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THIS MORTGAGE ("Security Iastrument™ is.given on

i September 22, 1598
The Mortgagur is

CHRISTIAN A. MODORY Unmarried *

("Borrower”). This Sccurity Instrument is given 10 [ R
CROWN MORTGAGE COMPANY T / ? = .
Y ]
o B\ :
“which is organized and existing under the laws of THE STATE OF ILLINOIS .and

whusc address is ,* 6141 W. 95TH ST., OAK LAWN, IL 60453
ST ' (“Lender™). Borrower awes Lender Bié rincipal sumn of
'-f;,f«;&; ONE HUNDRED TWENTY SIX TROUSAND POUR HUNDRED & 00/100

. Dollars (U.S. § 126,400.90 ).
This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument ("Now™), which

pravides for monthly payments, with the full debt, if not paid carlier, duc and payable on Octobar 1, 2028

. This Secunty Instrument secures tn Lender: (a) the repayment of the debt evidenced by thom
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of alt other sums, withyn
interest, advanced under paragraph 7 to protect the security of this Security instrument; and () the performanlD
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If the amournits held by Lender for Escraw Jtems exceed the amounts permitted to be held by RESPA, Lender shalt
account to Borrower for the cxcess funds as required by RESPA. I the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower in make up
the shoriage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders w Lender the full payment of ali such sums. Borower’s account shali be credited with the balance remaining for
all inswallment iwems (a), (b), and (c) and any mortgage nsurance premium installment that Lender has not become
obligazd 10 pay 1 the Secretary, and Lender shall promptly refund any excess funds 1o Bosrower, Immediately prior to
a foreclosure sale of the Propenty or its acquisiton by Lender, Borrower's account shall be credited with any balance
remaining fur all installments for items (a), (b), and (c).

3, Applicatior of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the'mor.gage insurance premium (o be paid by Lender to the Sccretary or to the monthly charge by the
Sccretary insicad of tiie monthly morigage insurance premiun,

Second, 0 any tavss soecial assessments, leasehold payments or ground renis, and fire, flood and other hazard

7 insurance premiums. as seguird:

Third, to imerest due underdiz Nole;

Fougth, w amortization of the peincipal of the Note; and

Exfth. to 1ate charges due under the Note.

4, Fire, Flood and Other Hazard “niurance, Borrower shall insure all improvements on the Property, whether
now in cxistence or subscquently erected, agpiis: any hazards, casualtics, and contingencics, including fire, for which
Lender 1equires insurance. This insurance sha!l be maintained in the amounts and for the periods ihat Lender requires.
Borrawer shall also insure all tmprovements on we 2raperty, whether now in existence or subsequendy crected, against
loss by floods o the extent required by the Secretary. Aadinsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acccpiable to, Lender,

In the event of Inss, Barrower shall give Lender immediace rotice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is hareby authorized and directed to make payment for
such Joss directly o Lender, instcad of w Borrower and 10 Lender joiidy. All or any part of the insurance proceeds may
be applicd by Lender, a1 its opuon, either () 1o the reduction of whe indcbtedness under the Nole and this Security
Enstrument, first to any delinquent amounts applicd in the order in paragraph 3.2nd then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any apphication of the protesds to the principal shall not extend
or postponc the due date of the monthly payments which are referred w in paragi?iai 2, or change the amount of such
payments, Any excess insurance proceeds over an amouni required to pay all outstandaip-indebicdriess under the Note
and this Security Instrument shal) be paid to the entity legally entitled theretn,

Tn the event of foreclosure of this Security Instrument or other transfer of tide to the Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

