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MORTGAGE J}

THIS MORTGAGE /"Security Insininent™) is givenon OCTOBER 9, . The morgagor is
RCBERTA J. HUNTER, AN UNMARRIED NI \OUWSon_

‘6

» P

W m

{"Rorrower™). This Security Instrument is given to
OCWEN FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STAT: OF FLORIDA , and whose
address is L350 16TH STREET
FORT LZE, NEW JERSEY 07024 (“iendes”). Borrower owes Lender the principal sum of
TEIRTY FOUR THOUSAND ANC 00/1C0

Collars (1.8, § 34,000.00 Y.
This det is evidenced by Borrower's note dated the same date as this Secvsiry Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, duc a1d payable on  NCVIMBER 1, 2C28
Ihis Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the More, with interest, and all renewals,
extensions and modifications of the Noie, th) the payment of all other sums, with intcrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenapss-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convry to Lender the following
described property located in - COOK County, lilinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF.

STCI 44462~

08-32-1C1-008-1Q068

Parcel 1D #:
which has the address of 850 WELLINGTON UNIT 41C , ELK GROVE ViLLAGE [Streer, Ciry],
itlinois 60C07 T [Zpwde) ("Property Address®);

ILLINDIS - Single Family-FNMA/FHLMGC UNIFORM
mhas - INSTRUMENY Form 3014 9/30
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SCHEDULE A
ALTA Commitment
File Nn.: 49452

LEGAL DESCRIPTION

Parcel 1. Unit 410 together with its undivided percentage interest in the common elements in Village on the Lake
Condominium, as delineated and defined in the Declaration recorded as document number 2615784, in the
Southwest 1/4 of Section 29 and part of the Northwest 1/4 of Section 32, Township 41 North, Range 11, East of
the Third Principal Meridian, in Cook County, [llinois,

Parce] 2; Easement for the benefit of parcel | as created by a declaration of covenants for Village on the Lake
Homeowners Ascociation executed by Chicago Title and Trust Company, as trustee under the provisions of a trust
agreement dated Narch 25, 1969 and known as trust number 53436, dated June 18, 1971 and recorded June 18,
1971 as dovumeni number 21517208 and as created by a deed made by Chicago Title and Trust Company, as
trustee under the provisions of a trust agreement dated March 25, 1969 and known as trust number 53436, 10
Robert E. Turffs and LaVewn K. Turffs dated September 7, 1972 and recorded October 16, 1972 as document
number 22085536 for ingress 2 egress over Lot 2 (except SubLots A, B and C) in Village on the Lake
Subdivision being a subdivision o1 part of the Southwest 1/4 of Section 29 and part of the Northwest 1/4 of Scction
32, Township 41 North, Range 11, Zast ofthe Third Principal Meridiar, according to the Plat thereot recorded
January 25, 1971 as document numbe; 21280121, in Cook County, Tilinois,

"
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TOGETHER WITH all the improvements now or hereafter crecred on the property, and all casements, appurtenances, ard
fixtures mow of hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrement. All of the foregoing s referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
anit will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan:s with limited
variations by Jurisdiction te conslitute a uriform securily instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the Jebt evidenced by the Notz and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shatl pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priorily over this Security Insirument as a lien on the Property: (b) yearly ieasehold payments
or ground rents iy Propenty, if any; (c) vearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
it any, (¢) yearly medigage insurance premiums, if any; and () any suins payable by Borrower to Lender, in accordance with
the pravisions of paragrapk 8, 1n heu of the payment of mongage insurance premiums. These items are called "Escrow Items.”
Lender may, at any umy_sollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morntgage loan mav vequize for Borrower's escrow account under the federal Real Estate Settlement Procedures Acr of
1974 as amended from time to tirie: 12 U.S.C. Section 2601 er seq. ("RESPA™). undess another law that applies to the Funds
sets a lesser amount If <o, Lends:‘may, ai any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fiind: dve on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or olherwise in accordance with annlicable law.

