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THIS MORTGAGE 1S DATED OCTOBER 7, 1998, betwer:n Edwin S. Rodham, Jr., unmarried, whose address is
913 W. Van Buren Street, Unit 7-D, Chicago, IL 6060/ fe'erred to below as "Grantor”); and The Northern
~ Trust Company, whoee address is 50 S, LaSalle Street, Chicugr, L. 60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murlgages, warrants, and conveys to Lender ali

of Grantor's right, title, and interest in and to the following descrite/!-ieal property, together with all exisling or
subsequently erected or affixed buildings, improvements and fixtures, 3l easements, rights ot way, and
appurenances; all water, water rights, watercourses and ditch rights (ncluding stock in utiities with ditch or . O
irrigation rights), and 21l other rights, royalties, and profits relating to the real Lrogerty, including without limitation 7
all minerals, oil, gas, geothermal and similar matters, located in Cook Counts State of lllinois (the "Real

Property”):
UNIT N-7C AND N-7D IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOF) AND ALL OF LOTS 11, 12, 13.4%D 14 IN BLOCK
23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/a-07 SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26972717 AND AMENDED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 913 W. Van Buren Street, Unit 7-D, Chicago, IL
60607. The Real Praperty tax identification number is 17-17-236-013-1081 and 17-17-236-013-1082.

Grantor presently assigns to Lender atl of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Unifarm Commercial Code security interast in
the Personal Property and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise detined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references 1o dollar amounis shall mean amounts in lawful money of the United States of America.

BOX 333-G1
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
7. 1998, between Lender and Grantor with a credit imit of $81,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is September 15, 2008. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreenient
has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit timit shall be at a rate 1.250 percentage points above the index for a credit limit of
$49,999.99 and under, at a rate 0,750 percentage points above the index for a credit fimit of $50,000.00 10
$99,999.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000%
per annum or the maximum rate allowed by applicable law.

Existing Indebteungzs. The words "Existing Indemedness mean the mdebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Gianlor” means Edwin §. Rodham, Jr.. The Grantor is the mortgagor under this
Mongage.

Guaranfor. The word “Guaraiator® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation paianes in connection with the Indebtedness.

improvements. The word "Improverments® means and includes without limitation alf existing and future
improvements, buildings, structures, mubilz homes affixed on the Real Property, facilities, additions,
replacements and other construction on the-Peal Property.

Indebtedness, The word "Indebtedness” mears Al principal and interest payable under the Credit Agreement .
and any amounts expended or advanced by Lendir 10 discharge cbligations of Grantor or expenses incurred
by Lender to anforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limilaticd, this Morlgage secures a revolving line of credit
and shall secure not only the amount which Lender ha2 presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Mcrtijage to the same extent as if such future
advance were made as of the date of the execution of this Muiinsge. The revolving line of credit
obligates Lender to make advances to Grantor so long as Granior Complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be niw‘e, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owihip 2! any one time, not including
finance charges on such balance at a fixed or variable rate or sum as providai in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or aovaried as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. '3 is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Crarit Agreement from
time 1o time from zero up to the Credit Limit as provided above and any intermediate balarce. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including suae advanced to
protect the security of the Mortgage, exceed $162,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equmment. fixtures, and other anticles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

[




UNOFFICIAL COPY

* 10-07-1998 MORTGAGE Q8946478 Page 3
Loan No 2000155872 (Continued)

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, lpan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Aents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TME INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEGUENT LIENT AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS t5VIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 7His MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alf
amourts secured by this Murigage as they become due, and shall strictly perform all of Grantcr's obligations
under this Mongage.

POSSESSION AND MAINTENANZE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed byt . toliowing provisions:

Possession and Use. Until in default-Grantor may remain in possession and control of and operate and
manage the Property and collect the Pents from the Property.

Duty to Maintain. Grantor shall maintair the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary 1% preserve its value.