§. Occupancy. Preservation, Maintenance and Protection of the Property; Borrowes's.izan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftcr the execution of this Secarity Instrumeni (or within sixty days of a later sale or cransfer of the Properwy) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the date o oeuparcy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's contol. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rcasonahle wear and wear cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is 2%
in default. fLender may take reasonable action in protect and presceve such vacami or abandoned Propery. °
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(i) Ali or pan of the Propenty, or a beneficial interest in a wust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent), and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(€} No Waiver, If circumstances occur that would permit Lender (0 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its nghts with respect to subsequent eveats.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and fereclose if not paid.
This Security Instnament does not authorize acceleration or foreclosure if not permited hy regulations of the
Secretary,
(e) Mortgage Mot Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fos irsvrance under the Nadonal Housing Act within 60 days from the date liereof, Lender may, at
its option, requisewmmediate paymenl in full of all sums secured by this Security Instrument. A writin
stalement ol any awhonzad agent of the Sceretary dated subsequent w 60 days from the date hereof, declining
10 insure this Secunty Zncirument and the Note, shall be deemed conclusive proof of such ineligibility.
Nutwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender!s failure 1o remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a 7ight 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc under the Note or this Sceurity Instrument. This right applies cven after
foreclosure proceedings are instituted. To reinstiie the Security Instrument, Borrower shall tender in a lump sum all
amounts requircd 1o bring Borrower's account currint inzluding, to the extent they are obligalions of Bofrower under
this Sccurity Instrument, forcclosurc costs and reasopaple and customary atosmeys’ fees and expenses properly
assocized with the foreclosure proceeding. Upon reinstaicrent by Borrower, this Security Instrument and the
obligations that it securcs shall remain in cffect as if Leages had not required imimediate payment in full, However,
Lender is not required o permit reinstatement if: (i) Lender has accepted ceinstatement after the commencement of
foreclosure proceedings within two years immediately preceding “the commencement of a current foreclosure
procceding, (i) reinstatement will preclude foreclosure on different gmands in the future, or (i) reinstaiement will
adverscly affect the priority of the Lien created by this Secarity [nstrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grapted by Lender 1o any successor in
interest of Borrower shall not operaic 10 release the liability of the original Borrower . Rorrowes’s Successor in inierest.
Lender shali not be required 10 commence proceedings against any successor in intersoi-or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remiedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanty 3.4 agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “subject 10 the
provisions of paragraph 9(b). Borrower's covenanis and agreements shail be joint and several. Any Somower who
co-signs this Sccurity Instrument but docs not exccute the Note: {a) is co-signing this Security Insrument only
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insrument: (b} is

not personally obligated to pay the sums secured by this Security Instiment; and (¢) agrees that Lender and any other .

Borrower may agree 1o extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited tn, reasonable attorneys® fres
and costs of title evidence.

If the Lender's interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudictal power of sale provided
in the Sinple Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclnsure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 a Lend«r under this Paragraph 18 or applicable law.

19. Release. U pO" payment of all sums secured by this Security Instrumcm. Lender shall release this Sccunq
Instrument without charzein Borrower, Borrower shall pay any recordation costg.”

20. Waiver of Homesteau Borrower waives all nght of homesicad exemption in the Property

21. Riders to this Security Instruraent. I( one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaantsof cach such rider shall be incorporaied into and shall amend and

supplement the covenants and agreements ¢f this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)].

Condominium Rider

Girowing Equity Rider D Other [specify]
Plannced Unit Development Ridery . Graasaied Payment Rider
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FHA Casc No.
131:9441845 734

0001360437

CONDOMINIUM RIDER

THiS CONDOYM.I>UM RIDER is made this  twenty-secopd o September =~ 1938
and 1s incorporated intor and shall be deerned to amnend and supplernent the Mongage, Deed of Trust or Security
Deed ("Sccurity Insument”) of the same dawe given by the yndersigned ("Borrower™) to secure Borrower's Note
{"Note”) 10

CROWN MORTGAGE (OPJaNY

{"Lender™) of the same date and covering (he Froperty described in the Sccurily Instrument and located at:

156 CRIPPLE CREEK COURT, SCHAUMBIIR/; . Illinois 601%4

{Foogssy Address)
' The Propersty includes a unit in, together with an undiviged interest in the common elements of, a condominium
proiect known as:

RED ROCRK CONDOMINIUMS

[Nsme of Condeminium Projyrct?

("Condominium Project”). 1f the owners association or other entity “iiich acts for the Condominium Project
("Owners Association™) holds titie to property for the benefit or use of its ‘nembers or shareholders, the Property
alsn mcludes Borrower's inierest-in the Owners Association and the uses, proceeds and benefits of Borrower's
interesl. '

CONDOMINTIUM COVENANTS. In addition 1o the covenants and agreen:onts made in the Secunty

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a gencrally accepted insuratice c2wier, a "master” or
“blanket” policy incuring all properiv suhject to the condominium docunmenis including all
improvements now cxisting or hereafter erected on the Property, and such policy ts s23sfaclory o
Lender and provides insyrance coverage in the amounts, for the periods, and against the la-ards Lender
requires, including fire and other hazards included within the term “extended coverage. ' (and loss by
fiond. 10 the extent required by the Secretary, then: {i) Lender waives the provision in Paragiaoh 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
instaliments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of
this Security Instrurient 0 maintain hazard insurance coverage on the Propenty is deemed satisfied to
the cxient that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt niotce of any 1apse in required hazard insurance coverage and of any 10ss occurring from
a hazard. In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair
foliowing a loss 1o the Propenty, whether to the condominium unit or to thc common clements, any
procecds payable o Borrower are hercby assigned and shall be paid 1o Lender for application w the
sums secured by this Security Instrument, with any cxcess paid to the entity legally entided thereto.

FHA Multistate Condominium Rider - 10/95

@-586 19601} :
VHP MORTGAGE FORMS . (I001521.72 l i I'
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