The Funds shall be held in an institulon ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institugior) o7 in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [lems, Lender may not charge Borrower for/noiding and applying the Funds, annually analyzing the escrow account, or
venfving the Escrow ltems, unless Lender pays Borrovc aterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a unevtime charge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless appiizable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be veqrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-zazil\be paid on the Funds. Lender shall give to Borrower,
withoul chaige, an annual accounting of the Funds, showing credits zad Jebits 1o the Fumids and the purpose for which each
debat to the Funds was made. The Funds are pedged as additional security/¢30"all sums secured by this Secunty Instrumens,

If the Funds held by Lender exceed she amounts permitted to be held by applizable law, Lender shall account 10 Borrower
for the excess Funds in accordunce with the requirements of applicable law. If Wie-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawer.in weiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'm-«e pp the deficiency in no more than
iwetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'prometly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or setl the Property, Lender, prics 10 the acquisition or sale
ot the Property, shalt apply any Funds held by Lender at the 1ime of acquisition or sale as a credit azainsi-the sums secured by
this Secuniy [nstrumens.

3. Application of Pyyments, Unless apphicable law provides otherwise, all payments reccived by Leadz wnder paragraphs
| and 2 shall be apphied: first, to any prepavmen; charges due under the Note: second, to amounts pavable unde: paragraph 2;
third, 10 interest duc; fourth, to principal due; and lase, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chacges, fines and impositions attributable to the Propeny
which may attam priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
titese obligations in the manoee provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direetly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
It Borrowcr makes these payments disectly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secuced by the ticn in a manner acceptable to Lender: (b) contests in-good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Sccurity Instrument. |f Lender determines that any part of the Property is subject 10 a lien which may attain W
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this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage™ and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perjods
that Lender requires. The insurance carrier providing the insurance shail be chasen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
sha!l have the nght to hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender alf receipts of
paid premiums and renewal nonices. In the event of loss, Borrower shall give prompt nonice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econzinicalty feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not cuswwer within 30 days a notice from Lender that the insurance carner has offered 10 settle a claim, then
Lender may collect the Znsiance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumer:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr! ntherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the montt.ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquised by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion shall pass ta Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ;a0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 23 Porrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy Vi Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shajl not be uareasonably withheld, or unjess
exiepuating circumssances exist which are beynnd Borrowar’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or'(he Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lendzr's good faith judgment could result in forfeiture of the
Property or utherwise materiatly impair the lien created by this Security insirument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing =z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower 3 interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender's securiy-incerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irforation or statements to Lender (or failed
to provide Lender with any material information) in connection with the [oan evidenced ko the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideuce. it this Security instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis and “greements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in«pz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then '<nder may do and
pay for whatever is necessary to protect the vajue of the Property and Lender’s rights in the Propenty. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attarneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other (erms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with ipterest, upon notice from Lender 10 Borrower sequesiing
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condirion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

1ltinty?
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obtain coverage substantially equivalent 1o the murtgage insurance previously i effect, al a cost substantially equivalent 1o the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate morgage insurcr approved by Lender. If
substanually equivalent morigage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal to
one-tweifth of the yearly mosgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be wn effect Lender will accept, use and retain these pavments as a loss reserve in Yieu of mortgage insurance. Loss reserve
payments may no fonger he required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums cequired to mantain mortgage insurarce in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicahle law.

9, nspection. Lendet or ils agent miay make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pard to Lenrisr.

In the event‘ot 2/ ctal taking of the Propeny. the praceeds shall be applied to the sums secured by this Security Instirument,
whether or not then Gur-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propcrey. immediately before the taking is equal to ot greater than the amount of the sums secured by this
Secunity Instrument immediziety, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shaii- b teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securcd immed ately hefore the taking, divided by (b) the fair market value of the Propeny immediately
before the taking Any balance skail be pa:d to Borrower. Tn the event of a partial 1aking of the Property in which the fair
market value of the Property immediatcly oafore the taking is less than the amount of the sums secured immediacly hefore the
1aking, unless Borrower and Lender otherwisc.agree in writing or unless applicable law othurwise provides, the proceeds shall
b applied to the sums secured by this Security Instrument whether or not the sums ase then due.

