UNOFFICIAL CQJ8péssss:

RECORDATION REQUESTED BY: Cock Caunty Recorder 3.0

East Side Bank and Trust Company !

10635 S. Ewing Avente

P.0. Box 171 !

Chicago, Il 60617 o onsasss
WHEN RE@RRDED MAIL TO:

r

¢ Bank and Trust Compal
10675 9. Ewing Avenue mRany

=L 60817
YNETICES TO:
Erickson
ﬂsp!ﬂ%
FOR RECORDER'S USE ONLY
S -
] /2
This Mortgage prepared by:  Anne Ne2.). Guiden -
10635 S. ewi~3 Avenue On FoudaW
P O e e s ol B S ¥ T ¥

m EAST SlDE BANK_ DS TV FERVIFRE TR

AND TRUST COMPANY wemscs rxc
MORTGAGE

THIS MORTGAGE IS between Keith A. Erickson, 8 single riiza, whose address is 15820 Spaulding, Markham,
IL 60426 (reterred to below as "Grantor”); and East Side Ban' #nrt Trust Company, whose address is 10635
$. Ewing Avenue, P.Q. Box 17170, Chicago, IL 60617 (referred to b:iow as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgag s, warranis, and conveys to Lender all
o! Grantor's right, title, and interest In and to the following described real nraperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; al 2asements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in utilities with ditch of
irrigation rights); and all other rights, royalties, and profits relating 1o the real propery, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Statz-of lilinols (the “Real
Property”): ‘ ; ;

Lot 14 in Biock 18 in Subdivision made by Calumet and Chicago Canal and Dock Ze.npany of parta of

Section 5 and &, Township 37 North, Range 15 East of the Third Principal Meridian, ac~ording {o the

Plat thereof recorded January 17, 1874 in Book 7, Page 7, in Cook County, lilinols.

The Real Properly or iRs addreas is commonly known as 8834 S, Marquette Avenue, Chicago, IL. 80636. The
Real Property tax identification number is 26-06-113~019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Grantor. The word "Grantor™ means Kelth A, Erickson. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
. sureties, and accommodation parties in connection with the Indebtedness.
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08-13-1998 MORTGAGE Page 4
Loan No 18498 ;. '} B (Continued) :

RS
A ;".‘t?-\".t .

provided In the following paragragph.

Hl.ﬂ_'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good -
faith dispute over the abligation 1o pay, so long as Lender’s intarest In the Praperty is nntlgleo dized. (f alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within filteen (15) days after Grantor has notica of the filing, secure the dischargeé of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien (Plus an*_ cOSts and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend. itself and Lender and shall satisfy_any adverse judgment before enforcement against the Property.
Grantg& _shall name Lender as an additional obligee under any surety bond furnighed in the contest
proceedings.

Evidence of Payment. Grantor shall vpon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmemal official to'deliver to Lender at any tima
a written statement of the taxes and assessments against the Property. \

Notice of Constrinction, Grantor shall notify Lender at loast fifteen (15) days before any work is commeénced,
any services are furnicsaed, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could o2 asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lenuer advance assurances satisfactory to Lender that Grantor can and wilt pay the cost
of such improvements. :

mggag;%“ DAMAGE INSURAMCE. The following provisions relating to Insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standar
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Propenty In 47 amount sufficient to avoid application ol any coinsurance clause, and
with a standard mortgagee clause in favor i Lender. Grantor shall also procure and maintain comprehensive
general liability Insurance in such coverige amounts as Lender may request with Lender being named as
additional Insureds in such liability insurarco polictes. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazeru -business interruption and boller insurance as Lender may -
require. Policies shall be written by such Ingurance companies and in such form as may be reasonably
aqcepta_ble to Lender, Grantor shall deliver to LeaJer centificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or dimirished without a minimum of ten (10) days” prior written
notice to Lender and not containing any disclaimer of ‘he insurer's liability for fallure to give such notice. Each
insurance policy aiso shall include an endorsement prcviding thal coverage in favar of Lender will not be
impaired in any way by any act, omission or default of Graiitar or any other person. Should the Real Property
at any time bécome located in gn area designated by the Tiractor of the Federal Emergency Management
Asaency as a special flood hazard area, Grantor agrees to obtuin 21d maintain Federal Flood Insurance for the
full unpaid_principal balance of the ‘oar;. up to the maximur nolicy limits set under the National Fiood
|lnsumm:e Program, or as otherwise required by Lender, and to ‘~aintain such insurance for the term of the
oan.