Hazardous Substances. The terms "hazarurus waste,” "hazardous substance,” "disposal,” “release,” and
“"threatened release,” as used in this Mongaze. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compéensatinn, and Luabaha; Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Ar.negncfments and Reauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA") the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U S.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or reguialions adopled pursuant to any of the foregoino.  The terms "hazardous waste”™ and "hazardous
substance” shall also include, without limitation, petroleum upJ petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender tha!. @) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufactu.c. storage, treatment, disposal reiease or
threatened release of any hazardous waste or substance by any persor.on, under, about or from thg Property:
() Grantor has n¢ knowledge of. or reason 1o believe that there has beon, except as previously disclosed to
ang acknowledged ga' Lender in writing, (i) any use, generation, monutacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, »adter, about or from the Property by
any prior awners or occupants of the Propenc?( or (i} any aciual or_threaiensd litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disrinsed 10 and acknowledged by
Lender in writing, {1) neither Grantor nor any tenant, contractor, agent or other authorizec user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazarasus waste or subsiance on,
under, about or from the Property and (i) any such activity shall be conducter n compliance with all
applicable federal, state, ang local laws, regulations and ordinances, including with out limitation those faws,
reguialions, ang ordinances described above. Grantor authorizes Lender ang its ageris 10 enter upon the
Proparty t0 make such inspections and tests, at Grantor's expense, as Lender may Zecm appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspectior's oy tests made by
Lender shall be for Lender’s purposes only and shall not te construed to create any responeiuility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties voitained herein
are hased on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardcus
substances. Granior hereby (a) releases and waives any future Claims against Lender for indemnity of
contribution in the event Grantor becomes liable lor cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims. losses, liabiitics, damages
penalties, and expenses which Lender may directly or indirectly sustain or sutler resuiting from a breac of
this section of the Mortgage or as & consequence of any use, generation. manufacture, storage, disposal,
release or threatened release of 8 hazardous waste or subsiance on the properties. The prowvisions of this
section of the Mongage, including the obligation 10 indemnify, shall survive the payment of the Indebledness
and the satigfaction and reconveyance of the lien of this Mortgage ano shail not be affected by Lender's
acquisiticn of any interest in the Propenty, whaother by foreclosure or otherwise.

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Propeny. Without limiting the generality of the
foregoing. Granior will not remove, or Erant to any other pany the right to remove, any fimber. minerals
{including oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Recal Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma
require Granior 10 make arrangements satisfactory to Lender 10 replace such Improvements wit
Improvements of at least equal vatue.
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Lender’s Right to?ter. Lender and s agents and representatives may enter upon the Real Pro 'rt; at all
roe

reasonable fimes 10 amend to Lender's interests -and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

ClepIiance with Governmental Requirements, Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or accupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeals, so long as Grantor has notitied Lender in writing prior to
doing so ‘and so long as, in Lender's sale opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. :

Duty 1o Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE ~ CCaSUNT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Marsage upon the sale or transier, without the Lender’s prior writen consem, of all or any
part of the Real Property, orany interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titlc oo -interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright-s7ia. deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thien (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land-tust holding title to the Real Property, ar by any other method of conveyance
of Real Property interest. |f any Grantdr e a corporation, partnership or limited liability company, transfer atso
includes any change in ownership of more thar-twenty-five percent (25%) of the voting stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federdl !aw or by lllinois law.

IB;‘AﬁES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this
origage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service-charges levied against or on account of the Property,
and shall pay when due all claims for work done on f ier services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all Yen3 having priority gver or equal to the interest of
Lender under this Mortgage, except for the lien of taxes anu assessments not dve, except for the Existing
Indebtedness referred to below, and except as otherwise provider. in the following paragraph.

Rlﬂl:t To Contest. Granlor may withhold payment of any tax, asczssment, or claim in connection with a good
1aith dispute over the obligation to pay, so longas Lender's interest ir the Ernperty is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shail within fiftean (15) days after the ilen arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing. #ccure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpurace. surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien c?Ius amI cr.atg and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lier. in any contest, Grantor shalt
defend itse!! and Lender and shall satisfy any adverse judgment before entorcament aﬁams_t the Property.
Granéga _shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviae:o: of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver-io/iender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canstruction, Grantor shall notify Lender at least fiteen (15) days befors any worx s commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’'s
lien, or other lien could be asserted on account of the work, servicés, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory ta Lender
tnat Grantor can and will pay the cost of such improvements.

E‘RgPaEgReW DAMAGE INSURANCE, The Iollowing provisions relating 1o insuring the Propenty are a part of this
ortgage. .

