is subject to change when the value of the Index c'iarges as set forth
beiow. Thae rate cannot Increase or decrease more than 2% in any year. In no evenll huwever, will the

rate ever be less than _% pef year nor more than % per year,

MONTHLY [j The Agreed Rate af Interest is subject to change the 15th day of every month if the Bank Prime
RATE Loan Rate. as of the last business day of the preceding month, has increased or decreased by at
CHANGE/ least 1/4 of a percentage point frem the rate for the previous month. Adjustments in the Agreec
v Ralg of Interest will be given cffect by changirg the dollar amounts of the remaining monthly
ANNUAL payments in the month following the anniversary date of tha loan and every 12 months therecafter sc
PAYMENT that the total amount cue under this Loan Agreement will be pad by the final payment date,
CHANGE excluding any balloon payment, it applicable. Associates waives the righl to any interest rate
Increase after the Jast anniversary date priot to tha last payment due data of the loan. The rate will
not change tefora the First Payment Due Date,

AGREED Whichever boxes are chec‘ked, N‘;e corresLonding prevision applies.
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| BORROWER COPY (1)
607664 REV. 7-98 (1.B.) | RETENTION COPY (1) | 00680A.08




L RN ”
. UNOFEFICIAL COPY ...
SEMI-ANNUAL — The Agreed Hate of Interest is subject'to change on the sixth payment due date ang everg;

RATE CHANGE/ ~ sixth month thereafter :f the Bank Prime Loan Rate. as of the last business day of the mont
SEM-ANNUAL preceding the previous month has increased or decreased by at least 1/4 of a perceniage
PAYMEN 'Fomt from the rate for the previous six month pericd. Adjustments in the Agreed Rate ot
T nterest will be given effect by changing the dollar amcunts of the remaming monthly
CHANGE payments on the sixth payment due date and every sixth months thereafter so that lhe total
amount due under this Loan Agreement will be paid by the final payment date, excluding any
balloon payment, i applicable.

DISCOUNTED L3 However, unti my sixth payment due date, my Agreed Rate of Interest is discounted and wil
RATE (APPLIES be % per year.

ONLY TO LCANS Beginning with the sixth payment due date, the Agreed Rate of Interest will be determined by

SUBJECT TO adding the margin to the Index as of the fast business day of the month preceding the

SEMI-ANNUAL previous month and my payment will change. Thereafter, the Agreed Rate of Interest and

CHANGES) paymant will increase or decrease on the tweifth payment due date and every six months
thereafter as stated in the paragraph immediately ahove,

NOW, THEREFORE, the Grantors fo secure the payment of the said obligation in accordance with the terms,
Eromsuons and fimitauons of this Trust Deed, and the performance of the covenants and agreements herein cantained.
y the Grantors te ba‘performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb?/ acknowledge”, An by these presents CONVEY and WARRANT unto the Trustee, its successars and assigns.
the following described Rzpl Estate and all their estate, title and interest therein, situate, lying ang being in the

COUNTY OF Coole_ AND STATE OF ILLINQIS, to wit.

Lot 25 in Block 62 in Chicago Heights,in Section 21, Township 35 Norzh, Rarge
14,East of the Third Principal Yeridian,in Cook County,lliinois.

Camonly known as: 1439 S Wallce Chicago fkights,Tllinois 60411

Parcel Shumber: % 20 X0 (75 . 080945787

which, with the property hereinafter described, is referred to hetei'n as ‘ne "premises.”

TSG&?}HER with improvements and fixtures now attached together with easements, rights, privileges, interests. ren!s
and profits,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successois urd assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, free from all rights and benefits Unzar and by virtue of the Homestead
Exemption Laws of the State of Mllinois, which said rights and benefits the Granto's dn hereby expressly release and
waive.

