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MORTGAGE
THIS MORTGAGE {("Security Isitrument™) is given on September 24, 1998 . The mortgagor Is
MARVIN MCNEIL

{"Botrower").
This Security Instrument is given 10 .
OPTION ONE MORTGACE CARPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of  CALZZVRNIA , and whose
address is 3 Ada, Irvine, CA 92618 ("Lender”).
Borrower owes Lender the principal surs of
EIGHETY THOUSAND FIVS HUNDRED

.. JAND NO/105THs Dollars (1S, §80,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secusty Tastrument {"Note™), which provides for monthly
payments, with the full debt, if pot paid earlicr, due and payabie on Oczeper 01, 202R . This

Secunty Instrument secures 10 Lender: (a) the repayment of the debt evidenced bv-ie Note, with interest, and 2l repewils.
exieisions and modifications of the Note; (b) the payment of all other sums, with joi=rest, advanced under paragraph 7 o0 protect
the security of this Security Instrument; and (¢) the performance of Boriower's coveari and agreements under this Security
lnstrurneat end the Note. For this purpose, Bortower does hereby mortgage, grant and convey 10 Lender the followiog described
proptrty located in Cook County, lilinois:

EEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

€ L Aes-a 5

LAW TITLE

Permanen| Resl Estate Index Number: 16-23-102-018

Which has e address of 1256 S AVRRS AVENUE, CHICAGO [Saees, Ciay].
Diipois 50624 (*Property Address”);

2% Cods]
ILLINOLS Single Pamily
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<. 100 jang retosved (o N this Commitmen = uu;am-—
LOT 28 IN BLOCK 3 IN FRAN ONPANY L M N OF THE NORTHWEST 1/4 OF
+ THE“NORTHWEST 1/4 O&mﬁﬁwmmamm 13, EAST OF THE THIRD PHINGIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
For information only: 1256 S. AVERS, CHICAGO, IL 60626

ISSUED BY: Law Title Insurance Company, Inc.
Authorized Agent Tor: Fidelity Natlonal Title ins, Ce,
Reter Inquiries 1o Authorized Agent:

LAW TITLE INSURANCE COMPANY, INC.

1306 lroqueis Drive, Suite 230

Napervilie, IL 60563

(630) 717-7500

Authorized Sigratery.
Vaild ony # Schedules Bi, S and oovar are altachod
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TOGETHER WITH all the improvements now or hercaficr erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumen.
All of the foregoing is referred to 1 this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for epcumbrances of record. Borrower warrants and
will defend penerally the title to the Property agains! all claims and demands, subject to any encumbrances of record.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and luterest; Prepaymenit and Late Charges. Borrower shall promptly pay whes due the prineipal
of ard interest op the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and lnsurauce. Subject to applicable law or to a written waiver by Leuder, Bortower shall pay to
Lender on the day month!: payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may 2%ials priority over this Security Instrument as & lien on the Property; (b) yearly Jeasehold payments
or pround reats on the Property, 'f any: (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insur:nc: premiums. if any; and (f) any sums payable by Borrower to Lender, in accordance wilh the
provisions of paragraph 8, in lieu of e payment of morgage insurance premiums. These items are called "Escrow [tems.” Lender
may, at any time, collect and hold Fueds i%an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow aciount under the federal Real Estate Settlement Procedures Aet of 1974 as amended from
time to time, 12 U.5.C. Section 2601 ¢7 5eg, ("RESPA"), unless another law that applies to the Funds sets a lesser amouat. If 50,
Lender may, a1 any troe, collect and hold Funcs i an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and ressonble estimates of expenditures of funire Escrow ltems or otherwise in
accordance with applicable law.