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicies shali be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days’ pricr written notice to Lender and not con]aimr&g- any disclaimer of the insurer's -
liability for failure to give such notice. Each jnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy

limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,
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Applicstion of Proceeds. Grantor shall progudpﬂg notify Lender of any loss or damage to the Property if the
estmated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
¢o s¢ within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. if Lender elecls to apply the proceeds to restaration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
tender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantor from she proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first ta pay any amaount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
lnqgt?te%ness. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass {0, the
purchaser of the Property covered by this Mortgage at ang frustee’'s sale or other safe held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with S'AistinP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance witii *i1e tarms of this Mortgage would constitute a duplication of insurance requirement. [t
any proceeds from the licutance become payable on loss, the provisions in this Mortgage for division of
Frgcgeg; shall apply omv 1~ that portion of the proceeds not payable to the holder of the Existing
ndecbtedness.

EXPENDITURES BY LENDER. ' /‘Grantor fails 10 comply with any provision of this Mortgage, includgbg any
obligation to maintain Existing Indebled:iess in good standing as required below, or if any action or proceeding is
commenced that would materialiy afect-Lznder's interests in the Property, Lender on Grantor's behalf may, but
shali not be required 1o, 1ake any action hat..ander deems appropriatg. Any amount that Lender expends in 50
doing will bear interest at the rate provided f¢r in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, al Lender's option, will aP be payable on demand, (b) be
added to the talance of 1he credit line and be acpcrtioned among and be payaple with any installiment payments
10 become due during either (i) the term of any apoliczole insurance policy or (i) the remaining term of the Credit
Agreement_or (c) be treated as a balioon paymery which will be due and payable at the Credit Agreement's
maturity. Thns_ ortgage also will secure payment of thase amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be construed as curnip nie default so as to bar Lender from any remedy that
1 otherwise would have had.

aArlthNTY;’DEFENSE OF TITLE. The following provisions reiatiio 1o ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and mar':ciable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those sei forth in the Real Propenty description
or in the Existing Indebtedness section below ar in any titie insurance priicy, title report, of final title opirion
issued in favor Of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender

Defense of Title. Subject 10 the exception in the paragraph above, Grantor »arrants and will forever defend
the title o the Propery against the tawful claims of all persons, In the eventcany actign or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgaae, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procesding, but Lender shall be
entitied lo participate in the proceeding and 1o be represented in the proceeding by czunsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments s Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Progariy, complies with
all existing applicatle laws, ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Moripage.

Existing Lien._ The lien cf this Mortgage securing the Indebtedness may be secondary and inferior to an
existing tien, The obligation has the folfowing payment terms: monthly instalimants of principal and imerest.
Grantor sxpressly covenants and agrees 10 pay, Or see 1o the payment of, the Existing Indebtedness and to
prevent any defaul! on such indebledness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

Noe Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
other security agreement which has priority over this Mong(age %y which thal agreement s moditied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION, The following provisions relating to condemnation of (he Propeny are a pan of this Mortgage.

Apglicauon of Net Proceeds. It ail or any part o! the Property is condemned by eminent domain proceedings
y any proceeding or purchase in lieu ¢t condemnauon. Lender may at its election require that all or any
prtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeos of the award shal mean ihe award afier paymemt of ali reasonable cosis,
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‘expenses, and attorneys’ fees incurred by Lender in connection with the condermnation.

.Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing; and
Grantor shail prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitied to panicipate in the -
proceeding and to be represented in the proceeding by counse!l of its own choice, and Grantor will deliver or -
catr:tsei tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION. OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall executc such. documents. in
addition to this Monaage and take whatever other action is requested by Lender to perfect and' continue.
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with all expenses incurred in recording, perfecting or continuing. this Mortgage,. including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtaaae or upon ail 4r anry part of the Indebledness secured by this Mort ae% 2, (D) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on. the Indebtedness secured by this type of
Mortgage; (¢} a fax o/ this type ol Morntgage chargeable against the Lender or the holder Of the Credit
Agreement; and éd) a specific 1ax on all of any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any iax. o which this section_applies is enacted. subsequent t0 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below‘. and Lender may
exercise any or all of its available ‘ery=dies for an Event of Default as provided below unless Grantor either
a) pays the tax befare it becomes osinquent, or (b) contests the tax as provided above in the Taxes and
1..:el?s %ectaon and deposits with Lender cash or a sufficient corporate surety oond or ather security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEIAEATS. The following provisions relating to this Mongage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall consttute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lunaar shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upan request by Lender, Grantor shid! executa financing statements and take whatever

