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and should be returned to: 1998-10-21 14:42:07
WEST SUBURBAN BANK Cook Courty Recprder 21.050

T 711 S WESTMOPRE-MEYERS RD. ﬂf M um '" Il]ll iu
LOMBARD, IL 60148 l

ATTN: SARQOJ GHAZ \._,__9.314_5595_____. y

WEST SUBURBAN BANKING
HOME EGUITY LINE OF CREDIT MORTGAGE
This Mortgage (the "Mortgage”) is madethis zqr davof ocrares 199 . bythe Mortgagor, uagrpy ¥

. TS CNANCY .
U%rem 'gorrowerz, ‘:n avor oi 1ﬁe .aonga ees. ‘ﬁesi Sugurgan gan& an hilnDlS éanﬁm Corporatian, wih fs main banking

office at 711 South Westmore, Lombard, linois 50148 and/or West Suburban Bank __
. an lilincis Banking Corparation, with fts main banking officedat_713 g

: ~ o 1. _go1lkarein jointly or akernatively referredio as~Lender) in accordance
“w“«'ﬁstﬁe‘urjrespectlwe Interest pursuant o tgc terms of inz tlote and Agreement (os described herein below.

Whereas, Borrower has executed a Promissory Note (the "Note") and a Home Equity Line of Credii Agreement({the
Agreement”) of even date herewith pursuant 10 which Borrowe; mzy from time to time borrow from Lender amounts not to
exceed the aggregate outstanding principal balance of $ 10000 (the "Credit Limit"), plus inerest thereon, which
interest is paJa le atthe rate and the times provided for in ¢@. ATTamounts borrowed under the Note plus interest
thereon are due and payable ten years after the date of this Mortgage.

Now, Therefore, to secureto Lenderthe repayment ot the Credit Lim, wit'i interest thereon, pursuant to the Note, the
payment of all sums, with intesest thereon, advances in accordance herew!i (C protect the security of this Mortgage, and
the perormance of the covenants and aggreements of Borrower contained in the Agreement and in this Morigage,
Borrower does hereby mortgage, gram and convey 1o Lender the property focatad i the County ot oCK . State
of llinois, which has street address of 1675 PARK DRIVE, SCHAUMBURG, IT.. 20194 — _and
is legally described as:

LOT 280 1IN STRATHMORE SCHAUMBURG, UNIT NUMBER 4, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGD 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCCRDING TO THE PLAT THEREQF RECCRDLL
APRIL 25, 196% AS DOCUMENT 20822190 IN COOK COUNTY, ILLINDIS

BoX 333-Cl

Permanent Real Estate Index Number: 7.20-113-0%4
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Together With all the im.?tcvement.s now or hereafter erected on the property, and. &ll easements, rights appurtenances,

rents, royatties, minerais, oil and gas rights and profits, water, water rights, and water stock, and ali ficures now or hereafter

attached to the property'covered by this Mortgage: and all of the foregmng. ogether with the said property (or the leasehold

estate if this Mortgage is on a leasehald) are herein referred to as the "Property”. L
Borrower Covenants the Borrower is lawfully seized of the astate hereby conveyed and has the right to monpage, grant

and convey the Property, and that the Property is unencumbered except for encumberances of record.~ Borrower

warrants and wili defe generalh/ the title 10 the Property against «il 2laims and demands, subject to any

encumberances of record.

Covenants. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of andi interest on the _
indebtedness incurred pursuant 10 the Note, together with any fees and charges provided in the Note and Agreement.

2, Application of Payments. Unless apliicable law provides otherwise, all gaymems received by Lender under paragraph '
1 hereotshall be applied by Lender first in payment of amounts recoverable by Lender under this Mortgage, then 1o .
interest, fees, charges, and principal pursuant to the terms of the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments, and other charges, fines, and
impositions attributable to the Property that may attain priofity over this Mortgage, leasehold payments or ground rents,
if any, and all payments r’ue under any mortgage disclosed by the title insurance pohc%‘ms,unng the Lender's interast in the
Propeny(the "First Mongage”), if any. Upon Lender's request, Borrower shall promptly furnish to Lender receipts evidencing
B‘aymems of amounts due uncar this B‘aragraph. Borrower shall promptly discharge any lien that has priority over this
artgage, except the lien of (he First Mortgage: provided that Borrower shall not be required to discharge any such lien so
long as Borrower shall, in a manner acceptable to Lender, agree in writing to the ﬁqymem of the obligation secured by
such lien or contest or defend ericicament of such lien in legal proceedings which i Lender's opinion operate to prevent
the enfarcement of the lien or forfeiturc of the Property or any part thereof. .

