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MORTGAGE /
THIS MORTGAGE {*Secuiity Instrument®) is givenond e s ohe~ 10, 1698 . The mortgagor is |
SHAJLAJA S KANAL ane 7A) £ KANAL . WIFE AND HUSRAND
("Borrower®).

This Security Instrument is givento Gi1J Xont Morigage Campary.

which is organized and existing under the lawy of | THE UNITED STATES OF AMERICA , and whose address is
631 Toaltlgete RdA. S+ C, Elgain.=lx 60: {"Lender").
Borrower owes Lender the principal sum of Two .+ u.-.dred Ten Thousand Do Yars and no/1C0

Dollars (U.S.$210.600 00 ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
payments, with the ull debt, if not paid earlier, due and payableon Yoverper 1. 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debi-avidsnced by the Note, with interest, ‘and all renewals,
extensions and modifications of the Nole; (b) the payment of a'loiher sums, with interest, advanced under paragraph 7
10 protect the securily of this Security lns\rument: and (c) the per.onnance of Borrower's covenants and agreements
uncer this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and convey to
Lender the following described property located in oo«
County, llinois:

SCL ATTAUHLD LEGAL

Muil o

Kons THe
Nq% £ ) S ounacteF 300
Leynbarrd (G (i)

QY §UE (A y

Nh-04.205-20%

which has the address of 5265 MCRNINGVIEA DRIVE , HOFFMAN ESTATES ,
[Street) [City]
llinois 60129, ("Property Address™);
[Zip Code] .

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacerments and additions shall also be
covered by this Security instrument. All of tho foregoing is reforred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Properly insured against loss by fire, hazards included within the 1erm "extended coverage® and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subiect to Lender's approval which shall not be unreasonably withhe'd. if Borrower fails to maintain coverage described
above, Lender may, at Lender's option, cbtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of icss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasibie and Lender's sacurity is not lessened. !f the
restoration or repair is not economically feasible or Lender's security would te lessengd, the insurance proceeds shall
be applied 1o the surs s3cured by this Security Instrumant, whether or not then due, with any excess paid to Borrower.
1 Borrower abandons the Property, or goes not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a ciaiin, than Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or i say siums secured by this Security Instrument, whethar or not then due. The 30-day period
will bagin when the notice is givan.

Unless Lender and Borrower. otberwise agree in writing, any application of proceeds !o principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, if under paragraph 21 thie Pronerty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damagse to the Firoaedty prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediateiv nrior to the acquisition.

6. Occupancy, Preservation, Maintenas.ce end Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ot this Security instrument and slial’ ¢ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaiity, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unless extenuating cizcumstances exist which are beyond Borrower's controi.
Borrower shali not desiroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun thatin
Lender's good faith judgment could result in forfeture of the Propert; or otherwise materialty impair the lien created by
this Securty nstrument or Lendar's securiy interast. Borrower may cue such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with g ruling that, in Lender's good faith
determination, precludes forfeiure of the Borrower's interest in the Proncity or other material impairment of the lien
created by this Securty Instrument or Lender's security interesy, Borrower shall also be in default if Borrower, during the
ioan application process, gave materialiy false or inaccurate intormation or siaterients to Lender (or tailed to provide
Lender with any material information) in connection with the loan evidenced by the tHote, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resigence. If this Security instrument is
on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property.,
the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform tha covinants and agreements
contained in this Security Instrurnent, or there is a legal proceeding that may signiticantly affect Lerider’s rights in the
Property (such as a proceeding in bankruptey, probate, {for condemnation or forfeiture or to enfcicr iaws or
regulations), then Lender may do and pay for whataver is necessary 10 protect the valua of the Preprriy and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prictily over this
Security Instrumant, appearing in court, paying reasonable attomnays’ fees and entering on the Property-io make
repairs. Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, with intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required morigage insurance as a condrtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shuil pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in sftect, at a cost
substantially equivalent lo the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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) LOANNQ. 1178875
15. Governing Law; Severabllity. This security instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Securty Instrument or the
Note conflicts with applicabie law, such confiict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrumant and the
Note are declared 10 be severabie

16. Borrower's Copy. Berrower shall be given one canformed copy of Noa and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the property or any interest
in it is sold or transfarred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercisas this option, Lender shall give Borrower notice of acceleration. The niotice shall provide a period
of not fess than 30 aays 1-om the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrurmer:.!f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitled by-inis Security Instrument without further notice or demand on Borsower.