The Funds shal]l be held in ag institusion whooo doposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Eserow ltems. Lender may ot charge Borrower for holding and 27ptying the Funds, annually analyzing the escrow account, or
verifying the Escrow Irems, uniess Leader pays Borrower interesi on \he Funds and applicable law permits Lender to make such
g charge. However, Lender may require Borrower 10 pay a one-time charre for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides ¢heivrise, Uniess an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower ary laterest or camings on the Funds. Borrower and
Lender may agree in writing, however, that imterest shall be paid on the Funds. 1 =nder shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and dehits o the Funds and the prapase for which each debit to the Funds was
made, The Funds sre pledged as additional security for all sums secured by this Secority instrument.

If the Funds held by Lender exceed the amounts permisted to be held by applicad’s liw, Leader shall account to Borrower
for the eacess Funds in accordance with the requirements of epplicable law. If the amount of the Funds hicld by Lender at any time
is not sufficient 10 pay the Escrow Items when due, Lender may #0 notify Borrower in writing, apd, in such case Bocrower shall
pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the defifency in no more than twelve
monthly pavments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retuad i Sotrower any Furds
beld hy Lender. If, under paragraph 21, Lender shall zcquire or sell the Property, Lender, prior to the acguizition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums-sscured by this
Security Instrument.

3. Application of Paymezny. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to wterest due; fourth, to principal due; end )ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all texes, assessmenis, charges, fines and impositions attributable o the Propernty
which may attain priority over this Security Insttument, and Jeasehold payments or ground rents, if any. Borrower shal! pay these
obligations in the manser provided in patagraph 2. or if not paid in that manner, Rorrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fitmish to Lender all notices of amsunts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lesdsr receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligarien secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
2y, or defends againat enforcement of the lien in, legal proceedings which In the Lender's opinion operate to prevent the
enforcement of the lien; of (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lisn to this
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Security Instrument. If Lender determines thas amy part of the Propeny is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. ‘ ‘ :

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “exiznded coverage” and any odier hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not .
be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7. ‘
All insurance policies and renewals shall be acceptable to Lender and shatl include a standard morngage clause. Lender shall
have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly give 1o Lender all receipts of pald
premiums and renewal notices. In the evenr of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

be applied first to reimburse Leoer for costs and expenses incurred in connection with obaining any such insurance proceeds. and
then, a1 Lenader’s option, in such orifer and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or ik thereof: (i) to the sums secured by this Security Instrument, whetber or not then due, and
to such components thereof as Lender inzy determine in its sole and absolute discretion; and/or (if) to Borrower to pay the costs
and cxpenses of necessary repairs or restyrziion of the Property to a condition satisfactory 1o Lender, If Borrower abandons the
Property, or does not answer within 30 days a sotice from Lender that the insurance carrler has offered o senle 2 claim, Lender
may collect the insurance proceeds, Lender may -in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or resteie e Property or to pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will begin when thé notice is given. , :
Unless Lender and Borrower otherwise agrec-ip witing, any spplication of proceeds to principal shall not extend or
postpotie the due date of the monthly payments referred 1oL paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's-a7fit to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent-af the suins secured by this Security Instrument immediately -
prior to the acquisilon. ‘ ' ,
1f Borrower obiains earthquake insurance, any other hazard jxsvrance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shal (') aame Lender as loss payee thereunder, and (i) be
subject o the provisions of this paragragh §. :

6. Occupancy, Preservation, Maintenance snd Protection of the Properov: Borrower’s Loan Application; Leaseholds,
Borrower acknowledges that the Lender does not desire to make a loan 1o Borrower secured by this propesty on the terms conrained
n the Note unless the property is to be occupied by Bormower as Borrower's primat;/secondaiy residence. Lender makes non-
owner resideace [oans of different terms, Borrower promises and assures Lender that Borrower intends 10 occupy this property as
Borrower's primary/secondary residence and that Berzawer will so acclipy this property as its sole primary/secondary residence

Unless Lender and Posvower atherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shatl -

within sixty (60) days after the date of the Seeurity Instrument. If Borrower breaches this piomize to ocrupy the propenty gs - -