other action is requested by Lender to perfect and cortinue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage 1 the real propenty records, Lender may, at any -
time and without further authorization from Grantor, file execuwu counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall relmburse LerAcr for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemb's the Personal Propert.zr in a manner and

at a place reasonably convenient 10 Grantor and Lender and make (t available to Lender within three (3) days

after receipt of written demand from Lender. ‘

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information.
concerning the security interest granted by this Monc};\age may be obtained /2ach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN~FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upeon request of Lender, Gidrior will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lender or to Lender's casignee, and when
requested by Lender, cause to he filed, recorded, refiled, or rerecorded, as the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigage+, deeds.of trust,
security deeds, Security agreements, financing statements, continuation statements, instrunients of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve &a) the obligations of Grantar under the Credit
Agreement, this Morigage, and the Related Documents, and (b} the liens and security interests created by this
Mortgage on the Property, whether now owned or hereaflier acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all casts and expenses
incurred in connection with the matters referred to in this paragraph.

Attomey-in-f-'ac,t. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of making, executing, deiiyerin?..
fliting, recarding, and doing all other things as may be necessary or desirable, in Léender's sole apinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and .
oltherwise gerlorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on. -

the IndebPa ness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or 10 any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
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by reason of any judgment, decree or order of any court or administrative body having {urisdiction over Lender or
any of Lender’s property, or {c) by reason of any settlement or comgromse of any claim made Dy Lender with any
claimant (including without fimitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eHective or shall be reinstated, as the case
may be, noiwithstanding any cancellation of this Morligage or of any note or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender. and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Ingebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ot Default”)
under this Mqrt?age: (a) Grantor commits fraud Or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the repayment terms of
the credit line account. {CR Grantor’s action or inacticn adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the Awelling, failure 10 pay taxes, death of all persons liable on the account, transler of titie or
sale of the dweliing, reation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another hen, or the use vf funds or the dwelling for prohibited purpeses.

RIGHTS AND REMEDIES CUN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may-@rcrcise any one or more of the following rights and remedies, in addition to any other
rights or remedies providec by law;

Accelerate indebtedness. - Lznrer shall have the right at its option withoul nolice to Grantor to declare the
entire Inrdebtedness immediate'y due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to ail o* an?v part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under 1z niform Commercial Code.

Coliect Rents. Lender shall have the rifnt, without notice to Grantor, to 1ake possession of the Property and
collect the Rents, i,ncludmg, amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. !a furtherance of this right. Lender may require any tenant or other
user of the Pro eny to make payments of rer: or use fees directly 10 Lender, [f the Rents are cotlected by
Lender, then Granfor irrevocably designates tender as Grantor's attorney-in~-fact to endorse instrumnents
received in payment thereof in the name of Grentor_and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resnonee to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any oroner grounds for the demand existed. lender may
exercise its rights under this subparagraph either in percor, by agent, or through a receiver.

Mortgagee in Possession. i.ender ghall have the right to be nlaced as mert%agee in possession or 10 have a
receiver appointed to take possession of all or any part of the P:onerty, with the power to protect and preserve
the Property, 10 operale the Property preceding foreclosure or salr, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, against the Ingebtedness. The
mortgagee in Session or receiver maY.' serve without bond if pennitted by law. Lender's right to the
appointment of a receiver ghall exist whether or not the apparont value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall net riisqualily a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decrce foreclosing Granisr’s interest in all ar any part of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain audoment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Mourtgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any zund all right to
have the property marshalled. in excrcising its rights and remedies, Lender shall be free to seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice af Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nofice given at least len (10) days before the time of
the sale or gisposition.