If the Property is abandoned by Borrower, (r i, after notice by Lender to Borrower that the condemnor offers to make an
award or settic a ¢laim for damages, Borrower fails 1 zespond to Lender within 30 days after the date the notice is given,
Lender is authonized o collect and apply the proceeds, at ils option, cither to restoration of repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then due’

Unless Lender and Botrower atherwise agree in wriliizp, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

{1. Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for paymenl or modification
of amortization of the surns secured by ¢his Security Instruinent granted ty Lender to any successor in interest of Borrower shall
not operate (o release the hability of the original Borrower or Borrower's-iuccessars in interesi. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tine fo. nayment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made-by the original Borrower or Borrower's
successors I interes! Any forbearance by Lender in cexercising any right or remedy <ial not be a waiver of or prectude the
exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lemder and Borrower, schject 1o the provisions of
paragraph 17 Bortower's covenants and agresiments shall be joint and several. Any Borfower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property uader the terms of this Sceurity Instrument; (b} is not personally obiligaied to pay the sums
secured by his Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree (o extend( mudify, forbear or
make any accommeodations with regard o the terms of this Security instrument or the Noie without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge
10 the permutied limit, and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lendst may choose to make this refund by reducing the principal owed under the Note or by making a direct
rayment to Borrower, If a refund reduces principal, the reduction will be reated as a partial prepayment witkout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first 2}2ss mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Addresy
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenr by first class mail lo
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Lender's address stated herein or any other address Lender designates by natice ro Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given o Bormrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
junisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nore
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the dare
of this Security Instrument.

If Lender exerises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a period of not
less than 30 days tfic.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by thes
Security Instrumeny. «f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Security Listrument without funther notice or demand on Borrower,

18. Borrower's Kight o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiument disconrinued ar any time prior to the earlier of: (3) 5 days {or such other period as
applicable law may specity for ‘eiustatement; hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ui a judzment enforcing this Security Instrument. Those conditions are chat Borrower: (4) pays
Lender al) sums which then would be dur nader this Security Instrument apd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited o, reasonable attoineys’ fees: and (d) takes such action as Lender may reasonably require 10 assure
that the tien of this Security Instrument, Lender’: righes in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continve unchanged {’pon remnstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shall remain fully effective a. if no acceleration had occurred. However, this right o reinstite shajl
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nat. or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to dorrower. A sale may result in a change in the entily (known
as the “Loan Servicer™) that collects monthly paymenis due under the Wrie and this Security Instrument. There also miy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi-and arzlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mzde. The notice will also contain any other
informarion required by applicable [aw.

20. Hazardous Substances. Borrawer shall rot cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall aut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad w be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, Jawsxit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formatdehyde, and radioactive materials. As used n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
" lrals] H
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) @ date, not less than 30 days from the dote the notice is given (o Borrower, by which the default must be cured; and
{d) that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sabe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure procecding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optivn, may require immediate payment in full of all sumns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided ip this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon paymear of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Barrower waives a!l right of homestead exemplion in the Propeny.

24, Riders<othis Security Instrument, [ one or more riders aic executed by Borrower and recorded ogether with this
Secunty Instrument, <ne-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmeris of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(esy

] Ad)justable Rate Ride: [?K__— Condominium Rider @ 1-4 Family Rider

Biweekly Payment Rider
Sccond Home Rider

Graduated Payment Rider [ Planned Unit Development Rider
J:] Balloon Rider rL. Rate Improvement Rider
VA Rider L Cther(s) {speaify)

BY SIGNING BELOW. Borrower accepts aad unrees 10 the terms and covenants contained in this Security Instrument and
tn any rider(s) executed by Borrower and recorded with it

Witnesses: XRM j Huﬁ\-ﬁ‘\- (Seab)

ROBERTA J. HUNTER -Borrower

{Seal)

-Borrower

(Seal) (Seal)