Borrower's primary/secondary residence, thea Lender may lnvoke any of the following remedive, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security lnstrument due and payable and foreclose the
Security Iastrument, (2) Decrease the term of the loan and adjust the moathly payments under the Note aczosiingly, increase the
nterest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal 07254 be reduced 1o
» percentage of cither the original purchase prics or the appralsed value thea being offered on nen-owner occupirid \oans.
Borrower shall not destroy, damage ot impair the Propesty, allow the Property to deteriorate, or commiit waste on the
’roperty. Borrower shall be in defaull if any (orfelture action or proceeding, whether civil or criminal, is begun that in Lender's
ood faith judgment could result in forfeirure of the Property or atherwise materially impalr the lien created by this Security
nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
he actlon of proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the .
Jorrower's interest in the Property or other material impairment of the llea created by this Security Instrument or Leader's security
nterest. Borrower shall also be in default if Borrower, duting the loan epplication process, gave materially false or inaccurate
nformation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan .
videnced by the Note, ineluding, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
esidence. If this Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the Icasc. If Borrower
Gyuires fee title to the Praperty, the leaschold and the fee title shati pot merge uniess Lender agrees to the merger in writing.
Borrower shall, at Borrower's awn expense, appear in and defend any action ot proceeding purporting fo affect the Property
r any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Isstrument, or the rights
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or powers of Lender with respect to this Seeurity Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Sccurity Instrument, for damage or injury to the Property or any pant thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Secunty lastrument, by
Lender, or in connection with or affecting the Property or any part thereof, inciuding causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 10 Leader who, after deducting therefrom all its expenses, including reasonable anorneys® fees, may
apply such proceeds 10 the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies 50 received by it or any part thereof, as Lender may elect. Lander may, at its oplion, appear in and prosecute
in its own name any sction or procesding 1o enfarce any such cause of action and may make any compromise or sentiement thereof.
Bortuwer agrees 10 execute such further assizaments and any other instraments as from time (o time may be nccessary 10 effectuate
the foregoing provisions and as Leader shall request.

7. Prowction of Lender's Rights in the Propesty. If Bortower fails to perform the covepants and agreements conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, rrobate, for condemnation or forfeiture or to eaforce laws or regulations), then Leader may do and pay
for whatever is necessar; 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by 4 #n which has priority over this Security Instrument, appearing in count, paying reasonable attoreys’
fees and entering on the Property 1 make repairs. Aithough Lender may teke acton under this paragraph 7, Lender does not have
to do sa.

Any arsounts disbursed by Lewsr under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lendor agree to ather terms of payment, these amounts shall bear interest from the date of
disbursernent a1 the Note rate in effect fizu tiroe to time and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lander requized marigage insurance 2s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required ta muintain the mortgage insurance in effect, If, for any reacon, the mortgage
insurance coverage requized by Lender lapses or ceases to bv: in effect, Borrower ahall pay the premiwms required to obtain coverage
substantially equivalent to the mortgage insurance previoutiy ‘n offect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurapce previously {n effect, from an alternzie mortgage Insurer approved by Lender. 1f substantially equivalent
mofigage insurance coverage is oot available, Borower shall pay io Leader each month a sum equal to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insuruice coverage Japsed or ceased to be in effect. Lender will
accept, use and refain these paymenis as & loss reserve in lieu of morigsge insurance. Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage insurance cnverage (is the spuunt and for the period that Lender requires) provided
by an ingurer approved by Lender again becomes available and is obtained. Eozrcwer shali pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiramen: {or erartgage insurance ends in aceordance with
any written agreement between Borrower and Lender or applicable law.,

9. lospection, Lender o its agent may make reasonable entries upon and inspictions of tie Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihe iispaction,

10. Condemuation. The proceeds of any award or claim for damages, direct or coucqucniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shail
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner « provided in paragraph 5
hereof with respect 10 imsurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the copreranor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dare the tiouce s given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propesty or tolus sums secured
by this Security Instrument, whether or ot then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Botrower Not Relcased, Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grauted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in iaterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originsl Borrower or Borrower's successors
‘u_: gi;ltcrtst. mﬂ{r forbearance by Lender {n exercising any right or remedy shall aot be a waiver of or preclude the exercise of any
nght or re '

