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MCPTGAGE

THIS MORTGAGE IS DATED OCTOBER 15, 1998, tetwzen Adeline Lieber, Trustee of "Adeline Lieber
Revocable Trust " dated B-30-96" , whose address is 4507 Golf Road Apl. 307, Skokie, IL 60077 (referred to
below as "Grantor"); and Devon Elank whose address is 5425 N. Western ‘Ave., Chicago, I 60645-5494

(referred 1o below as "Lender™).

GRANT OF MORTGAGE. For valuabie consideration, Grantor marteages, warrants, and conveys o Lender ail
of Granlor's tight, nitle. and inleres: in and to the fol'owing described reai properly, together with all existing or
subseguentlty crected or athxed buildings, improvements and fixtures, @l casements, rights of way, ano
anpurienances, all water, waler rights, watercourses and ditch rights (incluaing. stock in utilities with gitch o-
irmgaton nghts). and all other nghts, royalties, ard profits relating to the real prozany, including without limitation
a'l minerals, oil, gas. geothermal and simiar matters, located in COOK Counly, 5tate of lllinois (the "Real
Property”)

Unit 307 as described in survey delineated on & attached to and a pait n: 3 Declaration of
Condominium Ownership registered on the 18th day of June, 1975, as Documery %2813918. Item 2:
An undivided 2.23712% interest {(excep! the Unils delineated and described in s2id survey) in and to
the following described premises: Thal part of the £ 1/2 of the NE 1/4 of Seclion 15, Township 41
North, Range 15, East of the Third Principal Meridian, described as follows: Commencing al the NW
coraer of the E 33 rods of said NE 1/4 thence S 00 degrees 03 minutes 30 seconds W an the W line
of said E 33 rods of the NE 1/4 a distance of 153.12 fi. thence N 90 degrees 00 minutes 00 seconds
W, a distance of 20.57 #. for ihe place of beginning of the iract of fand hereinafter described; then S
30 degrees 00 minutes 00 seconds W, a distance of 79.0 fi.; thence N 60 degrees 00 minutes 00
seconds W, a distance o! 100.41 1t.; then N 90 degrees 00 minutes DD seconds W, s distance ot
181.63 ft.; thence N 00 degrees 00 minutes 00 seconds E, a distance of 79.0 #.; thence N 90 degree
00 minutes 00 seconds E, a distance of 179.69f.; thence N 00 degrees O minutes 00 seconds E, a
distance of 10.0 fi.; thence S 79 degrees 36 minules 32 seconds E, a distance of 44.40 f{.; thence S
30 degrees 00 minutes 00 seconds W, a distance of 12.0 fi.; thence S 60 degrees 00 minutes 00
seconds £, a distance of 104.78 fi. 1o the place of beginning, in Cook Counly, lllinais.

The Real Properly or ils address is commonly known as 4301 GOLF ROAD APT. 307, CHICAGO, IL 60631
The Real Property tax identification number is 10-16-204-029-1031.
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Loan Mo 916752071 {Continued)
Property, tagether with all accessions, pars, and additions 10, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (inc uding withou! limitation all insurance nraceeds and
refunds of premiums) ‘rom any sale or other dispcsition of the Property.

Property. The wora "Property” means collectively the Real Property and the Personal Progerty.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Mortgage” sechion,

Related Documents. The words "Related Documerts™ mean and incluge without limitation all promissory
notes, credil agreements, lpan agreements, envirpnmental agreements, guaranties, securily agreemenis,
mortgages. aecds of trust, and all other instruments, agreements and documenis, whether now cr hereafter
existing, executed in connechion with the indebtedness.

Rents. The word h2nis” means all present and future rents, revenues. income, 1ssues, royalties, profits, and
ather benelits denved-from the Pioperny.

THIS MORTGAGE, INCLUD'NII THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSQONAL PROPERTY, !5 GIVEN TQ SECURE (1} PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE 12 iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBFANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE KEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS C(VEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gramor waives aii 4ights or defenses arising by reason of any “one action” or
"anti-geniciency” law. or any other law which =2y prevent Lender from bringing any action aganst Grantor,
inclucing a ciaim for deficiency 1o the exient Lender/is otherwise enlitied to a claim for deficiency, befcre or after
Lc|nder's commencement or completion of any forcclosure action, ether judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Crantor warrants that: (a) this Mortgage is executed at
Borrower's requesSt and not ‘at the request of Lender! ({b) Grartor has the full'power, right, and authority (o enter
into this Monga?e and to hypothecate the Praperty; (c) the provisions of this Morigage do not conflict with, or
result in a defaull under any ‘agreament or other instrument bindirg Lpon Grantor and do not result in a violation of
an{ law. regulation. court decree or order applicable to Grantor; (&) Granlor has esiablished ageguale means of
obtaining from Borrower on a continuing basis information about B0'rower's financial condition, and () Lender
’gas mad)e no represenlation to Grantor aboul Borrower (including witnewt limitation the credidworthiness of
orrower