-Borruwer -Borrower

STA'[K&FI LINOISK- COOK County ss:
i N, . 2 Notary Publicjin and for said county-any state do hereby certify
thai ~ Y"’l . \Q\b{'ﬂﬂ'z
ROBERTA . HUNTER, AN UNMARRIED-MBEN i@~ R ALY
~, M

personatly Q_J,(o me to be che same person(s) whose name(s)
suhscribed o the foregoing instrument, appeared before me this day in persen, and acknowledged that
signed and delivered the said enstrument as H1 &L%{ i sgwand purposes therein set forth

Given under my hand and official seal, this Q\ {

My Commission Expires:

SEANAS Ve Fr S RSu F s,

'OFFICIAL SEAL"

PAMELA J RAYBURN
Notary Public, State of llinois
> My Commission Expires 07/25/99
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17470304

THIS AUJUSTABLE RATE RIDER is made this 8TH day of OCTOBER , 1888  and is
incorporated irto. and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insinuoent”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower’s
Adjustable Rate Note (ile-"Note") to
OCWEN FINANCIAL SERVICIS, INC.

(the "Lender”) of (he same “ace and covering the property described in the Security Instrument and located at:
850 WELLINGTON UNIT 410, EIX SROVE VILLAGE, ILLINOIS 60007

[Properry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTERFST RATFE AN CHANGE AT ANY ONE TIME AND THF
MAXIMUM RATE THE BORROWER MU'/T FAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreearfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 10.7500 % Tre Note provides for changes n the
interest rate and the monthly payments, as follows:

4, [NTERFST RATF. AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intrest rate I will pay may change on the first day of MAY , 1989 and on that day cvery

@ months thereafier. Each date on which my interest rate could change is catled 's “Cliange Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “lnaux” is the
average of the London interbank offered rates for six-month dollar deposits in the Londoa markei hased on
guotations ar five major banks ("LIBOR™, as set forth in the "Money Rates” section of the Wall Street Journal,
Western Edition, on the last business day of the month. [f the Money Rates section ceases 1o be published or
becomes unavailable for any reason, then a comparable publication shall be selected by the Note Holder. The
most recent Index figure available as of the date 45 days before each Change Date is calted the "Current Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM BHIDSI9 (11/961
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Loan #: 17470384

If the Index is no longer available, the Notc Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this chaice.

(C) Ceiculation of Changes

Befure each Zhange Date the Note Holdes will calculale my rew interest rate by adding  FIVE AND
ONE HALF percentage points ( §.50000) (the "Margin™) to the
Current Index. The Natz Holder wil) then round the result of this addition 10 the nearest one-cighth of one
percentage point (0.125%" Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new snterest tae until thencxt Change Date. ‘The Initial Interest Rate set forth in Section 2 of this Note is not
based on the Index used 1o mak® 12 es-adjusiments, plus the Margin, but is established by the Lender based upon
existing market conditions. Because the.interest rate in effect during the term of my loan can never be lower
than the Initial Interest Raie, at any tme that the sum of the Index plus the Margin docs not exceed the [nitial
Imerest Rate my new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus
the Margin.

The Note Holder will then determine the apount of the monthly payment thal would be sufficient to repay
the unpaid principal that [ am expected to owe at ine Change Date in full on the Maturity Date a1 my new
interest rate in substantially cqual paymenis. The wesuic of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daczwill ot be greater than 11,7800 % ur
less than  10.7500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE precentage point(s) { 1.0000 %)
from the rate of interest [ have been paying for the preceding 8 inaithis, . My interest rate will never
be greater than 47.2500 % or less than10,7500 %,

{E) Effective Dute of Chunges

My new interest rate will become cffective on each Change Date. 1 will pay the arieunt of my new
monthly paymens beginning on the first monthly payment date after the Change Date until by amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.
Form BO00SI® (11/96)
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Loan #: 17470394

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant [7 of the Sccurity [nstrument is amended to read as follows;

Trunsfcr of the Property or a Beneficial Interest in Borrower, [f all or any part of the Propenty or any
interest i it-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural pzison) without Leader’s prior writien consent, Lender may. at its option, require immediate
payment in full i 21} sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is rconibired by federal law as of the date of this Security Instrument.