12. Successors and Assigns Bogad, Joint and Scveral Liability; Co-signars, The covenants and agreemenus of this Security
Instrumeant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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|7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security Instrument but does
not exccuts the Nots: (a) is co-signing this Serurity Instniment only to mortgage, grant and coavey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make asy accommodations
with regard [o the teyms of this Secusity Instrument or the Note without that Borrower's consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shalf be reduced by the amount pecessary to reduce the charge to the
permitted limit; and (b} any sums already ¢ollected from Borrower which exceeded permitted limits will be refunded to Borrawer.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrawer.
If a refund reduces principal, the reduction will be treated as a parzial prepayment without any prepayment charge under the Note.
14, Notices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower iesignates by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated hesein or any oth2r address Lender designates by potice to Borrower. Any notice provided for in this Security
[nstrament shall be deemed to have been given to Borrower or Lender when givea as prcvided in this paragraph. ,
15. Governing Law; Sever-ail'ty, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property Is located, In tke event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not afiect nther provisions of this Security Instrument or the Note which ean be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note ace declared to be severable.
16. Borrowex's Copy. Borrower shall b given one conforised copy of the Noiz and of this Security Instmment.
17. Transfer of the Property or a Benefivia’ interest in Borrower. If all or any pant of the Property or aay joterest in ic is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optica soquire immediate payment in full of all sumg secured by this Security
Instrument. However, this option shall not he exercised by fender if exercise is prohibited by federal law as of the date of this
Security Instrument. — .
If Lender exercises this option, Lender shall give Borrover p2lice of acceleration. Thbe notice shall provide a peried of not
lcss than 30 days from the date the notice is delivered or mailed witlin which Borrower must pay all sums secured by this Security
Instrumeant, If Borrower fails to pay these sums prior to the expiration of .bis period, Lender may invoke any remedies permitted .
by this Security Instrurnent without further notice or demand on Borrowe.. ‘
‘ 18. Borrower's Right to Reinstate, If Botrower meess certain conditione, Posrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlter of: (a) 5 davs (or such other period a3 applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale rontained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borzawr: (a) pays Lender all sums which then
would he due under this Security Instrument and the Note as if no acceleration had cecuci=d; (b) cures any default of any other.
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instnuawit. inciuding, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasomably require to assure shat the liem of this Security
Instrument, Lender’s tights in the Property and Borrower’s obligation to pay the sums secured Ly this Security Instrument shall
confinue uachanged, Upon reinstatement by Borzower, this Security Instrument and the obligations secwed hrreby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. -
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wiihy this Sceurity
Insirument) may be sold ong or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder. -
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardnus Substances on o in the Property. Borrower shall oot do, nor allow anyone else to do, anything affecting the. Property
hat |s [» violation of any Envitonmental Law. The preceding two sentences shall not apply fo the presence, use, of storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of the Property. ’
Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by any ..
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povernmental or regulatory Ageocy or privaie party involving the Property and any Hazardous Substance or Exvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is potified by any governmental or regulatory guthority, that any
removal or other remediation of any Hazardous Subsance affecting the Propenty is necessary, Bormower shall promptly take ail
necessary remedial actions in accotdance with Environmenial Law,

Borrower shall be solely respansible for, shall indemnify, defend and hold harmless Lender, it directors, officers,
employess, BtOrneys, agents, and their respective successors and assigns, from and against any aed all claims, demands, causes
of action, Inss, damage, cost (including actual attomneys’ fees and court costs and coxts of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
requised plan), expenscs and liability diroctly or indirectly arising out of or attributable to {a) the use, generation, siorage, telease.
threatensd 1elease, discharge, disposal, abatement or presence of Hazardous Substances oz, under ur about the Propenty, (b) the
transport o or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substance Claimns.