4. Hazard Insurance. Borrower shatl kespthe improvaments now existing or hereafter erected on the Proparty. insured,
against loss by fire, hazards included within th: torm "extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided that Lender shall not require that the amgunt of
such coverage exceed that amount of coverage rzquired to pay the total amount secured by this Morgage, taking prios
liens and co-msurance NtQ account, ' , N :

The insurance carrier providing the insurance snzi be chosen by Borrower and. ii:aj:g;:arcmzd‘ by the Lender (whlch approval
shall not be unreasonably withheld). All premiums on-iisurance policies shal be paid in a timely manner. All insurance -
policies and renewalis thereof shall be in form acceptatle to Lender and shall include a standard martgage clause in favor
of and in form acceptable to Lender. Borrower shall pronipty furnish to Lender all renewal notices and al receipts for paid
primiums. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Barrower. o , . o

Unless Lender and Borrower otherwise agree In writing, insurante proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is econcinically feasible and the security of this Mortgage is
not impaired. If such restoration or repair is not economically feasibie o' the security of this Mortgage would be impaired,
the insurance proceeds shall be applied tot he sums secured by this Mrezage, with the excass, i any, paid to Borrowar.
If the Property is abandoned by the Borrower, or if Borrower fails to resgond to Lender within 30 days from the date the
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for the insurance benifits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option €the- to restoration or repair of the Property
or 10 the sums secured by this Mongage. L . ‘ R S

Unless Lender and Borrower otherwise agree in writing, any such application ¢! oroceeds to principal shall not extend
or postpone the due date of the payments due under the Note and Agreement or chzapa the amount of such payments.
It under paragraph 16 hereof, the Property is acquired by Lender, ali right, title, and intzr=st of Borrower in and 10 any
insurance policies and in and 10 any proceeds thereof resulting from damage.to the Property prior 10 the acqusition shall
pass 10 Lender tot he extertt of the sums secured by this Mortgage immediately prior to such acquistion,

5. Preservation and Maintenance of ProRerty; Leaseholds;Condominiums; Planned Um D2vclopments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterizrzicn of the Property
and shall camply with provisions of any lease # this Mortgage is on a leasehold. If this Mongage is 2 unitin a
condominium or planned unit development, Borrower shall perfarm all of Borrower's obligations undar the declaration

of covenants creatiing or governing the condaminium or planned unit development, the. bylaws and regutstions of the.
condominium or pianned unit development, and constituent documents. If a condominium Or planned urit development..
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the
rider were a part hereof. ]

6. Protection of Lender’s Securlty, if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced that materially affects Lender's interest.in the Property, including;. .
but not fimited to, any proceading by or on behalf of a priar mortgages, eminent domain, insoivency, cade enforcement, or
arrangements or groceedlnﬁs invalving a bankrupt or decedent, then Lender, at Lender's aption, may make such :
appearances, disburse such sums and take such action as is.necessary 10 protect Lender's interest, including but not
imaed to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs, )

Any amounts disbursed by Lender pursuant to this d:aaragraph B, with interest therean, shall become additional .
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ather terms of payment, such

amounts shall be pzng‘able upon demand and shall bear interest from the date of disbursement at the highest raté of
interest provided in t
any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upan and inspections of the Property, pravided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor relayed to
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with arny
condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. in event of a total taking of the Property, the proceeds shall be applied 1o the sums
secured by the Mangage, with the excess, # any, paid 1o Borrower. In the event of 3 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Mongage shal be reduced by the amount of
proceeds muhinlied by the following fraction: (althe total amount of the sums secured by this Mortgage immediately before
g:kmg. divided by {b)ihe fair market vaiue of the Property mmediately before the taking. Any balance shall be pad to the

orrower,

If the Property is abandoned by the Barrower, or, #, after notice by the Lender to Borrower that the condemnor has
offered tg make an award or settle a claim for damages, Borrowaer fails 1o respongd to Lender within 30 days after the date
such netice is mailed, Lencer is authorzed 10 coflect and apply the proceeds, at Lender's aption, either to restoration or
reﬁa:r of the Property or to the sums secured by this Mongaqe, wihether or not yet due. Unless Lender and Borrower
ptherwise agree in writing, any such application ot proceeds to principat shall net extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such payments.

9. Borrower Not Raleased. No extension of the time for payment or modification of any term of the Note, the Agreement
cr this Mongage gramed by Lender 1o any successor in interest of the Borrower shall operate 1o release, in any manner, the
habifity cf the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against successor or refuse 1o extend time for payment or otherwise modify any term of the Note. the
Agreement, or 1his Mongope, by reason of any demand made by the original Borrower or successor in imerest.

10. Forbearance by Lender Mot a Waiver, Any forbearance by Lender in exercising any right or remedy shalinot be a
waiver of or preciude the exercice of any right or remedy.

11. Successors and assigns Bounr/; Joint and Several Liability; Captions. The covenants and agreements herein
conained shall bind, and the roghts hereunder shall inure to the respective successors and assigns of Lender and Borrower.
All covenams and agreements of Borrowe shall be joint and several. The captions and headings of the paragraphs of this
Mongage are tor convenience Only and are 010 be used 1o interpret or define the provisions hereot.