18. Borrower's Right to Foinstate. |t Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Insirument discontinued at any time prior to the earlier of: {a) 5 days (or such other psariod
as applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry-u1 a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whic) ther would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any oeiau't of any other covenants or agreements; (¢) pays all expenses incurred
i enforcing this Security Instrument, including bui not limited to, reasonablo attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borzower’s obligation to pay the sums secured by thie-Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument anJd(ine obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Nole 0/ a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o dorrower. A sale may rasult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dug rader the Note and this Security Instrument. There
a'so may be one or more changes of the Loan Servicer unrelated 1o 2 s of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordan o with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicacla lpw.

20, Hazardous Substances. Borrower shall not cause or permit the preser.ce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anvane glse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentence:s shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsta £ other action by
any governmental of regulatory agsncy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, If Borrower learns, or is notified by any guvernmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Toperty is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haxardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othar flammable or toxic
patroleum products, toxic pesticides and herbicides, volalile solvents. materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foliows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defauit; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN
FIXED/ADJUSTABLE RATE RIDERND. 1:78675
(1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ADJUSVALLE RATE RIDER made this 10th day of (CTORER, 1998 and is
incorporaled into and shall.ce Jeemed to amend and supplement the Mortgage, Deed cf Trust or Sacurity Deed (the
"Security Instrumant”) of the saine rfate given by the undersigned (the *Borrower’) to secure Borrower's Fixed/Adjustable
Rate Note (the "Note™) to 01d ken Mo :gage Company, a Michigan Carparation '

fthe “Lender”) of the same date and ccvering he property described in the
Security instrument and located at:

E265 MORININGVIEW DRIVE HOFFRAN ESTATES.IL 60199/ p
[Froporty Address)

THE NOTE PROVIDES FOR A CHANGZ ‘N THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE, THE NOT": LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN CHANGE AT ANY ONE TIME ANT THE MAXIMUM RATE THE BORROWER MUST PAY.
';l;ﬁ éﬁlOTE ALS0 CONTAINS THE OPTION TO COMNVERT THE ADJUSTABLE RATE TO A NEW FIXED

ADDITIONAL COVENANTS.  in addition 10 the covenzis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tne Note provides for an inftial fixed interestrate of6 . 125¢  %. The Mo also provides for a change in the initial
tixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will changs to an adjustable interast rale on the first day of
Neveaber. 2003 |, andthe adjustable interest rate | will pay may change on that day evsiv 12th month thereafier.
The date on which my initial fixed interest rate changes to an adjustable interest rate, aid vach date on which my
adjustable interes! rate could change is called a *Change Date.”

{8) The index

Beginning wilh the 1:rst Change Date, my adjustable interes! rate will be based on an Index. The “nziex” is the weekly
avarage yield on United States Treasury securilies adjusted 1o a constant maturity of 1 year, as maos available by the
Federal Reserve Board.  The most recent index tigure available as of the date 45 days before each Change Date is
called the "Current index."

If the Index is no longer avaiable, the Nole Holder will choose a new ingex that is based upon comparzble
information, The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes! rate by adding Twp ang Thres /
Duarters percentage point(s) (2 .7520 %) to the Current Index. The Note Holder
will then round the result of this addition 10 the nearest one-eighth of one percentage point {0.125%). Subject 10 the limits
slated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holdes will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that t am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in Substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family - Fannie Mae Uniform
Instrument

ISC/CRID*//1192/3122(12-87)-L PAGE10F 3 FORM 3183 5/94




*
o

'UNOFFICIAL COPY

v6/5 £81€ NHOA £ 402 39vd 7-(28-21 12218726} L/ OIHD/OSI
pusuINISyy
uuojiun eew ajuue - Awey efiug - 318ILHIANOD HYIA | - HIOI 31vH 318VLSNIAY/a3XId ILVLSILNW

_ :SMOT104 SV 123443 NI 38 TTVYHS LNIWNH.LSNI

ALIEND3S FHL 40 L1 INYNIAOD WHOLINN 'SA0SY 8 NOILOAS NI d3AV.LS SNOILIGNOD ZHL HIANN NOILLO

NOISHIANOD 3HL $3SIQHIXI HIMOHHO8 TLINN ANV ‘3A08Y V NOILO3S NI A31VLS SWHIL 3HL HIAND
31VH 1S3HIAINI 3I8VLISNIAV NV Ol SIONVHO JLVH LSTFHILNI O3XId TYILINI SHIMOUHEYE TTIINN i

