ety
.

"+ " UNOFFICIAL COR{#M5%2

1998-10-21 14:52:0%
Cook County Recorder 29.50 N

Wi

.. _.98945792

MAIL TO & PREPARED BY:

TCF NATIONAL DANK TLLINOISY 9",
800 BURR RIDGE PARKWAY g @y s,‘-;;.'-'
DURR. RIDSE TL 60521 T e b
VIBR 60T () ACCTH OM-1136200000 T

ILLINOIS + VARIALLE-RATE (OPEN-END)

OTCRER 6, 1998 MORTGAGE

State of llinois
County of COCR

p43 13 2009]

THIS MORTGAGE SECURES A REVOLVING. LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TJ TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH

MAY 8E SECURED AT ANY ONE TIME IS $100.03.00 .

1. Lega) Dascription. This document is a mortgap: onreal estate located in
WMnois (called the *Land®). The Land's lepal descriptios 15
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The Joragoing Instrument was acknowledged helore me

"OFFICIAL SEAL" §
THOMAS P. MULQUEEN

NOTARY PUBLIC STATE OF ILLINC! 8226
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2. Dolinitions. in this document, the foflowing dafinitions apply,
*Mortgage™: This document will be called the “Motgage*.
*Botcower'; FEVERLY TRET CMANY, AS TRISTEE (F TRUST DMED 6-10-92 MD RO 5S TRST $#8-9239

will he called “Doowes®,

Borrower's address is shown below,
“Lender®: TCF Bank lilinois {6h will he cafletl “Londde ™. Lender 18 2 faderal savings bank which wasg (etmad and
which exists untder the laws of the Uited States of Amenca. Lepder's addeess lar tha purposs of receiveing notices

and moking payments is 800 BURR RIDCE PARKWAY BURR RIDGE IL 60521

*Agreemant®; The ComirandCredit Plus Aqeoement signed by one o moare Barrawer and dated the same date
28 this Mortgage wiil he called tha *Agresment®, Unier the Agreement, sny Borrower sigring the Agreement has a
revoving linn of crediy calied the “Account®, The Aqreement aflows Dorrewer 10 obialn Loan Advancas from the
Account, muke paymeants, and oblain seadvances. Under the Agreement, Borrower may request Loan Advances

from the Lender at any time uil the final due dany, shown in seclion 3 below,
*Propuriv®: The proparty that is descrbed m seclion 5 is galied the “Propesty®,
3. Finsd Juedate, The schedided dato for final paymnnt of what Borgower awes under the Agraeinent is 10-12-2013

4, Variabls At 2l Percontsgoe Rate, The Annual Percentage Rate is the cost of Borrowar's cradit as a yeady rale,
The Annuat Percentars Pate Lender uses 10 ligurs Financa Cheges wilt 9o up and down, based on the highest U.5.
prime rate publishad daky n T Wall Sireet Journal under "Moncy Rates® lthe "indox®). The index ia not the lowest ny
best rate offared by Lenter oo other fenders, Il the iviex hecomas unavailable, Lengder will solact, (o the exiom
permittad by appiicoble laws nd raqulations, semu other attarest ricg indax dhal (s camparable o the mdax dmt nntity
Borrower. ) the Annual Percesiape Rata goes up or dnwn, 1he Daily Pariodic Rate will also an up o1 down. Ta liguie the
ANNUAL PERCENTAGE RATE, we vt 3.00  perceningy poims 10 1he index 1aio in affect 1he provious Gusiness day,
{"business day® dnes not Inalude Saluriays, Sindays ami legal hotiiays.) On each business day we will recolrulate th
ANNUAL PERCENTAGE RATE for 1his lora so that it s 1,00 % { 1.00 pereeniage paints) ahove the index
published tha previnue businass day, 1f thu index rate changes, however, the ANNUAL PERCENTAGE RATE tor this Inan
will change the next businass day. Tha beginin iminx 1atn for this loan is 8,25 % por year, Tho baginning ANNUAL
PERCENTAGE RATE lor this loan iz therelore g, "% pur year, which is 8 Daily Perindic: Rate ot 025342 %.

The maximum ANNUAL PERCENTAGE RATEis 10,00 % The minimum ANNUAL PERCENTAGE RATE is 8,50  %.

5. Description of tho Property. Borrower gives Lender tin'as In the following Property:
#. The Land, which is located st laddress)

14524 GULF ROAD, CRIAND PARK, IL 60462
The Land has ihe legal description shown above in seclion 1,

b. AN huildings and all other impvovemenis andd fixtures (such as Phuraing ano glecirical equipment) that ore
now ar will in the hutura be Jocated an the Land,

e. Al "vasements, rights, hereditamenss, appurtanances, rents, soyaliles, an pinlits® that go along the Lond,

Those aro rights in nthes property that Dorrower has as nwnar nl the Land.

