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MORTGAGE

TS MORTGAGE ("Sequrly Instrument”) is given on Octeber 13, 1998
The mongagor s Floyd Davis and Alice Davis, his wife, 1n joint tenarcy

("Borrower”).

This Secunty Instrument is giwn 0 pacific Thrift and Loan Compary, its successors and/or assigns

which is organized and cxisting under the laws of California . and whose add-ess is

21031 Ventura Bovd., Woodland Hills, CA 91364 . .
("Lender” ).

Borrower owes Lender the prineipal sum ¢ Dne Hurddved ¥ifren Thousand Seven Hundred and

NO/13Cths

Doliars (L8 8 115, 700.00 }. This debt s evidencid by Beriower'e note dated the same date as this Security
Instrumen:  C"Nowe™), which provides for momhly payments, with the full cebt, if not paid earlier, due and payable o
November 1, 2028 . This Seeurity Instrument secures to Lender: {a) Apo-repayment of the debt evidenced by the
Note, with interest, and all renewals. extensions znd modifications of the Note; (b) the ayraent of all other sums, with inerest,
advanced under paragraph 7 oto protect the security of this Seeurity Instrument; anai () the performance of Borrower's
wosenants and agreements veder this Sceurity astrument and the Nowe. For this purpese, ‘Burrower does hereby mongage,
grant and vonvey to Lender the following deseribed property lwaed in Cook County, lilinois;

PARCZL # 29-01-419-C18B
L2148 IN MM, DOWN'S ALDITION 1O CALUMET CLTY, A SUEDIVISION OF FAXP OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 CF SECTION I, TOWNSHIP 25 NORTH, RANGE !4 ~FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOOXK JOUMTY, ILLINCIS.

F 19957

INTEGRITY TITLE
420 LEE STREET
DES PLAINES, 1L 60016

which has the address of 1641 Patricia Flace, Calumst City, 1L 60409

P"Prapenty Address”|

ILLINQIS<Single Family
ILIMTG-1 98 Page 10f 7




NOFE| Py

rO(JI:IHI:R WITH all the improvements now orgr:cafter erected (g; '¢ property, and al] easements, .lppu'tcnanues
and fixtures now or hereafier a part of the property. All replacements and additions shali also be cowered by this Secunty
fnstrument. All of the foregoing 1s referred to in this Security Instrument as the “Popeny.”

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin cowenants for national use and non-uniform covenants with
limited variations by jurisdiction ro constitutc a uriform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cowenant and agree as fllows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the dey monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {2} yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground (enis on the Property, if any; () yearty hazard or property insurance premiums; (d) yearly flood insurance
premiurs, i any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Burrower o Lender, m
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow Items. " Lender ma:, 2 any lime, coliect and hold Funds in an amount net to exceed the maximum amouni a lender
for a federally related mongare 'ean may require for Borrower's escrow account under the federal Real Estate Settfemeni
Procedures Act of 1974 as amendia from time to time, 12 U.5.C.§2601 et seq. ("RESPA"}, unless another law that applies
' the Funds sets a lesser amount. @f so. Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser
amount. Lender may estimate the anounl of Funcs due on the basis of current ¢ata and reasonable estimates of experditures
of future Escrow [tems or other wise in scorrdance with applicable law.

The Funds shall be held in an insttutinn, whose deposits are insured by a federal agency, instrumentality, o7 entity
fincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowe: (or holding and applying the Funds, annually analyzing the escrow account,
or werifying the Escrow ltems, unless Lender pays Borsower inlerest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower 17 nay a one-time charge for an indepencent real esrate tax reporiing
service used by Lender in connection with this loan, unless applicable law provides other wise. Unless an agreement 15 made
or applicable law requires interest to be paid, Lender shall et Le required to pay Borrower any interesi or eamings on the
Funds. Borrower and Lender may agree in writing, however, that ‘nterest shall be pai¢ on the Funds Lender shall giwe 10
Borrawer, withoul charge, an annual accounting of the Funds shoyiang credits and debits o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as zaditional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to b‘ field by applicable law, Lender shal. account o
Bocrower for the excess Funds in accordance with the requirements of applicible ‘aw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender 12y 50 notify Bosrower in writing, and, in such
case Borrower shall pay to Lender the amount necessar y to make up the deficiency. 3arrower shall make up the deficiency
80 more than (welwe n'omhly paymenis, ar Lender's sole discretion.