As used ip this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmesots) Law and the iutlowing substances: gasoline, kerosene, other flammable oz toxic petroleam products, toxic pesticides
and herbicides, volatile solveits, materials comtaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Eavironmemal Law" mears federal Jaws and laws of the jurisdiction whete the Property is jocated that refate to health, safety
or eavironmental protection,

ADDITIONAL COVENAIT:S. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. if @ inxtaliment under the Noke of aotes secured heretry ix not paid when doe, or if Bomower
showd be in defauls undes anty provi:ianafmizmitymmerifnomis in defamlt under mny other motighge of other
mmwmm.&rmmwmwnymmmm interest theveon shall at once becote
due and pzyabkamcopﬁonofmmc*wiarm. except a5 otherwise required by applicable law, and regardless of any
prior forbearsnce. In such cvenl, Lender, at its optiz; and sbject to applicable law, moay then or thereafier tovoke the power of
wcwwmyowmmmmmmwwwnﬂmdhy Wew.mwﬂlwﬂnaﬂmmh
M&mmhﬁmﬁ 21, - inding, but not limited to, reasonsble amorneys’ fers snd costs of titie
evidence.

22, Reicasc. Upon payment of all sums sacured by ‘his Security Instrument, Lender shal] release this property without
warTanty to the person or persons legally entifled 10 it. Such pers<n or persons shall pay any recordation costs. Lender may charge
such person of persons a fee for releasing the Property for services seuarred {f the charging of the fee is permmitied wnder applicable
iaw,

1. Waiver of Homestead. Borrower waives all ripht of bomesiesc vxemption in the Property.

24. Mizrepreseatziion and Nondisclosure. Borrower has made certatss written represeniations and disclosures iz order 10
induce Lender 1o make file loan evidenced by the Noic or poics which thic Seaurity Instrument secures, and in the event that
Borrowes hay made any mascrial misrepresentation o fasled 1o disclose apy maieral fucr, Lender, & its oplion and without prior
notice or demand. shall have the right to declare the indebtedness secured by this Secv:iry Instrument, irrespective of the mafunity
date specified in the Note of potes secured by this Security loscrument, immediately dus 222 nayable.

25. Time is of the Esscace. Time is of the essence In the performence of cach previsica of this Security Instrument.

26. Waiver of Statote of Limitations, The pleading of the statuie of linitatlons as a defegse to enforcement of this Securiry
instrument, or any and all obligations referred 10 herein or secured hereby, is hereby waved 10 the fallest eatemt permitied by
applicable law.

77, Modification. This Security Instrument may be modified or amended only by an agreegris in writing sigaed by
Borrower and Lender.

28, Reicibursemens. To the exteat permitied by applicable law, Borrower shall reimburse Trusice an¢ {4nder for any and
al} costs, fees and expenses Which either may incur, expend or sustain in the execution of the trust created hereunder or 1o the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of ot in connection with
this Security Insrament, the Note, any other note socured by this Security Instrument of any otber Lnstrumeat executed by Borrower
in connection with the Note or Secusity [nstrurnent. To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender their fees in connestion with Trustee and Lender including, but noi limited to assumption application feas; fees for payoff
demands and, staements of loan balance; fees for making, transmitting and transporiing copics of joan documents, verifications,
full or partia) lien rejeases and other documents requested by borrower or necessary for performance of Lender's rights or dutles
under this Security Instrument; fees arising from a retutned or dishonored check; fees o determine whether the Property is
occupied, protected, maintaioed or insured or related purposcs; appraisal fees, inspection fees, legal fees, broker fees, tnsurance
wid-ierm substitutions, repair expenses, forezlosure fees and costs arising from foreclosure of te Property and protection of the
security for this Security [nstrument; and all other fees and costs of a similar nature not otherwise prohiblied by law.
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrumens, the Security Instrumeat, or any other document or instrument executed in connection with the Security Instrument, Note
or noles contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error ot similar
error, Bortower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Barrower further agrees that Lender will not be liable to Borrower for any damnges incurred by Horrawer that are directly or
indirectly caused by any such error. ‘