8. Natlea of Voriablo Rate of Interest. This Martgage secures a line ol credit that has a vuriable rate of interest.
This means that the intercst rate may increase or decrgase e time o time, as explained in parcgrouh 4,

7. Financo Charga. Borrower will pay a Finance Charga until Borrower has repaid averytrin; owed under the
Agreement, Lander ligures (he Finance Charge at tiw ond aof every monthly billing eycle. The moniidy billing cycle rong
trom and including the lirst day of a manth 1o and includiog the tast day of that menth, Tq figure the Finenva Charge lor
a monthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle, To figwe the Finance
Chorge for each day, Lander muftipiies 1he Daily Perindic Rate times the Daily Balance of Borrower's Account oi that day
{tor esch day in the monthly hilling cyclel,  Lendes ligures wha Daily Pesindic Aate by dividing the Anmual Parcentage
Rata hy 385 {or 366, in any leap year). Lender determinas the Daily Balance by [irst taking the hegiwting halance of
Borrower’s Account each day, adding eny new Lnan Advances, and subtracling any payments or other credits to the
Account, and aubiracting any unpait Finance Charpes and Other Charges. Bofrowor pays a Finance Chaige on Loan
Advances buginning with (he day ihey are made.

8. Transfar of Rights In the Propssty. Oarrower martgages, grants ind caveys the Progerty o Lender subject 1o’
the terms of this Mortgage, This means that, by sigiing this Mortgags, Sorawer is giving Lender thosa rights thal are
stated in this Mortpane and 2iso those rights that the law gives 1o lenders who have 1sken mortgages on land. Dorrower
is giving Londer these rights to protect Lender tromy possible tassas that might resuit il Bowowser lakis 1o keep Ihe
promiges made in this Moartgage dnd in the Agreement,

9. Terminotlon af the Mortgegs. Lender’s siphis in the Propeity will eng when the Agreement hos besn tenminated
and Borrower has pald all amaunts owed 10 Lender under the Agreement snd this Mortggge. Lender will send Buirower a
dacumant stating (hig and Borrower can file il with the County in which the Proparty 13 tocated,
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10. Promises of Borrowor ~ Borrawaer rapresants and warrants that:
a. Borrower dwns the Praperty;
b. Barrower has tha right 10 morlgage, qrat, and canvey the PiopaciyNe Lender; and
c. Theio ara no claims of charges oulstanding pgains: the Property except any mortgagos 1hat #e cuntnlly
shawn in the oflice where roal estate recards ain liled for the County where the Property |s located.

Burrower gives a generai warranty of title ta Lender. This meany that Borrower will ba fufly responsibin lor any
losses which {ender suflers bacause someone othar than Borrawer has some o1 the rights id ihe Property that Dorrawer
represents and warrants to have. Borrower will defeid awnarshin of tha Property against any claims af such rigius.

11. Botrawar's Promiso to Pay - Tha Agraoment. Borrower promises 10 pramptly npay alt amounts due on [ho
Agresmient axcep! bs explaingd In patagraph 18,

12, Bonawaer's Promiss to Pay -- Chargos and Assassmen:. Qorrower promises to pay ait present and future liens,
ares, assessments, utility bifis, and other charges on the Praperty, including sny amounts on any prior monaape, as
they hueame Jus.

13. Borrcwer's Promisa to Buy Hazard [nsuronce. Barrower promises to abtain a hazard insurance policy namWng
Lender as man(gegee. ot which cavers all buildings on the Property, The insurange mus( be satisiactory to Lender angt
inus{ cover loss or damage caused Ly fire and hazards nacnally coverad by "axiended caverage® hagard insurance
policies. Tha insurarce  nust Lo in (he amounts and lar ihe periods of thne requited by Landar, Dorrowns will notily
tender gromptly i1 thert is any loss ar damage to the Praperly. Lendor may flin a *Proal of Lass® larm with the
inswance company. Donowacr directs the insurance company Lo pay 3l "woaceeds® lo Lender. “Potends® ame Jny
mongy that the insuronte comudey owes o tho Dortowtr umiler the poliny. Unloss Lendor agrees in wiiting thal the
Proceeds can be used differently, the-Sroceeds will be applied to piy (he amount Borrower owas Lender,

i any Procteds are used to reduie (ne amount which Borrower awes Lender under the Agreainant, ‘Borrawer will
still have 1o maka the reqular payments un e the Agreemant until Lhe euthie ainauntt Borfower owes is paid in (ull.