HIMOHHOS NI LSIHIINI IVIOI4INTB ¥ HO ALHId0Ud 3HL 4O HIASNVHL D

' ‘81eQ Aniey ey mun juswAied Apuow A
S2 JUNOWe Mau ay; Aed [iim | '91BQ UOISIBAUOY By} saye juswAed Ajyiuow isuy Aw ypm BuuuiBeg uewAded Ajyiuow Aw:
JO IUNCLUE MBU 8Y) 8 [IM LOIIBINIIBY SIU} Jo Wnses ey y ‘siuswded |enbe Ajiejuelsgns uj eel jseia] pex)) meu Aw e 818
AILINIBIN By} UO (1N} Ul 8B UQISIBAUOZ) By} U0 8mo 0) pejdedxe Wwe | [ediouid piedun eyl Aeds. 0} JUBIOIHNS 4 PINOM jeY)
jJeWAed AILIUOLY 8Y] JOLUNOWE &U} BUILLBISP M JAPI0K SION 8y} ‘'uondQ UOISIBAUDD) 8Ll B5toJaxe O} @S00UD | Jt
210 9A1199)13 puB Junowy Juawied maN (D)

"9A0qE () UOIOeS Ul Pajels ajBY WNWXe oy} uey; /oeaib
8q 10U jm (g)g uonoes siy 1enun pajENoED 1) MeU AW ‘uoiew.ojul ejqesedwod Busn Aq ejel jseuiul Aw sujunelep
[M JEPIOH JION U} 'SIQR|IBAR JOL &2 SjuaWiuwod ojqeopdde eyl esneoaq pouilLIelap 64 Jouuea plalA 1au poinbos siuy

1 (es521°0) wiod oejusdied ouo ) U uBle-ouo jsesesu 8yj o} pepunol (%4529°0) wiod ebejuaolod cuo ;0 syiybie-oa)
snjd 'sjuowwiLos AoAllop Alojepuely \en-0g ejqediidde Aq pasaaad saebebuous ajes pexy Jeoh-GL 'sso| 10 Si1e0A G| S!
9)oN Sty Jo wua) isuibue syl § (1) 40 ‘(%52 1-0) od efivusaied auo jo yiybie-auo Jsaieau oyl 0L popunos ‘(96529'0) Julod
abejueasad auo jo syybio-oay smd ‘siue unwwoo Aleajep Aotepusw Aep-gg eqeardde Aq peieaco sobeBuow ajes
paxii j8aA-0g ‘sieak §| uByl Jojeesb §) S10N Si43 jowist jeuiblio oy jt (1) 10} JopjoH 9ION ol Aq paijoads Aep jo el pue
a|zp B j0 sk piatk 1au paunbai s,uoneiossy abet Loy [euoneN [Riepad ay) o) [enbe aq [Im ejel 1saieiul pex) 'meu Al

ey paxid jo uopenojen {g)

: "UOISIBALI0D
8y }09);8 0} Saunbe! JePIOH SION ey} sjuaunIop Aue J&p OH 810N eus eAlb pue ubis ysnuws | (M) pue 60002 ¢
‘S JO B8} UOISIBAUCD B JBDIOH BI0N oy} Aed isnwi ) "JepjoH aloN ay) Aq peipveds ayep e AQ (1) Huswniisu) Aiunoeg eyl
JO 8)ON 8y} J8pun Jnejep Ul 8q 10U JsSNW | "sje@ Uo|Sieato)) Su1.10 (1) 10S Op OF WEM | JBY) 801I0U Jepjo BI0N 8y} anb
1snw (1) eyl afe SUOHIPUGD 8S0U ] "SUGNIPUOD UIBLIBD 186K 1S.11 73NW | ‘Uond() UOISIBAUOD) BY} §5|0J0X8 01 JUBM | |

b

‘$8)2() UOISIEANOY) B8IY) 958Y) JO auo uo AJuo aje. ;seuaju;
AW UBAUOD UBD | ,"8)E(] UOISIBAUDY), BL) PI||ED S! OSIE ajRl pax|) e G; i1 8(eishipe ue twolp HeAUDd UBD 8lel Jsaisid}
Aws yoym uo ayeq sbueyn yoe3z ‘ejeq ebueyD paUL JO Puoles ISH) FY4i UC sdeid &XE) AjUO UBD LOISIBAU0D 8yl