PAYMENT AND PERFORMANCE. Except as otherwise provided in ths Mongage. Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Crantor shall strictly perform all
ther respective obligations under this Montgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae trat Grantor's possession
and use of the Property shall be governed by the lollowing provisions:

Pasgsession and Use. Until in default, Grantor may remain in pessession and contrnd of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shalf maintain the Property in tenantable condcition and promptly zerlorm ail repairs,
replacements, and maintenance necessary to preserve Its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,™ "release,” and
"threatened release,” as used n this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportaticn Act. 48 U 5.C. Section 1801, et seq., the Resource
Conservatinn and Recovery Act, 42 U.S C. Seclicn 6301, et =e¢-11 or other applicable state or Federal laws,
rules. or reguiations adopted pursuant to any of the toregoing. The terms "hazardous waste” and “hazardous
substance” snal! also include, without limitation, petroleum and petroleum by-products or any ‘raction thercof
and asbestos. Grantor tepresents and warrants 10 Lender trat:  (a) During the period of Grantor's ownership
ol the Propery, there has been no use, generation, manufacture, storage, ‘reatmemt, disposal, release or
threatened release of any hazardous wasie or substance by any person on. under, about or from the Property:
(b) Granor has no knowledge of, or reason 1o believe that there has been, except as previcusly disclosed 1o
and acknowledged by Lender i writing. (i} any use, generation, manufacture, storage, treatment gisposal,
release, or threatened release of any hazardous waste or substance on, under, aboJ or from the Property by
any prior owners or gtcupants of the PropertJ or (|B any actual or threatened litigation or claims of any kind
by any person refaiing 0 such maters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) reither Granlor nor any tenant, coniracior, agent or other authorized user of the Property
shall use, generaie. manufacture, store, treat, dispose ol, or release any hazardous waste of substance orn,
under, about or frcm the Properly and (i} any such activity shall be conducted in compliance with al
applicabie fegeral, state, ang local laws reguiations and ordinances, Ircluding without limitation those laws,

.w
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Loan No 916752071 {Continued)
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taxes or assessments and shall authorize the appropriate governmental official ta deliver to Lender at any lime
a written statemeni of the 1axes angd assessiments against the Property.

Notice of Construction. Granior shal notily Lender at teast fifteen (15) days before any work is commenced,
any services atre furnished, or any materials are supplied 10 the Property, it any mechanic's lien, materiaimen's
lien, or other fien coud be asserted on account of the work, services, Or materials. Grantor will upon request
of Lender turnish to Lerder advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

mE‘JPEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
ongage :

Maintenance at Insurance. Grantor shall procure and maintain policies of tire insyrance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements gn (he Real Propery in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable (o Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelied or diminished without a
minicmum of ten {10) days' prior written natice te Lender and not containing any disclaimer of the insurer's
liability tor failure 10 f:ve such notice. Each insurance policy aiso shall include an endorsement providirg that
coverage n tavor of 1.ender wil not be impaired in any way by any act, omissior or default of Grantor or any
other person. Shoulg-ths- Real Properxz al any time become located in an area designated by the Director of
ihe Federal Emergenc- Maragement Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Ioocf Incurance for the ‘ull unpaid principa! balance of the loan, up to the maximum policy
limits set under the National-ricad Insurance Program, or as otherwise required by Lender, and !0 maintain
such insurance for the terrm ofan loan.

Application of Proceeds. Grantor shall promptly notily Lender of as15y loss or damage to the Property, Lender
may make proo! of loss if Grantor fziln to do ‘so within titieen (15) days of the casualty. Whether or not
Lender's security is impaired, Lendszr may, al its election, apply the proceeds to the reduction of tre
Ingebtedness, payment of any hen aftecung the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the darmaged or
destroyed Improvements in @ manner satis.ac.ory to Lender. Lender shall, upon sausfactory proof oi such
expendilure, pay or reimburse Granter from tie proceeds for the reasonable cost ¢f repair or restgration if
Grantor is not in defadlt under this Mortgage, Ar:-proceeds which have not been disbursed within 180 days
after their recespt and which Lender has not commitied to she repair or restoration of the Propenty shall be
used first (0 pay any amount owing to Lender undour Wis Monqage then to pa‘y accrued interest, and the
remainger, i any, sha!l be applied 19 the principa! baiance of the Indebledness  If Lender holds any proceecs
after payment 11 full of the indebledness, such proceeds sha'i be paid 16 Granter. ' st .
Unexpired Ingurance at Sale. Any unexpired insurance- shall inure to the benefit of, and pass 10, the
purchaser of the Properly covered by this Mortgage al any trustee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