il Lender furecioses this Mortgage, (nyone who Duys the Propeety at tho foreciosura sale will have all the sighis

under Lha Insurance poiicy. '
14. Borrowar's Promise to Buy Flood Insurani o [f the Land or any part of the Land is Jocated In a designated

olliciat flood-hatardous aroa, Boriawar promises to4sy Hoed insurance in tho maximum amount avaituble or the amou
seocured by this Mongage, whichavar s less, Qoyiowsagreas 1o disegt that any money piyalte unler the (lood
insurance will bo paid to Lender, hut Borrower will still have to make rogular payments under the Agreemant untll (ho
entira amounlt Barrower awes is paid in 14,

15, Borrowsr's Promise to Maintain tho Property, Borovier promises thal Borrower won't damape o/ destroy the
Properly. Borrower also promises 1o keew 1he Praperty in good ropeir, If any improvements are made (o the Property,

Qottower pramisas thay they won't be ramaved froun the Property,

16. Lander's Right to Take Action to Protect the Praperty. {0 (Y7 Qareorsde doss not keep Qatrower’s promisas and
agrearments made in this Mortgane, or 12 soincono {Boigwer or anyg.e isn) beging a lagal pracecding that may
sigreficantly aftect Lender's rights iy the Property Isuch as, tor example, 3 legs) sracoeting in Darhrupicy, or 10 eondemn
the Praperly). then Lender may do and pay for whatever (4 necessaty 10 prolect vz value of the Proparty and Lender's
tights in the Property. Lender’s actions under this soction may inclle, far examule naying any amaunt due under ony
puot mortgage, appearing in court, payinp reasenable allornays’ leos, and entoring on tha Propetly 10 make repgirs.

Borrower proinises 10 psy Lendor all amounts thot Lender pays under this sectfon. Jf Lender pays an obligation,
Lendar will have alt ol the rights that tho persan Lender poid wauld have had agoingt Gorawer. Ths Mortgage novars ail
these ameunts that Lender pays, plus inlerest, al the rate that is ligured as it the money hes Baen given under the
Aptasment, or if that rate vialates tha faw, then at the hiphost 13)e 1hat the low alows. :

il Barrowar fails to maintain Insyrance on the Prapeily as required in paragraph 13, Lander miay rurchasa insurance
on the Praperty and chaipo Borrower for the cost as provithed i this Mortpage. I Lander purchasps 1nis ingutance, it will
have tha right to Selact tho agent, Lendar is nol requited 10 obtain the lowesi cost msurance that mipht Oc availabla,

17. Lendor's Rights, Any laiture or delay by Lendar in antorcing the rights that this Marlgago or the law pive it, will
not causa Lendwr to pgive up those rights. Laraler may exerclse ad enforce any of its rights until its righis undaer 1he
Mortgage end. Each right thal this Moripage gives ta Lender is separate. Lendor may anforce and axarcise tham one pt
a time or all at once.

18. Joint Borrowers, Each person tha signs this Mortgane is rasponsible lor keeping all of the promises made by
"Barrawar®. Leader may choase ta enfocce is rigits against anyone sigiing the Mortgage as en individual of against all
of them, However, I someone signed his Mortgage, but did fot sign the Agreement, then that person will not he
senuirng to pay any dmount under the Apreement, hut witt havo Signad only 1o give Lander tha rights that patsan has in
the Property untler the terms of this Morigape.

18, Notlcas. Unless 1he law requires differenily, or uninss Borrawer talfs Lender difterently, any nolice that must be
tilven te Borrowor will be dalivered or mailsd te Borrower at tho address shown in section 5. Notices 1hat must bo sent
10 Lendef will be given by mailing them 1o Lendar's adiiress shawn in sectian 2, Any notice will be “given* when it is
mailed, ar when [t is dellvered according to this paragraph.

r ')_'
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20. Selfing the Property. Borrower agrees rinl 1o sc¥ or transfar all or any éan of the Property, or any rights in the
Praperty, without the Lendor’s wiitten consent, This inchuics sale by Cantract for Deed

21, No Defaults Under Prios Mortgages. 1l ihere is already 8 mortgage apainst the Property, the Borrawer promises
that there will never ba a defaudt under that mongane.

22, No ()ther Mortgages. Borrawar dgrees not to mortgage ail or any pan of the Property or sllow anyane else 1o
have 3 lien on the Property withaut the Lender’'s wrilten consent, ,

23. Lentler's Remedies ~ Forociosure. |f Londer requires Borrower 1o pay the entive outstanding balance under the
Agresmant in ane payment {calied "acceleration®) and Rorrower (ails to make tha payment whan due, than Lander 1iay
loreclose this morigape as provided bolow, However, hinfore aceelerating, Lender will send Bosrawar 3 written notice by
certilied mail which stales:

2. The promise that Bortower Fasled 1o koep o7 the represeniation of wartanty that Bacrower breathed;

b, The aclion Barrower must 1ake to carrect that [ailure;