Walver; Election of Remedies. A waiver by a.m?‘l/ party of a breach of a provision of this Mortgage shail not
constitule a waiver of or prejucice the party’s rights otherwise to demand strict cothance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
iemedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the 1erms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as atterneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessar\‘r at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the In

debtedness payable on demand and shail bear interest
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from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses Covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's .

aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

bankruptcy proceedings c?ncluding efforts to modify or vacate any automatic stay or injunction), am:eals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mc!u%lgg bt‘arer:.lcaa’.ure reports), surveyors' reports, and appraisal fees, and title insurance, tc the extent
ermi

awy.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be eHective when actuallk( delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effecti :

class, certified or registered mail,,posta‘l:Pe prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specify’:q that the purpose of the notice is to change the party’s address. Ali copies of notices of
foreclosure from the hoio2r of any fien which has priarity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning cf this Morigage. For noticé purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current 3ur'ress,

ASSOCIATION OF UNIT CWHFRS, The following provisions apply if the Real Property has been submitted to unit .

ownership law or similar law fortie establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grarits an irrevocable power of attorney to Lender to vole in its discreticn on any
matter that may come before the association of unit owners, Lender shall have the right to exercise this power
of attarney only after default by Graricr, however, Lender may decline to exercise this power as it sees fit,

Insurance, The insurance as requiies above may be carried by the association of unit owners-on Grantor's

benal!, and the proceeds of such insurar.ce may be paid to the association of unit owners for the gurpose of

repairing or reconstructing the Property. If not so used by the association, such proceeds shall

e paid to
Lender. ‘

Compliance with Regulations of Assoclation, C.rzntor shall perform all of the abligations imposed on Grantor -
by the declaration submitting the Real Propenty ‘G unit ownership, by the bylaws of the association of unit'-
awners, or by any rules or regulations thereunder. !*-Grantor's interest in the Real Property is a.leasehald.
interest and such property has been submilted to unit cwnership, Grantor shall perform all of the obligations

imposed on Grantor by the lease of the Real Property i7cii its owner.
MISCELLANEQUS PROVISIONS. The _followihg miscellaneous. provisions are a pan of this Morigage:

Amendments. This Morigage, together with any Related Dozurients, constitutes the entire understanding and.

agreement of the parties as to the matters se} forth in this Mo age, No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by e party or parties sought to be charged or -

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and éccepled by Lender in the Slale of |

inois. This Morigage shall be governed by and construed in accoidur.ze with the laws of the State of
fitinois.

Caplion Headings. Caption headings in this_-Mdrtgage are far convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. .

Merger. There shall be no merger of the interest or estale created by this. Mortgage with-any other Interest or
estate in }hf lgoperty at any time held by or for the benefit of Lender in any caparity, without the written
consent of Lender. '

Seversbility. If a coun of competent jurisdiction finds any provision of this Morigags o be invalid or

unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or.

unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits. of enforceability or validity; however, if the oifending: provision
cannot be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shali
remain valid and enforceable. :

Successors and Assigns. Sub]éctl.to the timitations stated in: this. Mortgage on transfer of Grantorfs-iritei‘,est

this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. - it

ownership of the Property beComes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with._reference to this Mortgage and the indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Mortgége.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of illincis as to all Indebtedness secured by tnis Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Mortgage (or under’

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e,xercnsm% any right shall operate as @ waiver of such. right or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender

s rights or any of

y applicable law. Grantor also will pay any cournt costs, in addition to all other sums provided by -

ve when deposited in the United States mail first
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Grantor's obiigations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EXHIBIT LBIDERL‘TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exnibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Monﬁage and bﬁ' this reference is
made a part of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

forth int this Mortgage.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X {l:;!“gm‘ .J %M,a/w\7

.
nmmmnr

Edwin S. Rodham, Jr.

INDIViOUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATE OF V74 R DEANNA M. LEMKE
) ss NOTARY PUBLIC STATE OF WLINDIS
Commission 05.02/13/2000
COUNTY OF Costo )

On this day befcre me, the undersigned Notary Public, persorally appeared Edwin 5. Rodham, Jr., to me known
to be ihe individual described in and who executed the Mortgage #nJ acknowledged that he or she signed the
Morigage as his or her free and voluntary act and deed, for the usec 2nd purposes therein mentioned.

