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COAST SECURITY MORTGAGE, INC. ” "”I’l“"'mllll‘
500 NORTH STATE COLLEGE, SUITE 9';3945302
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ORANGE, CALIFORNIA 92568

WHEN RECORDED MAIL TO:

Loan No. 8303855

st 9 8 ~{ 8.‘.’\ l,“/ {Space Abave This Line For Kecording Dawa
MORTGAGE
THIS MORTGAGE ("Cevurity Instrument®) is givenon OCTOBER 6 , 19588 .

The morigagor is BRENDA /3.« SMAGA

("Borrower”). This Security Instrument is given to
CCAST SECURITY MORTGAGL, INC., A CALIFORNIA CORPORATION .
which is organized and existing under the liws of CALIFORNIA , and whose address is

500 NORTH STATE COLLEGE, SUITE 800

ORANGE, CALIFORNIA 92668
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND FiIVE -HUNDRED AND 0C/100**#«skasss

Dollars (U.§.5 118,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note™), which provides for monthly paynents, with the full debi, if not paid earlier, due and
payable on DECEMBER 1, 2028 .. This Security Instrument secures fo Lender: (a)

the repayment of the debt cvidenced by the Note, with interest, and a!' rencwals, extensions and modifications of the
Note; {b) the payment of all other sums, with inicrest, advanced uader. paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and sgrsemenis under this Security Instrument

and the Note. For this purpose. Borrower does hereby mortgage, grant and corvey to Lender the following described
County, Minois:

property locaied in COOK

LOT 163 [N CUMBERLAND HEIGHTS, A SUBDIVISION IN THZ WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTIN 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TEE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERIOF REGISTERED AS
DOCUMENT NUMBER 1314083, IN COOK CQUNTY, ILLINOIS.

A.P.N.: 12-11-408-035-0000, VOLUME 135

which has the address of 8286 WEST GUNNISON STREET NORRIDGE ,
[Street] [City]
{linvis 60656 {"Property Address™);
iZip Code) (\
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Pmpeny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: .

I.  Payment of Principal and Imerest; Prepayment and Late Charges. Borrower shall promptly pay when dise
the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a wrilten waiver by Lender, Borrower shall
pay o Lender on the day wonthly payments are due under the Note, until the Note is paid in- full, 2 sum ("Funds")
for: (a) yearly taxes and assessiments which may actain priority over this Security Instrument as a lien on the Plopeny, :
(b) yearly leasehold paymenis o ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurinc: premiums, if any; (¢) yearly mortgage insurance. premiums, if any; and (f) any .
sums payable by Borrower to Lende:.-in accordance with the provisions of paragraph 8, in lieu of the payment of
monigage insurance premivms, These izems are called "Escrow ltems.” Lender may, at any time, collect and hold -
Funds in an amount not to exceed the taariium amount a lender for a federally related morigage loan may require
for Borrower's escrow account under the federd Keal Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unlcss another law that applies to the Funds seis a lesser amount. If
50, Lender may, at any time, collect and hold Fuirds in an amount not to exceed the lesser amount, Lender may .
estimate thc amount of Funds due on the basis of curient data and reasonable estimates of cxpcndnures of future
.Escrow Jtems or otherwise in accordance with applicab.e 12w

The Funds shall be held in an institution whose deposi's e insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedural Home Loan Bank. Lendet shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for heiding and applying the Funds, annually analyzing
the escrow account, ot verifying the Escrow Items, unless Lender pays Rorrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require. Borrower to pay a one-time charge for an
independent real estate 1ax reporting service used by Lender in connection- with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requircs intzrest to be paid, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and'l.ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give te Borrower, without clarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deoit 1o the Funds was made. The
Funds are pledged as additioral security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable lav/, Lunder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amovist of the Funds held -
by Lender at any time is not sufficient lo pay the Escrow Items when due, Lender may so notify. drirower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secureg by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender nnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions. attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

*
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shall'pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security Insirument, If Lender determines that any part of the Property is
subject 1o a lien which may anain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fluods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perioss that Lender requires. The insurance carrier providing the insurance shall be chosen Dy Borrower
subject .10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propeny in
accordance with paragreph // .

All insurance policies wnd r=newals shal] be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to »ul¢) the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiziis and renewal notices. In the event of joss, Borrower shall give prompl notice to
the insurance carrier and Lender. Lendur.may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise cgree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by(this Gecurity Instrumeni, whether or not then due, with any excess
paid 10 Borrower, If Borrower abandons the Propeiqy, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then lena>r may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay suins sutured by this Security Iastrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any 2pp'ication of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to in‘paregraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Property is acquired by Lende:, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shill pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintcoance and Protection of the Proparty; Borower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s pawipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propeity as Borrower's principal
residence for af lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unless extenuating circumstances exist which are beveud Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or.commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimanal. is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially 1mpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other maierial impairment of the lien .
created by this Security Instrument or Lender's secunity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemenis 1o Lender (or failed o
provide Lender with apy material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie
to the Property, the leasehold and the fee title shall not merge urnless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender”
to Borrower requesting payment.