1. Grantars shall (1) prompty repas, restore of rebuild any buildings or improvemdnts nocw or hetealter on the
prom'ses which may become damaged or be cestroyed; (2) keep said premises in good cairtion and repair, without
waste, and free from machanic's or other liens or claims for lien not expressly subordinated o tha iien hereof. {3) pay
when due any indebtedress which may be secured by a lien or charge on the premises superior'ta the lien hereat, and
upon request exhibit satistactory evidence of the discharge of such prior lien to Trustee or to Benef'ciory; {4) complete
within a reasonable hme any building or buiidings now or at anytime in process of erection upon said premises; (5)
camply with all requirements of law of municipal ordinances with respect 10 the premises and ihe use thereof; (6} make
no material aiterations in saigd premises except as required by law or municipal ordinance.

2. Grantors shall pay before any peralty aftaches all general taxes, and shali pay spacial laxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
upon written request, furnish to Trustee or to Benaficiary duplicate raceipts therefor. To prevent default hereunder
c(f.ralntotr.'i shatll piay in full under protest, in the manner provided by statute, any tax or assessment which Grantor may

esire to contest.

3. Grantors shall keep all buildings and improvements now or hercafter situated on said premises insured agamst
loss or damage by fire, and other hazards and perils included within the scope of a standard extended coverage
endorsement, and such other hazards as Beneliciary may require, under policies providing for payment by the insurance
companies of moneys sufficient etther to pay the cost of replacing or repairing the same or to pay in full the
indebtadness secured hereby, all \n companies satisfactory to the Beneficiary, under insurance policies payable. in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage
clause 'o be attached to each pelicy, and shall deliver all policies, including additiona’ and renewal polcies, o
Beneficiary, and in case of insurance about to expire, shall daliver renewal policies not less than ten days prior tn the
respective dates of expiration,
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reement of the lien o7 of any provision hereof shall be subject ta any defense which would
nat be good and available to the party interposing same in any achion at faw upon the note hereby secured.

1. Trustee or Beneficiary shall have the nght to inspect the premises at all reasorable times and access thereto
sha'l be permitted for that purpose.

12, Trustee has nc duty to examine the t!le, location, existence, or condition of the premises, nor shail Trustee be
obligated to ~ecord this Trust Deed or to exercise any power herein given unless expressly cbligated by the terms
heteol. ror be liable for any acts or omissions hereunder, excent in case of gross negligence or misconduct ard Trustee
may require indemnities sahstfactory to Trustee before exercising any power herein given.

13 Upcn presentation of satis'actory evidence that all indebtedness secured by this Trust Deed has been fully paid
etther before or after matunty, the Trustee shall have fuit authority to release this Trust Deed, the fien theraof, by proper
instrument.

14 In case of the-resignation, inability or refusal to act of Trustee, the Beneficiary shali have the authority lo
appoint a Successor in Trust Any Successor in Trust hereunder shall have the identical title, powers and autherity as

are herein given Trastee.

15, This Trust Ored and all provisions hereof, shall extend to and be binding upon Grantors and all persors
claiming under or througr-Grantars, and the word "Grantors" when used heren shall include all such persons and all
persons iiable for the pavinznt of the indebledness or any part thereof, whether or not such persons shal have
executed the Loan Agreemen, ar this Trust Deed. The term Beneficiary as used herein shall mean and inc'ude ary

successcrs ar assigns of 3eneticiary.

WITNESS the hand(s) and seal{s) of Granters the day and year first above written.

(

Linda Jordgiy harlie Jordan

STATE OF ILLINOIS, I, Hartars L Yareia :
a Notary Puuli +n and for and residing in said County, in the

Countyof ___(ook. State aferesaid, DO TREBY CERTIFY THAT __ -
Linda Jordan and (harlie Iordan hishand and wif
———jaint tenancy. (o .
who __arc__ _ perscneiv known to me to be the same
persan s whote pame _s subscribed
to the foregoing Instrument, appeared before me this day in
person and acknowledged that _ | _U*Y signed and
, A delivered the said Instrument as _rhai~ free and
BAR%'X&CAAE aEAAFl;'ELA voluntary act, for the uses anc purposes‘iharain set forth.