Upon payment in full of al. sums secured by this Secusity Instrument, Lender shull prompﬂv refund to Borrower ay
Funds held by Lender. If, uncer paragraph 21, Lender shall acquire or sell the Propenty, Levaer, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a crgiagairst the sums secured
by this Security Instrument.

3. Application of Payments. Unless appiicable law provides uther wise, all payments ruceived by Lender under
paragraphs | and 2 shall be applied: (irst, 10 any prepayment charges due under the Note; secoad, to muums payable under
paragraph 2 rhird, to interest due: fourth, 1o principal due; and lasi, to any late chargec due undes the Nore.

4.Charges; Liens. Boctower shall pay all taxes, assessments, charges, fines and impositions auributabie 10 :he Propenty
whick may altain priority over this Security [nstrument, and leasehold payments or ground ren:s, if any. Borrower shall pav
these obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time
dircetty to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. I Borrower makes these payments directly, Borrower shalt gromptly fumish to Lender meceipts evidencing the
payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrumert unless Borrewer: ()
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) comests in good
faith the lien by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement “satisTactory to Lender
subordinating the lien 10 this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Insrrument, Lender may give Borrower a notice idenlifying the lien. ‘Borrower shall satisi'y
the lien or take one or more of the actions set forth abowe witkin 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the lmpmwmems now emtmg or hereafter erected on the
Property insured against loss by lire, hazards included within the term “exiended coverage” and any other hazards, including
flonds or fionding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance careier providing the insurance shall be chosen by Horrower subject to Lender's approval
which shall not be unreasonably wuhheld. 17 Borrower farls o maintain cowrage described abowe, Lender may, at Lender's
option, obtain coverage o profect Lender's nights in the Propenty n accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Leader and shall saclude 2 standard mortgage clause. Lender
shall hine the night to hold the policies and renewals. 11 Lender reguires, Borrower shall promptly giw to Lender all receipts
of paid premiums and renewal notwes. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss 1f not mace promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied 10 restoration or repuir
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is ot lessened. 15 the
restoration or fepair is not cconomizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applid
0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
0 pay sums secured by this Security Instrumen), whether or not then due  The 30-dav period will begin when the notice s
giwer.

Unless Lender and Burrower otaer wise agree in writing, any application of proceeds to principal skall not exiend or
postpone the due dze of the monthly payments reterced 10 in paragraphs 1 and 2 or change the amount of the payments. If
ender paragraph 21 the Peopenty is acquired by Leader, Borrower's right to any irsurance policivs and pracends resulting from
damage tc the Property prior 1o the acquisition shall pass to Lerder (0 the extent of the sums secured by this Sccarity
[nstrument immediately poisesto the acquisition,

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrovers Loun Application; Leascholds.
Borrearr shall occupy. establish, 2ad ase the Property as Borrower’s principal residence witkin sixty days after the execution
of ihis Security Instrument and shal centinue to vecupy the Property as Borrower's principal resideace for al least one year
alter the date of occupancy. unless Ponder ather wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extentaling circamstances exist wwhich are beyond Borrower’s control. Borrower shali not destray, damage or impair
the Propery, allow the Praperty to deteriorzie, or commit waste on the Property. Borrower shal. be in default if any forfenure
actior or proceeding, whether civil or criminall is degun that in Lender’s good faith judgment could result in forfeiture of the
Praperty or other wise materially impair the lien eogated by this Security Instrumert or Lender’s security interest. Berrower
may cure such a default and reinstate, as provided.a paragreph 18, by causing the aciion or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinatior, "preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by kis Security Instrument or Lender's security interest. Borrower shail also be in
default 3f Borrower, during the loan application process, gaw (materially false or inaccurate information or staterents o Lender
{or failed 10 provide Lender with any material information) regrmection with the loan evidenced by the Note, including, but
not lirpited 10, representations cunceming Borruwer’s occupancy”ed the Propeny as a principal residence.  If this Security
[nsirutnent is on a leasehold, Borrower shall comply with all the pravidions of the lease. I Borrower acquires fee title t the
Property, the leasehold and the fee title shall not merge untess Lender apises to the merger in writing,