30. Lost, Stolen, Destroyed or Mutilated Secuxity Instrement and Other Docyments. [n the event of the loss, theft or
destruction of the Note, any other note secured by this Securiry Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon -
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Docunients, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutllaed
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of P.uts. As additional security bereunder, Borrower hereby assigns to Lender the rents of the Propery.
Borrower shall have the rigat w collect and retain the rents of the Property as they become due and payable provided Leuder has

not exercised its rights to requice Lumediate payment in full of the sums secured by this Securivy Instrument and Borrower basnot

abandoned the Property.
32. Riders to this Security sa~mwment. If ooe or more riders are executed by Borrower and recorded together with this -

Security Instrument, the covenants and agcecments of each such ridexr shall be incorporated into and shall amend and supplcmcm
the covenants and agrecments of this Sc:m ity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs))

] adjustable Rate Rider 7 Ccodominium Rider - El14 pamily Rider
L] No Prepayment Penalty Option Rider 1 praniued Unit Development Rider [ occupancy Rider
] oer(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teriis and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it,
Witnesses:

m7 «Borrower -Borrower

(Seal) e (Seal)

-Borower ‘Botrower

(Seal) (Seal)

Borrawer ' Borrower
48946438
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STATE OF ILLINOIS, Q@@\L Cotmty 1s:

I \\\\Q \s.xw&@%‘\c\f\eé R a Notary Public in and for said county and state do bereby cenify
gty Mettet)

» personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that \n.

signed and delivered the raid instrument as \{\\‘% free and volumary sct, for the uses and purpod%s therein set forth.
Given under my hand and officlal seal, this &A&\\ day of % ; QE \ ! ! , ﬁﬂx

AW
EREFICIAL $ZA1
wora A SHAWN pirr
ARY PUBLIC, STATE OF )
MY COMMIBSIC, LLINOW
. Anp ‘-l.'.-car_sa'»o~ Exnms:o‘mno, f

that

AL LT R Y,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) .

THIS ADJUSTABLE RATE RIDER i made September 24, 1998
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersxgnud (the “Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") o
CPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender*) of the same date and covering the property described in the Security Instrument and located
al:
1256 § AVERS AVENUEB, CHICAGO, TL 60624
[Property Address)
THE NOTE CONTAINS "XKOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATR AND THE MONTH'.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE -

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'AE): MUST PAY.

ADDITIONAL COVENANTS, In additiop :¢-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and a%ex as follows:

The Note provides for an initial interest rate of 10.250% ‘ . The
Note provides for changes in the interest rate and the monthly paymers, a3 follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate 1 will pay may change on the first day of Oetober 2000 '
and on thai day every sixth month thereafter, Each date on which myy interest e ~ould change is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an [ndex. Tae "ndex” is the
avernge of interbank offered rates for six-month U.S. deollardesominated deposits in the Leuos. market
{"LIBOR"), as published in The Wail Street Journal, The most recent Index figure available as ~f ithe first
business day of the month immediately preceding the month in which the Change Date occurs is call: the
*Cutrent Index.”

If the Index [s oo longer avaijable, the Note Holder will choose a new mdex that is based upon
comparable information, The Note Holder will give me notice of this chou:e

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX and 325/1000 . pereentage point(s) ( 6,3285% )

to the Curreat Index, The Note Holder will then round the result of this addition 10 the next higher onc-eighth -
of one percentage point (0. 125%). Subject to the [imirs stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBCR INDEX - Siogle Pamily
Pagel of 3 USRI0021 (01-14-97)
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be try new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymest that would be sufficient to
tepay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on laterest Raie Chianges
The interest rate T am required to pay at the first Change Date will not be greater than
13.250% orlessthan 10.250% . Theresfter, my interest rate will never

be increased or decreased on Any sinpie Change Date by mare than ¢ne percentape point (1.0%) from the rate
of interest 1 have been payinpg for the preceding six months. In no event will my interest rate be greater
than “5.250% or less than  10.250%

(E) Bffer.ave Date of Changes

My new iiteex rate will become effeciive on each Change Date. [ will pay the amount of my new
monthly payment beguaring on the first montly payment date after the Change Date until the amount of my
monthly payment changes agin.