MCTARY o GTATE OF ILLINOIS
L COUNTY n arial Seal this_oth ___ day cf
M5 COMIMSSION EXPAES JAN 30, 2001 GI;E?;: der my aniaod Nmac!;l Y

/L;.. TS

his :nstrument was prepared by Harhara.J. Varela

B Narpla 066 bess 150th Streer Orland Pazle, Tllingis (A2

(Nama' {Agaress)

Hetary Pubic

A
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4. In case of default thu.NQrFBEﬁLQNIBALeQUQE any payment or perform any act

here:nbefore required of Grantors in any form and mannei deemed expedient, and may, but need~not, make tull or
partiai payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or settle any tax lien or other prior lien or titie or claim thereof, or redeem from any tax sale or forfeiture
aftecting said premises or contest any tax or promise or seftle any tax lien cr ather prior lien or title or claim thereof, cr
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessmant, All moneys paid for
any of the purposes herein authorized and all expensas paid of incurred in connection therewith, including aftorney's
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortga?ed premises and the fien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction
of Trustee or Beneficiary shall never be considered as a waiver of any right accruing to them on account of any detault
hereunder on the part of Grantors. Nothing contaned in this paragraph shall require Trustee or Beneficiary to incur any
expense or take any action whatsoevar.

-

5. The Trustee or Beneficiary hereb{” secured making any payment hereby authorized relating to taxes or
assessments, may do so according lo any bill, statement or eéstimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or astimate or into the validity of any tax, assessment, sale, forfsiture,
1ax lien or title or claim theraof.

6. Grantors shall pay each item of indebtedness herein mentioned, boh principal and interest, when due according
to the terms hereci. A the option of Beneficiary, and without notice to Grantors, all unpaid indebtecness secured by
this Trust Deed shall, ratwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and pagable {2) immedizte'y in the case of default in making payment of any installment on the Loan Agseement. or (b)
when default shall occur ard <ontinue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately ;i-&ll or part of the premises are sold or transterred by the Grantors without Beneticiary's
pricr written consent.

7. When the indebtedness herely secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as addtional indebtedness ir the decree for sale all expenditures and expenses which may be paid ar
incurred by or on behalf of Trustee or Berahciary for attorney's fees, Trustee's faes, appraisers’ fees, outlay for
documantary and expert evidence, stenographers' charges, publication costs and costs {which may be estimated as to
rtems to be expended after entry of the decree) of Aracuring all such abstracts of title, title searches and examinations,
guarantee poficies, Torrens certificates, and similar d=.t~ and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably necessary either to prosediie such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true candition of the titie of the value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall becorre $n much additonal indebtedness secured hereby and
immediately due and payable, with interest thereon at the aiini’al percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or incurred by Trustee or Beneliciary in connection with (a) any proceeding, including
probate and bankruptey ggoceedings. to which either of them shail.Ue & party, either as plaintitf, claimant or detendant,
oy reason of this Trust Deed or any indebledness hereby secured; c: i) preparations tor the commencement of any
suit for the foreclosure hereof after accrual of such sight to forecioes whether or not actually commenced: or (¢)
preparations for the cofense of any threatened suit or proceeding which mig!it afect the premises or the security hereof,
whether or not actually commenced.

8.  The proceeds of any foreclosure sale of the premises shall be distributed unc app'ied in the tollowing orcer of
priority: First, on account of all costs and expenses incident to the foreclosure procerings, including all such items as
are mentioned i the preceding paragraph hereof. second, all other items which unddr the terms hereof conshtute
secured indebtedness additional fo that evidenced by the Loan Agreement, with interest thzreon as herein provided:
third, all principal and interest remaining unpaid on the note; fourth, any overpius to rartors, thew heirs, legal
representatives or assigns, as their rights may appear, .

9. Upon, or at any time after the filing of a bill to foreciose this Trust Deed, the court in whictt such bill is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale. withuctinotice, without
regard to the sclvency or insa'vency of Grantors at the time of application for such receiver and without regard lo the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustue
hereunder may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and
profits of said premises during the pendency of sucn toreclosure suit and, in case of a saie and a deficiency, during the
fuil statutory pericd of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except fer the intervention of such receiver, would be entitled 1o coilect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases far the protection, possession, control, management
and operation of the premises during the whole of said period. The Court from time o time may autherize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebteaness secured hereby, or by any
decree foreclosing this Trust Daed, or any tax, special assassment or other lien which may be or become superior to tne
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.
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