EXPENDITURES 8Y LENDER. It Grantor 1aiis to compl{ with any provisica of this Mortgage, or if any action or
groceedmg is commenced thal would materially affect Lender’s interests in the Prope z Lender on Gramntor's

ehalf may, but shall not be required 1o, take any action that Lender deers anoropriate. Any amount that Lender
expends in 50 doing will bear interest at the rate pravided for in the Credit Ag eement trom the date incurted ar
paid by Lender 10 the date of repayment by Grantor. All such expenses, at Lenfsai’s option, will (a} be payable on
demand, (b) be added 1o the balance of the credit lne and be apportioned wiw=q and be payable with any
instaliment payments to0 become due during either (i} the term of any appiicable insurance poficy or (i) the
remaining term of the Credit Agreement, or (¢} be trealed as a balioon payment whicy wiill be due and payable at
the Credit Agreement’'s malurity. This Morigage also will secure payment of these amounts. The rights provided
for in this paragraph stali be in addition to any cther rights or any remedies to which Lerged may De entitied on
account of the defaull. Any such action by Lender shall not be construed as curing the cafaull so as to bar
Lender from any remedy that it otherwise would have had.

ﬁARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properiy e & part of this

ortgage.
Title. Grantor warrants that: (a) Grantor holds good and markelable title of recerd to the Property in fee
simple. free and clear of all liers and encumbrances other than those set forth in the Real Property descriplion
o in any titie insurance policy, tille report, or final title opinion issued in favor of, ang accepted by, Lender in
connedtion with this Mortgage, and (b) Grantor has the full right, power, and authcrity 1o execute and delver
this Morigage 10 Lender.
Defense of Title, Subject to the exception in the paraﬂraph abcve, Grantor warrants ang will forever defend
the title to the Property against the lawiul claims of all persons. [n the event any aclion or proceeding is
commenced that questions Grantor's ntle or the inierest of Lender urder this Morigage, Granter shali defeng
the action at Grantor’'s expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, ar cause 10 be deliverad, 1o Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail exisling applicab'e laws, ord':nances, and regulations of governmental authonties.

CONDEMNATION. Tne fcllowing provisions relating to condemnation of the Property are a par of this Mortgage.
Application of Net Proceeds. [f all or any par of the Propenty 1s condemned by eminent domain proceedings
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Loan No 916752071 (Continued)

permitted by applicable law, any reasonable termination fee as Jdetermined by Lender from time to time. If,
however, payment 1s made by Borrower whether voluniari'y or otherwise, or by guarantor or by any third party, on
the Indebredness ang therealler Lender is forced 1o remit the amount of thal payment (a) (o Borrower’s trustee in
bankruptCy of to any simiar person unde’ any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any coun or administrative body having jurisdiction over Lender or
any of Lender's property, or () by reason of any settlement or compramise of any claim made by Lender with any
claimant {including witnowt limitation Borrower), the Indebledness shall be cons'dered urpaid for the purpose ¢!
enforcement of this Mongage and this Mortgage shall continue 10 be effective or shall be reinstaled, as the case
may De, nDiwithstangmng any cancellauon of this Mongage or ¢! any ncte or other instrument or agreement
evigencing the Indebledness and the Property will continue 10 secure the amoum repaid or recovered 1o {he same
extent as™if that amount never khad been orginally received by Lender, and Grantor shall be bound by any
judgment, decree. order, sertlement ¢f compromise relaling 10 the Indeblerdness of 10 this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢f De‘ault™}
under this Mertgage: (a) Grantor commite fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a 1a'se statement ahout Grantor's income, assets,
liabities, or any other aspects of Grantor's financial conditicn. (o) Grantor does not meet the repayment terms of
the crecit line account ;1) Grantor’'s action or inaction adversely alfects the collateral for the credit line account ¢r
Lender's rights in the Lollateral.  This can include tor exampie, failure 10 mainiain required insurance, waste or
destructive use of the dweting, failure to pay laxes, death of all persons liable on the account, transler of title or
sale of the dwelling, creado’ of a lien on the dwelling withouwt Lerder's permission, foreciosure by the holder of
anotnet lien, or the use of fi-1ds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option. may exercise zay one of more of the following ights and remedies, in addition to any other

rights or remedies provided by law!