(F) Notice of Chumigrs

The Note Holder will Zziiver or mail to e 2 notice of any changes in my itterest rate and the amount
of my menthly payment before the eff :ctive date of any chaage, The potice wil] include information required
by law o be given me and also the titl~ and ralephone number of a person who will enswer any question 1 may

have regerding the notice.

TRANSFER OF THE PROPERTY Ul A PENEFICIAL INTEREST IN BORROWER
Covenans 17 of the Security [nstrument is ameaded iv read as follows:

Transfer of the Praperty or a Beneficial Interes. in Parrower. If all or any pant of the Property or any
interest in it {5 £old or transferred (or if a beneficlal Interest is Borrower i3 sold or transferred and Borrower
is not 2 narural person) without Lender's prior written consen:. 1 ~ader may, at its option, require immediate
payment in full of all sums sccured by this Security Insoument, Forvsver, this option shall 0t be exercised
by Lender if exercise is prohibited by federal {aw as of the date of taj« Security Inscrumem. Lender also shall
not exercise this opron if: (a) Borrower causes 1o be submited to Lender 1t rmation required by Lender to
evaluaie the {niended transferee as if a pew Joan were being made to the trasfrcee; and (b) Lender reasonably
determines that Lender's secutity will not be impaired by the loan assumption 8 *hat the risk of a breach of
any covepant or agreemenl in this Security Instrument I aceeptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable iee 25-a condition to
Lender's consent 10 the foan assumption. Lender may alsa require the transferec to sizn #5_sssumption
agreement that is acceptabie to Lender and that obligates the wansferee 10 keep all the promises 2::d a7reements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Wote and
this Security Iastrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bosrower notice
of aceeleration. The notice shall provide a period of not less (han 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borower fails o
pay these sums prior to the expiratior of this period, Lender may invoke any remedies permicied by this
Security lpstroinent without further notice or demand on Borrower.

MULTISTATE ADRSSTABLE RATB MDER-LIBOR INDEX-Single Family
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98336433




== UNBEETTIAL copY ™™ ™

Loap Number: 041025011 Servicing Number: 1166735 Dae: 09/24/98

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comkained in this

Adjusrable Rare Rider.
{Seal) (Seat)
MCNEIL
2 (Seai) (Scal)
e (Seal) {Seab)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Siagic Family
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Loan Number:  04202501. Servicing Number: 116673-8 Date: 09/24/96
1-4 FAMILY RIDER
Assignment of Rents 98516438
THIS 14 FAMILY RIDER is made September 24, 1998 , and is incorporated

intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secute Bosrower's Note

10
OPTION ONE MCRTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "lender™) #¢ the sume date end covering the Property described in the Security Instrument and locared
a

1256 S AVERS AVENUE, CRICAGO, IL 60624

(Property Addrest)
14 FAMILY COVENANTY, 'n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further'cr venant and agree as follows:

A. ADDITIONAL PROPER TV ¥URIECT TO THE SECURITY INSTRUMENT. 1n additlon {o the
Property described in the Security Instrurrzit, the following itcins are added to the Property description, and
shall also constitute the Property covered by the Security Instroment: Brulding materials, appliances and goods
of every nanure whatsoever now or bereafier (o4 in, on, or used, or intended 10 be used in connection with
the Property, including, but not limited to, those fo. iie purposes of supplying or distributing beating, cooling,
electricity, gas, water, air and light, fire preveation and extinguishing appsratus, security and access contenl
apparatus, plumbing, bath tubs, water healers, water clcsets, sinks, r_nges, stoves, refrigerstors, dishwashers,
disposals, washery, dryers, awnings, storm windows, storw dosrs, sereens, blinds, shades, curtaine and curtain
rods, arfached mivrors, cabinels, panclling and atacked tiour roverings now or hereafier auached (o the
Property. all of which, including replacements and additions ther22o, shall be deemed to be and remain a pan
of the Property covered by the Security Instrument. All of the fores0iug together witk the Property described
in the Security Instrument (or the leasehold estare if the Security [nsiument is on a icasehold) are referred to
in this 1-4 Family Rider and the Security instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal pui sk, agrec to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Bortower shall comply with all laws, ordinances, regulations and requiremen's of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not a%or any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prisr eritten

PeTmission.