. 8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the meiigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

- pay the premiums requiied to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate’ mortgage insure; .ap1roved by Lender. If substantially cquivalent mortgage insurance coverage is not
available, Borrower shall pay ¢ "ender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a'losereserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the opuon of Lender, if riurtgage insurance coverage (in the amount and for the period that Lender
-reqmres) provided by an insurer approved vy Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insviance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any-yeitten agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to-ap inspection specifying reasonable cause for the inspection,

10. Coodemnation. The proceeds of any award or :laim-for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prope.ty, vor for conveyance in licu of condcmnauon. arc hereby
assigned and shall be paid to Lender. _

In the event of a to1al taking of the Property, the proceeds sh2il be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower~ ' the event of a partial 1aking of the Property
in which the fair market value of the Property immediately before the viking is equal to or greater than the amount
of the sums secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be educcd by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured rimzdiately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any kalzice shall be paid to Borrower. -
[n the event of a parial taking of the Property in which the fair market value of the Troperty immediately before the

-taking is less than the amount of the sums secured immediately before the taking, ‘wless Borrower. and, Lender

-otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal' be applied 10 the sums
secured by this Security Instrumemt whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoralion’ or repair of
the Property or io the sums securcd by this Sccunry Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtcnd N '

or postpone the due daie of the monthly payments referred to in paragraphs i and 2 or change the amount of such
payments. . ,

11, Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising -
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
apree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject (o a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connecclion with the loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed wider the Note or by making a direct payment 1o Borrower. 1fa refund reduces principal. the reduction
will be treated as a paricl prepayment without any prepayment charge under the Note.

14. Notices, Any osice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class wnzii unless applicable law requires use of another method. The notice shall be directed to
- the Property Address or any otaer- address Borrower designates by notice to Lender. Any notice to Lender shall be
. given by first class mail to Lendei’s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice provided for in this Sccunty-Instrument shall be deerned to have been given to Borrower or Lender when
given as provided in this paragraph.

1. Gove:mng Law; Severability. Thie Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflist shall not affect other provisions of this Security lnsirument or the
Note which can be given effect without the conflicting, reovision. To this end the provisions of this Security Tnstrument
and the Nowe are declared to be severable.

16. Borrowez's Copy. Borrower shall be given onc contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interesi Ja Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest 17 Barrower is sold or transferred and Borrower is not
anawral person) withouwt Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optieii shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not less than 30 days {rom the date the notice is delivered or mai)<d-+vithin which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums pitor 10 the cxpiration of this period,
Lender may invoke any remedies permitted by this Sccurity Instrument without furtho--artice or demand on Borrower,

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrowet shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: {a}. 5 days (or such other
period as applicable Jaw may specify for reinstalement) before sale of the Property pursuant’ t~ any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insirumen?. . Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruirent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agresmenis; (C) oyt all expenses
incurred in cnforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lendes's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured heredy shall remain fully
effective a8 if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change
in the entity (known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security
instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is @ change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also conatain any other information reguired by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
- the presence, use, or storage on the Property of small quanlities of Hazardous Substances that are genernuy recognized
to be appropriate to normal residential uses and to maintenance of the Property. ‘

Borrower shall prompily give Lender written notice of any investigation, c¢laim, demand, lawsuic or other actmn
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this piragraph 20, "Hazardous Substances™ are those substances defined toxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petrolenm products, tonic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde,
and radicactive materials. A5 used in this paragraph 20, "Environmental Law" means federal laws and Jaws of the
jurisdiction where the Properly localcd that relate to health, safety or environmental protection.

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as follows:

21. Accecleration; Remedies. L.ndcr shall give notice to Borrower prior 10 acceleration following Borrower’s
- breach of any covenant or agreemen: in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise,. ¢ notice shall specify: (3) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from iic date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the daie specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fireclosure by judicial proceeding and sale of the Property. The mmce'
shall further inform Borrower of the right to reinsiatz ufter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othes defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nitice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o colient all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reastirUis attorneys’ fees and costs of citle evidence.

22. Release. Upon payment of all sums secured by this Securily instrument, Lender shall release this\Security -
instrument without charge to Borrower. Borrower shall pay any recerdsiion costs.