7. Protection of Lendery Right in the Property. It Burrower faiis 'o perform the covenants and agreements contiined
in this Security Instrument. or there is @ legal proceediog that may signinzamlyaifoet Lender's rights in the Praperty (such as
& proceeding in bankrupicy, probate, for condemaation or Iorfsitere or to eniorce faws or reguiations), then Lender may do
and pay for whatever is necessar v to protect the value ol the Property and Lendcr'siights in the Properiv. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Securiiy fis?oument, appearing in coun, paying
reasonable attorneys” lees and emtering on the Property (o make repairs.  Alhougl’ Lepder pray take action uader this
paragraph 7. Lender does ool have to do so.

Any wrounty dishursed by Lender under this paragrapi 7 shall become additional deb:-of Borrower secured by this
Security Lastrument. Unless Borzower and Lender agree to other terins of payment, these anuet, shall bear interest fromn
the date of disburserment at the Note rale and shall be payable, wath mterest, upon notice from: Lend<r *o Borrower requesting
payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrumen:, Borrower shall pay the premiums required o maintain the montgage insurance in effect. 17, for any reason,
the mongage insurance coserage required by Lender lapses o ceases (0 be in efect, Borrower shall pay the premiums required
12 oblain cowrage substartially equivalent to the mongage imsurance previously in effect, at a cost substaniially equivalent 10
the vost to Borrower of the mertgage insurance previousty in effect, from an altemmate momgage instrer approved by lender.
If substantially equvalent mongage insurance cowerage is not available, Berrower shall pay 1o Lender each month a sum equal
W one-wetlih of the wariy mortgage insurance premium being paid by Borrower when the :nsurance coverape lapsed or
ceased to be imeflfect. Lender will accept, use and retain these payments as a loss reser e in tieuw of morigage insurance. Loss
Teser v payments may no longer be required, at the option of Lender, if mortgage insurance cowerage (in the amount and for
(he period that Lender requires) provided by ar inscrer approwed by Lender again becomes awailable and is oblained.
Borrower shall pay the premiums required (0 maintain mongage insurance in effect, or 10 provide a loss reserve, until the
requirerent for morigage insyrance ends in accordance with any written agreement beiween Buerrower and Lender or
applicable law.

9. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
giv Borrgwer motice at the time of or prior to an :nspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any award or ¢laim for damages, direct or corsequential, in connection with any
condemmation or other taking of any part of the Propeny, or for conveyance in liew of condemnation, are hereby assigned and
shall be pa:d to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy
Instrumen:, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater thar the amount of the sums
securcd by this Sccurity Instrument immediately before the taking, uniess Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Burrower. In the event of a partial taking of the Property in which
the fair market value of the Propeny immediately before the 1aking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in wrinng or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by wiis Security Instrument whether or not the sunts are then due.

[f the Property is abandoned "y Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the procewds, at its option, either to restoration or repair of the Property o 1o the
sums secured by this Security Instrument, whether or rot then due.

Unless Lender and Borrower other wise agree in writing, any application of proseeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pavments.

11. Borrows: Nt Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or modification
of amortization of the ssms secured by this Security Instrument granted by Lerder o any successor in interest of Borrower
shall not eperaie to wlese) the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required (o commence procesdings against any successor in interest or refuse (o extend time for payment or other wise modity
amor:ization of the sums sccutcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest “Any forbearance by Lender in exercising any right or remedy shall not he a waher of or
areclude the exevcise of any right o nimedy.