12. Notice. Except tor any notice required unc'er anplicable law 1o be given in any manner, (a) any notice to Borrower
proviced for in this Mongage shall be given by maiing such notice by cenified mail addressed to Borrower at the Property
Address or 10 such other address as Borrower may dz8ijnate by notice to Lender as provided herein, and (b) any notice
1o Lender shall be given by cenified mail, return receiptrauested, 10 Lender's address stated haren or to such other
address as Lender may designate by notice to Borrower drovided herein. Any notice provided for in this Mortgage shall be
deemed ¢ have been given to Borrower or Lender when givzn i the manner designated herein,

13. Governing Law; Severability. This Mortgage shall be goverrad by the laws of lllinois. In the event that any provision
or clause of this Mortgage, the Note or the Agreement conflicts witix Foplicatie law, such confiict shall not affect the other
provisions thereof which can be given effect without the conflicting previsiuns. To this end the provisions of the Note, the
Agreement, and this Mortgape are declared severable,

14, Transfer of Property. To the extend permitted by faw, if all or any part 0. the Property or any interest therein,
including without limitation any beneficial imerest in any trust hokding title to the rranerty, is sold or transferred by Borrower
without Lendear's prior consent, Lender may, at Lender's option, ¢eclare all sums Lecured by this Mongage 10 be
immediately due and payable.

18, Revolving Credit Loan. T™is Mongage s given 1o secure a revoiving credit loan as authorized by Section 5d of the
ltinpis Banking Act (Il Rev. Stat,, Ch. 17, par. 312.3) and shall securs not only presently exsting indebtedness under the
aq:gemem but also future advances, whether such advancas are obligatory or 10 be made at the Jption of the Lender, or
ctherwise, as are made within 10 years from the date hereof, to the same extent as f such futuie uch-ances were made on
the date of the execution of this Mongage. athough there may be no more advance made at the tnar of execution of this

- Mongage and atthough there may be no indebtednass outstanding at the time any advance 1§ made i he ken of this

Mongage shall be valid as to all indebtedness secured hereby, including future advances, from the tinsa i s filing for
record in the recorder's or registrar's office of the county in which the Property is located. The total amount of ndebtedness
secured hereby may increase or decrease from time to time, but the totol unpaid balance secured hereby a1 any one time
shall not exceed theCredit Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements. Thrs_Monqa e shall be valid and have
anmy over all subsequen liens and incumberances including statutory liens, excepting solely 1axes and assessments
evied on the Property given priority by law.

18, Acceleration; Remedies. Ugon occurrence of an Event of Default under the Note or the Agreement, which Evernts
of Detauh are incorporated herein Dy this reference as though set forth in full herein, Lender at Lender's option may
veclare all sums secured by this Mortgage 1o be immediately due and payable without further demand, may terminate the
availability of loans under the A?reemem. and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atterney’s fees, and
costs of documentary evidence, abstracts, and the title reporis. All remedies provided in this Mortgage are distinct and
cumulative 10 any other nght or remedy under this Mortgage. the Note, the Agreement, or afforded by law or equity, and
may be exercised concurfently, independently, or successively.
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17. Assignment of Rents; Appointment of Receiver; Lender in Pogsession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under -
paaagra;;tt\) l16 hereof or abandonment of tha Property, have the right to collect and retain such rents as they becomedue -
and payable. i
Upon acceleration under parag;gaph 16 hereof or abandonment of the Property, Lender, in person, by agent, orby .
]UdICIEgV appointed receiver, shall be entitled 1o anter upon, take possession of and manage the Property and to collect the-
rems of the Propeny including those past due. All rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection. of rents including, but not imited to, receiver's fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage. Lender and the
recevar shall be liable to account only for those rents actually raceived. . _

18, Release. Upon paymentin full of all amounts secured by this Morigage and termination of the Agreement, Lender
shall release this Mortgage without charge 10 Borrower.

19. Waiver of Homestead. Borrower hereby waives all homestead exemption in the Property. .

20, This Morgage sha’ secure any and all renewals, extensions ar modifications of the whale ar any part of the

indebtedness hereby se.red, however evidenced, with interest at such lawtul rate as may be agreed upon and any such

renewals, extensions, modmations of chande in terms or rate of interest, shall not impair in any manner the validity or

Rnomy of this Mortgage, nor rai9ase the Monq_?gpr or any Co-maker, surety or guarantor of the indebtedness secured
ereby trom personal liability, it azsumed, for the indebtedness hereby secured.

IN WITNESS WHEREOF, Borrower has execiresithis Mongage.

RY ¥ SCHLINKE

Barrower Borower
State of Hinois )

} 88
County of_Dy, Pg;: [ }

I, o [ , @ Notary Public in and for said county and state, do hereby certiy (hat

lia e » personally known 10 me to be the saine narson(s)
whoseMamels) 18/are subscribed ta the for%]omg said instrumertt, appearad bsfore me this day in rerson, and
acknowledged that H[g 2 % signed and delivered the said instrument a8s _4ha.a.. free and volurkiiv act, for uses
and purposes therein sétfo ‘

Given under my hand ay otOctobe R 1998’-

official seal this

My commission Expires: 1~23-0]

ICIAL SEAL"
BRIAN McDONALD ‘
Notary Public. Staie ¢f Winois
My Commission Expirss 012701 2
wMWW‘UfW?
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