23. Waiver of Homestead. Borrower waives all right of homestead eiemption in the Property. ;

24, Riders (o this Sccurity Instrument. [f one or more riders are erecuiru by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider si2! he incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrurent asfhe rider(s) were a part of this -
Security Instrument. [Check applicable box{es)]

X Adjustable Rate Rider Condorhinium Rider _J 14 Tamily Rider
Graduated Payment Rider Planned Unit Development Rider .1 Biweelhiy Payment Rider
Balioon Rider Rate Improvement Rider ’ Second Home Rider
Other(s) {specify]

JLLINOIS -. Single Family ~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 6 of 7 pages)

Borrower Inhials; &5




UNOFFICIAL CQRY*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Seal}
BRENDA G . A - Borrower
Social Security Number 340-34-7819
(Seal)
« Borrower
Social Security Number
'~ (Seal) {Seal)
~ Borrower - Bortower
Social Security Number V) Social Security Number
VA (Seal) (Seal)
- RorTower - Borrower
Social Security Number — Social Security Number
STATE OF ILLiNOIS, COOK County ss:
I _3:\5 (XYY ﬂ n Jt(’& oN a Notary Public in and for said counry and siaic,

do hereby certify that Bf&ﬂdﬂd é _ Smaga/

. personally known to me 10 be the same jxrtson(s) whose name(s) [S
subscribed to the foregoing instrument, appeared before me this day in persor. and acknowledged that 3"@
signed and delivered the said instrument as hm/ free and voluntary-uct, for the uses and purposes
therein set fonh.

Given under my hand and official seal, this _7 sy of Dedober 18R
My Commission expires: b ] -0l

Notary Public

This instrument was prepared by

FFICIAL SEAL
J(A)son ANDERSON

MOIS
¥ PUBLIC, STATE OF ILL
:nggMM'ISSION EXPIR!f:OG!QSICH

{Name)

{Address)
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps) :
_ Loan Number 8303859
THIS ADJUSTABLE RATE RIDER ismade this 6th  dayof OCTOBER '
1998 and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed
of Trust or Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Adjustable Rate Note (the "Nowe")to COAST SECURITY
MORTGAGE, INC., A CALIFORNIA CORPORATION
(the "Lender”) of the same dale and covering the properiy described in the Security Insiroment and located

at:
8276 WEST GUNNISON STREET, NORRIDGE, ILLINOIS 60656

[Property Address]
THE NOTE CONT/ IS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FPAVVENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 4’:Y ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVEN/INTS. In addition 1o the covenants and agreements made in the Security
Instrumert, Borrower and Lender fu;thor covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ineres: ratc of 7.250 %. The Note provides for changes
in the interest rate and the monthly paymera, as follows:

4, INTEREST RATE AND MONTHLY Fa'«MENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firsiday of JUNE » 1999,
and on that day every 6th month thereafter.  Each date on which my Interest rate could change is called a
*Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wiflke based on an Index. The "Index”is the
average of interbank offered raws for sixmonth United States do'tar deposits in the London market based
on quotations of major banks {"LIBOR"), as published in The Waii Streer-Tournal. The most recent Index
figure available as of the date 45 days before each Change Date js callid the "Current Index.”

If the Index is no longer available, the Note Holder will choose a ne's index which is hased upon
comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate sy adding

SIX AND 000/1000 percentage points { ~S5.000 %)
to the Current Index. The Note Holder will then round the result of this addition to the vear.ss-one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this roumlcd amount
will be my new interest raie until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be suili:ent to
repay the unpaid prmclpal that 1 am expected to owe at the Change Date in full on the maturity date-at my -
new interest rate in substantially equal payments. The result of this calculauon will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8,250 %
of lessthan 7.250 %. Thereafter, my interest rate will never be increased or decraased on any single
Change Date by more than ONE AND 000/1000
percentage point(s) { 1,000 %) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 14,250 % or less than 7.250 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Chanpge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effeciive date of any change. The notice willinclude information required
by law to be given me and also the title and telephone number of a person who will answer any quesiion
| may have regarding the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 17 of the Security Instrument is amended 1o read as follows:

Trzis'er of the Property or a Bepeficial Interest in Borrower. If all or any part of the Property or
any interest i st is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower isno. aastural person) without Lender's prior wrinten consent, Lender may, at its aption, require
immediate payment ol of all sums securcd by this Security instrument. However, this option shall not
be exercised by Lenue=r'if exercise is prohibited by federal law as of the date of this Security Tnstrument.
Lender also shall not exercice this option if: (a) Borrower causes to be submitted to Lender information
required by Lender o evalvaie the intended transferce as if a new loan were being made to the transferee;
and (b) Lender reasonably deicimines that Lender's sccurity will not be impaired by the loan assumption
and that the risk of a breach ot 20y covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by appiicatie, law, Lender may charge a reasonable fee as a condition to
Lender's consent to the Joan assumption. - fender may also require the transferee to sign an assumption
agreemert that is acceprable to Lender and-¢*ar obligates the wransferee 1o keep all the promises and
agreements made in the Note and in this Security Inst-ument. Borrower willcontinue to be cbligated under
the Note and this Security Instrument unless Lendir reieases Borrower in wriling.

If Lender exercises the option to require immediat: piyment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of nec J2ss than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums szcured by this Security Instrument. I
Bortower fails to pay these sums prior o the expiration of thir pariod, Lender may invoke any remedies
permitied by thus Security Instrument without further Natice or-wemand.on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and raovenants contained in this
Adjustable Raie Rider.

.&LAJ%M;(SHI) i (Seal)
BRENDA G. GA Borrower Dotrower

(Seal) {Seal)

Borrower Rorrower

(Seal) {Seal)

Borrower Borrower
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