Application of Proceeds, Grantor shall promdpﬂy nolil}c Lendar of any 1287 or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifieen (15) da' of the casualty. Whether or not

Lender's security is impaired, Lender may, at its election, apply the pricseds to the reduction of the
Indabtedness, payment of any lian affecting tha Property, ar the festoratior 2nd rapair of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repai~ or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, up.on satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost Ur vepair or restoration if
Grantor is not in default under this Morigage. Any proeceeds which have not been (lisbursed within 180 da

after their recelpt and which Lender has not committed to the repair or restoration or % Propenty shall be
used first to pay any amount owing to Lender under this Mortqgge then 1o par accruez interest, and the
remainder, if any, shall he applied to the principal balance of the ebtedness. If Lender Folds any proceeds
after payment in full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance st Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shalt
furnish 10 Lender a report on each existing policy of insurance ﬁmowingl:h (a) the name of the Insurer; () the
risks insured; (c) the amount of the policy; (d‘_'the property insured, the then current reglacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
repiacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to co;nc?l{ with any provision of this Morigage, or it any action or
roceeding is commenced that would materially aff ender’s interests in the Pro , Lender on Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems opriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of re%aasfment by Grantor. All such expenses, at Lender’s option, will ia} be payable an demand, (b}

be added to the balance of the Note and be apportioned among and be payable with :‘rg ingtaliment payments to

become due durlngbellher @i) the term of an agpllcable insurance policy or (i) the re ni%!g term of the Note, or

(c) be treated as a batioon payment which will be due and Payable at the Note's maturity, This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
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FURTHER ASSURANCES; ATTORNEY=IN=-FACT. The following provisions relating to funr;ér_ assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morntgages, deeds of trust,. .

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, D%%rfect. continue, Or preserve (a) t_he,obh?ations of Grantor under the Note;
this Mortgage, and the Related uments, and (b) the liens and security interests created by this Mortgage:
as first and prior liens on tha Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by faw or e%greed to the contrary by Lender in writing, Grantor shall reimburse Len

and expenses incurred in connection with the matters referred to in this paragraph.

Attorney=-in-Fact. if Grantor falis to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in_ind name of Grantor and at Granlor's expense. For such purposes. Granior hereby
irrevocably appoints-wender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and dring all other things as: may be necessary or desirable, in Lender's soieé opinion, 1o
accomplish the matters. refarred to in the preceding paragraph.

FULL PERFORMANCE. It Giar.ar pays all the Indebtedness when due, and.otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stawerie~ts_of termination of any financing statement on file evidencinF: Lender's
security interest in the Rents and ‘n.: Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonahla termination fee as determ.;ied by Lender from time to time. if, however, payment is made by Grantor,

whether volumarll¥ or otherwise, or by graantor or by any third party, on the Indebtedness and thereaier Lender -

is forced to remit the amount of that payimara (8) to Grantor’s trustea in bankruplcy{or 1o any similar person under
any federal or state .banquptcgggw or law ror 52 relief of debtors, (b) by reason o V
of any court or administrative y having jurlsdiction over Lender or any of Lender’s ro?eny, or fc) by reason of
any seitlement or compromise of any claim irade by Lender with any claimant {including w

Grantor), the Indebtedness shall be cansidered urpz!d for the Purpose of enforcement of this Mortgage and this
Mortgage shall continte to be effective or shal he reinsta §

cancellation of this Mortgage or of any note or other irsirument. or agreement evidencing the indebtedness and the

Property will continue 0 secure the amount repaid or reccyared 10 the same extent as if that amount never had -

been originally received by Lender, and Grantor shall b bcund by any judgment, decree, order, settlement or
compromise relating to the indebtedness or to this Mortgage.

DEFAULTY. Each of the following, at the option of Lender, sha’’ constitute an event of default ("Event of Default”)
under this Mortgage: _

Default on indebladness. Failure of Grantor to make any payrisar when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the tine required by this Mortgage to make any
payrﬁent for taxes or insurance, or any other paymemnt necessary to urevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other terie, chiigation, covenant or ¢ondition
contafined in this Mortgage, the Note or in any of lh%%elated ocuments. 9

False Stalements. Any warranty, representation or statement made or furnishad 2o Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents is false or misleading in any material
respect, either now or ai the time made or fumished.

Defective Collateraiization. This Mortgage or any of the Related Documents ceasve v ba in full force and’

effect (including failura of any collateral’ documents to create a valid and perfected securi’y interest or lien) at
any time and for any reason. ‘

Death or Insolvency., The death of Grantor or the dissolution or termination of Grantor’s exig’srice as a going
business, the Insolvency of Grantor, the appointment of a recelver for any part of Grantoi’s property, any

assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding

under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfefture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other methoad, by any creditor of Grantor of Dy any governmental
agency against any of the Property. However, this subsecticn shall not applg.' in the event of a good faith
dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory t0 Lender. -

Breach of QOther A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period provided therein, inciuding without limitation

'aar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ar revokes ar disputes the validity of, or liahility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate o assume unconditionally the obh%atlons arising under the guaranty in a8 manner
satisfactory to Lender, and, in doing so, cure the Event of Default. ‘

der for all costs

any judgment, decree or order
thout limitation
, as the case may be, notwithstanding any

bl
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actuglg deliverad, or when deposited with a nationall

recognized overnight courier, or, it mailed, shali be deemed eflective when deposlled in the United States mail firs
class, certified or registered mall, ststljge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chan%ﬁ the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keap Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: .