D, RENT LOSS INSURANCE. Bomower shall maintain insurance against rent [oss in addition to the
other hazards for which insuiance is required by Covenant 5.

E. *BORROWER'S RIGHET TO REINSTATE® DELETED. Covenant 18 is deleted.

F. BQRROWBR‘S OCCUPANCY. Unless lender and Borrower otherwise agres in writing, the first
paragreph in Covenant 6 concerning Rorrower's occupancy of the propesty is deleted. All remaining

MULTISTATE 14 FAMILY RIDER
Page 1 of 3 CSRINONT (01-10-9T)
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Loan Number: 041025011  Servicing Nnmber: 116673-5 Date: 09/24/98
9893164338

Covenants and agreements set forth in Covepant 6 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign wo Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upan the assignment,

Lender shalt have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lznder's sole discretion. As used in chis paragraph F, the word "lease” shall rnean "sublease” if the Secutity

Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, ses~.dless of to whom the Rents of the Property are payable. Borrower authorizes Lender
ot Lender's agents %o collect the Rents, and agrees that ¢ach tenant of the Property shall pay the Rents to
Lender or Lender's agenco:- Hawever, Botrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention o rorsive Rents after a default by borrower under the Security Insoument and (i)
Lender has given notice to e ienant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes 4n absolute assignment and not an assignment for additional security only.

If Lender glves notice of 19 intention to receive Rents to Bartower: (i) all Rents received by Borrower
shall be held by Borrower as trustee (or (b benefit of Lender only, to be applied lo the sums secured by the
Security Instrument; (ii) Lender shall be entisld to cotlect and receive all of the Rents of the Propecty; (lii)
Borrower agrees that each tenant of the Properiy shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the teaat: (iv) unless applicable Jaw provides otlierwise, all Reats
collected by Lender or Leader's agents shall be (pp.ird first to the costs of taking conirol of and managing
the Propcﬂy and collecting the Rents, including, but'ast limited to, attorney's fees, receiver's fees, premiums
on receiver's bands, repair and maintenance costs, insurzace premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Secusiiv-instrument; (v) Lender, Lender's agents or any
judiclally appointed recciver shall be liable to account for oniy tuose Reats actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possessionof and manage the Property and collect the
Rents and profits derived from the Property without any showing 5 ‘o the inadequacy of the Property as
security,

If the Rents of the Property are oot sufficient to cover the costs f tzking control of and managing
the Property and of collecting the Reats any funds expended by Lender ie: zuch purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuan? 1= Covenant 7,

Borrower represents and warrants that Borrower has not executed any prio: assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising us rights under this
paragraph.

Lender, or Lender's agents or a judiclally appointed resejver, shall not be required tv epier-upon, take
control of or maigtain the Property before or after glving notice of default to Borrower, Howeéva Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default oty Any
application of Rents shall not cure or waive any default or lovalldate any other right or remedy of Leoder,
This Assignment of Rents of the Property shall terminate when all the sums secured by the Securiry Tastrument
are paid in fitll.

I 'ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Insttument granting ao
Assignment of Rents to Lender is superseded by this Rider,

1. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Iastrument,

MULTISTATE 14 FAMILY RIDER
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms and provisions contaiced in this {4 Family
Rider.

MCNEIL Borrower Borower
!
~ Borrower Borrowe:
IR Borrower Borrower
989164338
MULTISTATE 14 FAMILY MDER
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