If Lender exercises e-option 1o require immediate payment in full, Lender shall give Rorrower notice of
acceleration. The notice <aa’l nrovide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowes must pay all sums securcd by this Security Instrument. If Borrower fails 10
pay these sums prior fo the ¢xpivarioi of this period, Lender may invoke any remedies permitted by this Security
Instrurnent withowt further notice or dezraird on Borrower,

BY SIGNING BELOW, Borrower acuipis and agrees to the terms and covenants contained in the
Adjustable Rate Rider, :

Mol Mooy
. - Borrower - Borrower

(Seal) (Seals
« Borrower - Borrower

sarm DOOSID (11961
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH day of OCTOBER .
1998 | and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed
of Trusior Security Deed (the “Security Instrument”) of the same date given by the undersigned (ihe
“Berrower” ) fo secure Borrower's Note 10
OCWEN FINAWLIAL SERVICES, INC.

ithe
"Lender®) of the sameate and covering the Property described in the Security Instrument and located at:
B0 WELLINGTON UNIT 410
ELX GROVE VILLAGE, ILLUNIS 80007

{Propenty Address)

The Propenty includes a unit in, together/with an undivided interest in the common elements of, a
condominium project known as:
VILLAGE ON THE LAKE

{Name «f Condvimrmm Project]

{the "Condomintum Project™). If the owners associahon ¢ orher entity which acts for (he Condomintum
Project tthe "Owners Association™) holds utle to propeny o the bencfit or use of ils members or
shareholders, the Property also includes Borrower's interesi—un the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS In addition 10 the covenaras—and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fellows:

A. Condominium Ohligations. Borrower shall perform all of Borrewer's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents® are. the: (i) Declaration or
any other document which creates the Condonunium Project; (1) by-laws; (iti) code o1 segulations; and
(1v) other cquivalent documents. Borrower shall promptly pay, when due, all duxe o7 assessments
imposed pursuant to the Conslitucnt Documents. '

MULTISTATE CONDOMINIUM RIDER-Singia Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT

%su (9709%) Form 3THQ 9/9
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepred
insurance carrier. a2 “master” or "blanket” policy on the Condominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender renuires, including fire and hazards included within the term "extended coverage,” then:

{*) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly ncermium installments for hazard insurance on the Property; and

(it} Rorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Propeny is'diemed satisfied to the exeent that the required coverage is provided by the Owners
Association policy. )

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a éisiribution of hazard insurance pruceeds in lieu of restoration or repair following a
loss to the Propenty, whethe! tr the unit or 1o common elements, any procecds paysble o Borrower are
kereby assigned and shail be paid to Lander for application to the sums secured by the Security Instrument,
with any excess paid 1o Borrower.

C. Public Liability Insurance. [orower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any condeauation or other taking of all er any part of the
Property, whether of the unit or of the common elemeuts, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such precends shall be applied by Lender to the sums
secured by the Security Instrument as pravided in Uniform Covénant 10. '

E. Lender's Prior Consent. Borrower shall nor, except/atier notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or ccnsen: fo:

() the abandonment or termination of the Condominium Fruiset, except for abandonment or
termination required by law in the case of substantial destruction by fire or otizer casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if *he provision is for the
express benefit of Lender, o

(i11) termination of professional management and assumption of self-managemer(.%f the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurarce coverage
maintained by the Owners Association unacceprable 10 Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under dns paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other torms of
payment, these amoums shall bear interest from the date of disbursemem at vhe Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this
Condominium Rider.

J,gﬂ M@@ (Seal) (Seal)
ROBERTA

. HUNTER -Botruwer -Barrowee

(Seal) (Seal)

-Borrowe! -Bomrower

(Seal) (Seal)

Horrawer -Barrawer

(Seal) {Seal)

Botrawer -Rorrower
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