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given in writing and signed by the party or parties sought 10 be charged or
bound by the altera*icn or amendment.

Annual Reporta, if thz Properrﬁ is used for purposas other than Grantor's residence, Grantor_shall furnish to

Lender, upon request. & certified statement of net operating income received from the Property durin

Grantor's previous fiscal vaar in such form and detall as Lender shall require. "Net operating income” shali

{Pteag age%sh receipts fram the Property less all cash expenditures made in connection with the operation of
e Pro .

Applicable Law. This Mortgace has been delivered to Lender and accepled by Lender in the State of
lliinols. Subject to the provisizna on arbitration, this Morlgage shall be governed by and construed in
accordence with the laws of the Stide of lliinoia.

Arbitration. Lender and Grantor agree thz all disputes, claims and controversies between them, whether
individual, Joint, or class in nature, arla ng lrom this Monqug or otherwise, including without limitation
contract and tort disputes, shall be sid’uMed pursuan the Rules of the Ainerican Arbitration
Association, upon request of either party, 142 act to take or dispose of any Collateral shall constitute a
walver of this arbitration agreement or be pronitited by this arbitration. agreement. This Includes, without
limitation, obtaining injunctive reliet or a temporar, jestraming order; invoking a power of sale under any deed
of trust or mortgage; obtaining a writ of attachment or iZiiposition of a receiver; or exercising any rights relating
1o personal g_r‘operty, including taking or disposing of cuch property with or without judicial process pursuant 0
Article 9 of the Uniform Commercial Code.  Any dispuwe, vlaims, or controversies conceming the lawfulness
or reasonableness of any act, or exercise of ‘any righy,-cuncerning any Coliateral, including agv claim to
rescind, reform, or otherwise modlfx any agreement relating to'the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power te enjoin or restrain any act of anKJ party.
Judgment upen any award rendered by any arbitrator may be eittarad in any court having j‘(:rlsdlction. othing.
In this Mortgage shall preclude any party from seekngg_ equitable ‘<uef from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrires which would otherwise be applicable
in an action brought by a party shall be_apﬁlicable in any arbitration: p.ocerding, and the commencement of an
arbitration proceeding shall ba deemed the commencement of an acuur-for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcem.ait f this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience %urp2ses only and are not to be
Used 1 interpretggr deﬁr?e the provisions of this Mo?tgage. o e y

Mer?er.. There shall be no merger of the interest or estate created by this Mortgayge »ith any ather int'erest or
estate :tna}r}_eeangpeny at any time held by or for the benefit of Lender in any cajacily, without the written
consent of L r. . :

Severabllity. If a court of competeny jurisdiction finds any provision of this Mortgaoz to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending p’<vision shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the olfeading provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granlor's inlerest
this Mortgage shall be binding upon and inure 10 the banefit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Morntgage and the Indebtedness by way-of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. -

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Examﬁtlan. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under =
the Related Documents) unless such walver is In writing and signed bm ender. No delay or omission on the
right or any other rlght. A waiver by

gage shall not constitute a walver of or Iere]udice the party’s right otherwise
0 prior walver by Lender, nor any

8 rights or any of

part of Lender In exgrcrsin%anﬁ r}_?ht shall operate as a walver of suc
any party of a provision of this Mo

to demand strict compliance with that provision-or any other provision.
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender
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Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

bt o

Kelth A. Ericksor

INDIVIDUAL ACKNOWLEDGMENT

)
! ) 88
COUNTY OF a0 & )

STATEOF T-L

On this day before me, the undersigned Notary Public, prrsonally appeared Keith A. Erickson, to me known to be
the individuat described in and who executed the Moiigrge, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the useti and purposes therein mentioned.

Given under7my hand and official sesi this __/ 2 dayof “/v.ciq o5 2 1938,
By ;LQ-,,% »&'& Residing Hi_(:‘L"i Ort-C

Notary Public in and for the Siate of :/TL KECOEOITHTELLLe ILeCbLOUtLeltend

:2 "OFriCIAL SEAL" ¢
My commission expires §  Phylisuilowaclkd  §
'g Notary Public, Siate of [ilinois ¢,

¢ My Commission Byp. 7/24/2000 ¢
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