"MOJBq (€)G UOI0OS Japun POBINI[ED S58! peXY aUl O SHW) 812) 1S8ielul YIm a)es
aiqeisnipe ue woy 8joN siul AQ Aed 0} pesinbal we | 8jel jsalsiul ey} LeAuod o) ucido Aw s uondQ uoisieauo), 8y|
'0S 0P 0) B iwuad Jou (| (V)G UOIDES SIUF JO JNRIOP Ul WE | SSA|UN SIDIeXe LIED | 4R UOIQ UOISIBALOD B 8nry |

ajey parid A uaauc o) uondo (v)
' NOILJdO NOISKHIANCS J)¥YH 1SAHILNI a3axXid 'S

SMO|I0; S /@17 1Sasa pek;; Mou
B 0; SHWY 81EJ 1S8I81UI UM BlBJ 1Selalul 8|qrisnipe UB Wiy HeAU0d 03 uopdo slemoning oyl J0) “eninoid 9loN eyl
NOILHO LVH 133494NI Q3XId '8

‘ao1j0u 8y Buipsebes eaey Aewt | uonsenb Aue Jamsue s oym uosied e jo sequinu euoyds|e)
pue g} ay) osie pue aw usalb oq 01 me; Aq pesnber uvolpwIo Aue uewded Alyiuow Aw jo JUnowe auyl epnjoul
M aonou ey 'ebueyd Aue jo sjep BA)08R BY) ©.0j8q OB Jsesa ejgeisnipe Aw ul sebueyd Aur Jo pue ol iSB1e)}
aiqeisnipe Ue 0] ajes 13029)U) paxy |enul Aw ul BBuBYY BY) jo BOY B B O} JEW JO JOAISP |jIM JOPIOH BJON Byl
saﬁuyuo jo @dpoN ()
: ) ‘urebe sebueyo .
jawded Ayuow Aw jo JuNowe 8y} [jun ejeq abuey) ey} Jeye oiep juewhed Appuow sy oy uo BuuuiBeq wewhed
Aguow meu Aw 1o unowe eyl Aed pm | eieg 8BuUBYD YJES UD SAIDBYS BWODBG ||IIM BB JSBIBIUI mBU AW

sabugyq jo aleq an29))3 (3)

. 'BIBH WNWIXBW, BYI PSIBOSIYAUM '% 0§21 11 LBy).tejeail ag Jeseu |Im elel jseieiy]
A “suuow z |} Buipeseid ay) 1o Buided usedq BagyY | JSeieul JO @)BI BY} WOy {960°'2) Sujod ebejuasied omi ueyl elow Ag .
ajeq ebueus ejbuis Aue Uo PISELIOBD JO POSEAIOU] 8] JBASU HiM B1R) JSaielul Biqesnipe Aw ‘JayealByl "% 052 P
LBy SSelJo Y 0627 8 UeYlieeelb aqlou im eleq ebueyD jsiy euy te Aed o) paanbes we | ejes jseselu eyl
sabuey) ajey 1sauau) uo syw (Q)

G.889.11 'ON T
NYQOT

0 08 B oy T9PEBE




. UNOFFICIAL COR¥agrrs,. .. .

LOAN
NO. 1:78B7%

-~

Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Insirument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE CONVERSION
OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCR!AED IN SECTION C 1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 17.OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Propeity v~ a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transterred (or if a benairial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conszn’, Lenger may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, 1nis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instruman;. _Lender alse shall not exercise this option it: {a) Borrower causes fo be
submitted 10 Lender information requirea Y iender 1o evaiuate the intended transieree as if a new ioan were being made
1o the transieree; and (b} Lender reasonabily determines thal Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any.covenant or agreement in this Security instrument is acceptable 1o
Lender,

To the extent permitted by applicable law, Lendar 2y charge a reasonable fee as a condition to Lender's consent to
the foan assumplion. Lendar also may require the tians'eree 10 sign an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under tie Mate and this Security Instrument unless Lender releases

Borrower in writing. ' o ‘ / . . .
If Lender exercises the option to require immediate payment in fdl'. Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days from the r.2ta the notice is delivered or mailed within which
Borrowsr must pay all sums secured by this Security Instrument. df 3orrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by inis Security Instrument without further notice or
demand on Borrower.

B; SIGNING BELOW, Borrower accepts and agrees to the terms and covenants 2cntained in this Fixed/Adjustable
Rate Riger.

./\w\ﬁ:‘/&{a ,( kﬁu—uoup : IC‘EI,,’:;/‘?&’ (Seal)

S-M'ILA/JA / KANAL Borrower

4/"‘5%\“\0\% = {Seal)
orrowar

o {Seal)
Borrower

(Seal)
Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR CONVERTIBLE - Single Family - Fannie Mae Uniform
Instrument
ISC/CRID*/11192/3122(12-87)-L PAGE30F 3 FORM 3183 5/94




UNOFF | Gisis@aP Y

LOT 30 IN BRIDLEWQOD FARM UNIT ONE', BEING A SUBDIVISION OF PART OF THE SOUTH 172 OF
SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.
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