¢. The dnie, at least 30 days away, by which the 1ailure must be corected;

d. That it Borrower doasn’t corcect the tailure or (he representation or warranty that Borrower breached, Lender wil
accelarate, artel it Borrowar deesn’t pay, Lender or another pefson may huy the Prapenty at 8 foreclosura Sale;

¢. That libriie law allows Borrower to reinstate the MortQage alter acceleration; and

i, That Emzener may bring suit in courl to argue that all proinises were k2p! and to present any other delensaes
Botrower has 10 azceleration,

Lender rwed st 2ond the nntice i (he promise Barrower faited to keep consists of Dorrawer's sala or transter of all
ar a part al the: Propery er any rights in the Propesty without Lender’s written consent. |l Borrawer does not correct the
failure by the date statral in the nntice, Lender may accelerata. if Lender accoferates, Lender moy (nreclose this
Marigage accoiding to the Yunis Statutes, Boarmwer gives Lender 2 pawer to sl tha Property at 2 public aeton,
Borrower also agrocs (o poy Leador's attomeys’ laes for the fureningure in the maxitmuan amount allowad By lw,
Lender will apply the proceade s the foreciosure sale to the amount Barrower nwes under this Mortpage, and 10 the

cosis of the loreclosusn and Lender'; aitotnays' loes. i
24, Obiigations Aftor Assignmant, Amv.aersan whn [akes over Borrower’s right or obligations undar this Mortgage
with Londer’s cansent will have Barrawaer rigiits and will he obligated to keep all ol the promises Brerower made it Lhis
Moartgage. (i another person (gkes over Csrrswent’s righis or abligations under this MortQage, Borrawer will nat be
releasad.  Any person or orpenization wha takes ~uer Lander's rights or oblipations under this Maripaga will have all of
Lonter's tighis and must keep aff of Cander’s alifitazions twdor this Martgage.
‘ 25, Walver of Homestoad. Under the homesiisio exprmplion law, Bortawer's homesteat is usuatly Iree from the
cialms of creditors, Borrower gives ug Lhe homestoad e eniolion ripht for aif clakng arising out of this Maortgage, This
includos Borrower's fight to demand 1hat property other than Boirower’s homestead thal has been mostgaged o Lender
se feraciosed, belors the homestesa is forecinspd.
28, Condemnation. 1! alt or part of the Praperty is condermier, Borrower dirocls the party condemning tho Property
12 pay all of 1he money lo Lender,  Lender will apply the maiiry i pay the oimount Borower owes Lender, uiMoss
Lender agreas in writing that the procests can be usad dillerenily. o, Lendes usas the mongy to sadura the amount
Gorrower owps under the Agreoment, Borrowar will still have 1o maks seguiar montidy gayments eniil everything

Borrower owas is paid. _
27, Paragraph Heedings. The headings of \hs paragraphs are for ccnwerdence only, and are not a part of this

Mortqags.

This instrument was drafted by: TCF BANK ILLINOIS 1sb, 801 Marquetie Avenue, 'Air;ieapails, Minnesota 55402
Y220, pope A of 4 o8
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PARCIL, 1. PBARCE 28¢% I CRYSTAL TRLCE THIRD ADDITION, BEINS A SURDIVISION OF
PARTS COF LOTS 103, 408 AND 213 IN CRYSTAL TREE, DEING A SUORIVISION oI' PART OF
THE EAGT 173 CF SECTION 8, TOWNSHIP 36 NORTH, RANGS 12, RASD OF THE THIRD
FRINCIPAL NERIDZAN, IN QocX COUNTY, TLLINGIS.

BARCEL 2.  PRIVATE RGADWAY FASEMCNT AEPURTENANT TO AND FOR THE 2ENTPIT OF
PARCEL 1 ovEL LOD 215, FCR INCHESS AND ZGREGS, AS SET FOQTH IN THX DEZLARATION
RECORIED AS LOUUMEND NUMAEBR 6E6-1310%2 AMD AR-RUCCALED AL MOCUMENT NUEER
%6-178671, AND/AS CREATED EY THE JEED RECOQROED AS DOCUMEMYP KUMBIR Q3-3361€1,

ALL IN 20CK COUNT(.~ ILLINDIS.

PANCEL 3: PFRIVATE HIAUAAY EASEMENT APPURTENANT TG AND FOQ THE BENEFLT oF
PARCEL 1 QVER LOT 475, FOW THQRESS AND IGRESS, AS SET FORTY IN THZ DECLARATION
RUCDROED RS DOCUMENT NIMLER Ad~121262 ANU RL-RECOHDKD AS DOCUMENT NUTNBER
N8-278671, AND AS CRYATED =Y NS LIED RECORDED AS DOCUNENT NOWMDIR 89-32816%,
ALL IN COQK COUNTY, ILLINDIS. -