Given under my hand and official eeal this 7o/ % day of Jer 19 94,
By /dbpwJ . Uf__,.%,_ Residing at a3

Notary Public inand for the State of ___ lrees

My commission expires A/ 8- 000

et | m—— —

e e e e

LASER PRO. Reg. U.S Pat. 8 T.M. Off,, Ver. 3.26 (¢) 1998 CFi ProServices, Inc. All righis reserved.
[L-GD3 RODHAM.LN L6.OVL}
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Edwin S. Rodham, Jr. Lender:  The Northern Trust Company 5
813 W. Van Buren Sireel, 50 S. LaSalle Streel
Unit 7-D Chicago, Il B0875

Chlcago, IL 60607

_ . o i e e S e e e ki Do SRS

This EXHIBIT {RIDER}) T0 ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is attached o and by this reference is
made a part ot each "ronissory Note or Credil Agreement and Deed of Trust or Mortgape, dated Oclober 7, 1988, and
gx%culad in connection w!th a loan or other financial accommodations between The Northem Trust Company and Edwin

. Rodham, Jr.. N

NOTICE TO BORROWER: PLZASZ READ THIS EXHIBIT {RIDER) CAREFULLY. 'T CONTAINS TERMS WHICH CHANGE QR

CLARIFY THE STANDARD FCORm 725 SQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY

CREDIT LINE). PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY GUESTIONS ABOUT THIS OR ANY OTHER °
DOCUMENT.

This Exhibit (Rider) is attached to ard forms a zar of the Equity Cradil Line Agreement & Disclosure (tha "Agreament”) and of tha
Morlgage (For Ecuity Credit Lire) ["Morigaga™ bruiween The Northerrs Trust Company and the Borrower who signs balow.
Capitalized terms definad in the Agreement have (re sama meanings harein as in the main porfion of tha Agreamant or Marigags.
Wherever poss.bie this Exhibil and the remainder of the /\greamant and the Morlgage shall be interprated o ba consislant wilh
each other; however, if they are not consistent, this Sxhisit conlrols and pravalls, Except as medified by this Exhibil the main
portion of thg Agreameri and the Mortgage applies. Ref(rer.cas to paragrapks, sectlons, elc. ere lo Ihe main Agreement and the
main Morigage.

CHANGES/CLARIFICATIONS TOC MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Nolwithstanding what may be stated in
the Agreement, the Indax loday is 8.50% per annum. The margin (1at is sublractad from tha index for lines of cradit of
$100,000.00 and abova is 0.25%. The margin that is addad to the indax for anes of credit of $50,000.00 la 99,999.99 i 0.50%; tar
knes ¢f cradi of $49,999.99 ard under, the rrargin added to the index 15 1.0U%

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1, Definitions~ Credit Agreement- ingex- Notwithslanding what may be stateJ in ihe Morigage, the index currently is
8.50% per annum. Tha interest rata shall be 0.25 percentaga poinls below the index for a-sredil limit of §100,000.00 and above.
The intarest! rale shal be 0.50 perceniage poinis above the index for a cradit limit of $50,640..0 )t $99,998.99. The inlerast rate
shall ba 1.00 percantaga points above the index for a cradit limit of $49,999.99 and under. Theinirrest rate (ragardiess of the
amourt of the line of ¢redil) shall be subject 12 the maximum sale.

2. Definitions- Credil Agreement- Index Changes- As wa often prapara and sand out do¢uiments ahead of closing,
please be awars that the rate ingicated for tha "Index” was the rale avallable to us on the day we praparer. yor documents. it
may have ircreased or decreased singe then— please do not hesitate to call us if you hava any questions alnul Ihe curent
"Incax’ rata or anything else pariaining to your decumants.

3. Definitions— Credit Agreement- inilin) Discounted Rate~ Regardiass of the Granlor's credit fimit, 1o 1ha period
threugn The last day of the siah full monthly blling cycle ater the "Effactive Disbursamant Data™ (as dafinad in ' Tredit
Agraemant) the In'erest rala will be at a rale 1.000 percentage poinis balow (less Lhan) the index, subject o the maxinium rate
slaled in tha remainder of the Morigage.

THIS EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON OCTOBER 7, 1994,

BORROWER:

X 22‘%‘%’;“’“’ ,J. Bgﬁ@am 2
Edwin S. Rodham, Jr.

LENDER:

The Northern Trust Compsany

By:
Aulhorized Officer

LASERPRO, Reg. U.S. Pal. & T.M. Off,, Var, 3.28(c) 1004 CF) ProServices, Inc. Alrights reservad. {IL-QA0RODHAM.LN LG.OVL)