Accelerate indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
entire lgdeoredness immediately dug 237 payable, including any prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies. With respect o all or ainy part_of the Personal Property, Lender shall have all the rights and
remegies of a secured party under the Uniiur.n Commercia; Code.

Collect Rents. Lender shall have the right, withou: not.ce to Grantor or Borrower, 16 take possassion of the

Property and colinct the Rents, including amounis 2ast cue and unpaid. and app‘]?r the net praceeds, over and

ahove Lender's costs, against 1he Indebledness. 10 furtherance of this right, Lender ma¥ require any tenant or

cther user of the 2roperty 1o make payments of rent or use fees direcily 1o Lender. if the Rents are collected

by Lender, then.Grantor-irrevocably.designates Lenaar 22.Granior s, atiorney=in-facl 1o endorse instruments
received in paymeni thereof in tné name of Grantor an¢ 10 negotiate the same and collect the proceeds.

Payments by tenanis or other users t0 Lender in response ;o Lender's demand shall sausty the obligations for
which the paymenis arc madec, whether or not any prope: grounds for the demand existed.  Lender may

exercise its rights under this subparagraph either in person, by-angent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be plasza as mort%agee N possession or to have a
recesver appointed 1o take possession of all or any part of the Property, with the power 1o pretect and preserve
the Property. to operate the Property preceding fcreclosure or sale, ard te'collect the Rents from the Property
and apply the proceeds. over and above the cost of the receiverstur, against the Indebtedness. The
mongagee in poSsession or receiver may serve without bond if permitted-by (aw. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indetnedness by & substantial amount.  Employment by Lender shall not disqualifv @ person from serving as a
receiver.

Jtydg:ial Foreclosure. Lerder may obtain a judicial decree foreclosing Grantor's inferest i ail or any par of
1re Fropeny.

Deficiency Judgment. 1f permited by applicable iaw. Lender may oblain a jucgmert for any deficiency
remaining in the Indebtedness due 10 .ender after application of all amounts received from 'ite exercise of the
rights prov:ded i this sestion.

Other Remedies, Lender shall have all other nghts and remedies provided in this Mongage or the Credit
Agreement of availabie at law or in equity,

Sale of the Property. To the extent permitted by applicable law Grantor or Borrower hereby waive any and
all right 10 have the propenty marshalled. In exercising its rights and remedies, Lender shall be free to sel’ all
or any part of the Property fogether or separately, in one sale or by separate sa'es. Lender shall be entitled 1o
bid al any public sale on alt or any paortion of the Property.

Notice ot Sale. _ender shall give Grantor reasonable notice of the tme and place of any public sale of the
Personal Property or of the time atter which an?r privale sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or dispas.tion.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Mortgage shall not
constitute a waiver of or prejud ce the party's rights otherwise to demand strict compliance with that provision
or any other prowision. Eleclion by Lender 10 pursue any remedr shait not exciude pursuit of any other
remeady, and an e'ection tc make expenditures or take acton to perform an obligation of Grantor or Eorrower

under this Mortgage after failure of Grantor or Berrower to perform shall not affect Lender’s right to declare a
gefaull and exercise ils remedies ander this Mongage.

Attorneys' Fees; Expenses. i Lender wnslitutes any suil or action to enforce any of the terms cf this
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Loan No ‘916752071 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!IONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X__ /T Ay Lrmre ﬁ f_@_}g) w W
Adeline Lieber, Trustee of "Adeline Licber Refocable Trust " daled 8-30-96" “M ‘Z"'“ad

g-2e- 2%

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TA L4015 , OFFICIAL SEAL
KATRINA L PEKOVIC

88
N #') ) NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF &7 ) MY COMMISSION EXPIRES:04/18/01

On this day betore me, the undersigned Notary Pubiic, personally appeared Adeling Lieber, Truslee of "Adeline
Lieber Revocable Trust " daled 8-30-9¢"' 0 me known to be the individual described in and who executed the
Mortgage, and acknowlegged that he or she ;ig'\ed the Mcortgage as his or her free and voluntary act and deed,
for the uses and purposes therein mentioned

Given under my hand and official geal this ___4_/ day of @&éﬁ% , 19 %
By 7M¢774 M & ——~ _Residing at j(dd‘ﬂ (B 22417 /{ ﬁo

A4 |
" Notary émic‘?ﬁ' and for E’sﬁt?&t"‘“"“ﬂ—_}(%‘/? 4 -7-5 —
My commission expires (95/!//6/ ¢/ x

L
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