12. Successors and Assigrs/Sound; Joint and Several Liability: Co-signers. The cowenants and agreements of (his
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agréements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a)/1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terws 5! this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees har-Lender and any other Borrower may agree to extend, modify, forbear
or mzke any accommodations with regard (o the terms e tfas Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such icar-charge shall be reduced by the amount necessar v 1o reduce
the charge to the permitted limit; and {b) any sums alreacy collecsa? from Borrower which exceeded permitted limits wiil be
refunded (o Borrower. Lender may choose o make this refund by mareing the principal owed under the Note or by making
a direct payment 1o Borrower, [fa refund reduces principal, the reductici will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Ingziwment shall be giwn by delivering it or Jy
mailing it by first class mail unless applicable law requires usc of anather method. Tne notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1< i.ender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice o Gurrower. Any notice provided for in
this Security Instrument shall be deemed o hawe been given o Borrower or Lender wheit givin as provided in this paragraph.

15. Governing Law, Severability. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secpezisy Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrimen. or the Note which can
be piwr effect without the confiicting provision. To this end the provisions of this Security Instnincai znd the Note are
declared 10 be severable.

16, Borrovers Copy. Borrower shail be given one conformed copy of the Note and of this Secuciiv lusirument.

17. Transfer of the Property or a Beneficial Interest in Borcover, TN al} ur any p.xrl of the Propetty’ or any interest
in it is sold or trunsferred (ur if a beneficial inwrest in Borrower is sold or fransferred and Borrower is not a natural peison)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol
the date of this Security [nstrument.

If Lender exercises this option, Lender shall giw Borrower notice of acceleration.  The notice shall provide & period
of uol less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrumen:.  §f Borrower fails 1o pay these sums prior o the expiratien of this period, Lender may mvuiu: any
remedies permaitted by this Security Instrument without further notice or demand on Borrower.

18, Borruvers Right to Reinstate. If Borrower meets certain condidions, Borrower shall haw the right to haw
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Propeny pursuant o any power of sale contaned in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3}
pays Lender all sums which then woulc be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any detaclt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen:,
including, but not limited to, reasonable artorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that 1he lien of this Security Instrument, Lender’s rights in the Property and Borrower's obl:gation to pay the sums secured by
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this Security Iastrument shall contitue unchanged.  Upon reinstatemient by Borrower, this Security Instrument and the
ubligations securwd hereby shall remain fully effective as if no sceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more titees without prior notice to Borrower. A sale may resull in a change in the entity
knmown as the "Loan Servicer”) tha: colleets manthly payments due under the Note and this Security Instrument.  There also
may be one or more changes of the Loan Servicer unteated 1o a sate of the Note. If there is 4 change of the Loan Servicer,
Borrower willbe given writien notice of the change’ i accordance with paragraph 14 abow: and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information fequired by applicable law,

20, Hazardous Substunces, Borrower shall not cause or permit the presense, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone eise (o do, anything affecting the
Property that is in violation of any Envirenmentdl Law. The preceding two sealences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be approp'la ¢ (o normal
reswdential uses and o marmtenasiee ot the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, cliyim, demand, lawsuit or other action by any
guwmmentai or regulatory.agency or private party imolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actas-&nowledge. [F Borrower leaens, or is notified by any governmentd or regulator y actharity, that
any renwval or other remediarion of any Hazardous Subsiance alfecting the Property is necessary, Borrower shali promptly
:ake all necessar y remedial aciiopsin accordance with Environmental Law.

As used in this paragraph<2f), "Harardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the foiiowing.substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wolatile solvenisardterials containing asbestos or formaldeh yde, and radioactive materials. As used
in thiy paragraph 20, "Envimamental Law” mezis foderal laws and Jaws ol the jurisdiction where the Property is located that
relate [0 health, safety or environmental protection,

NON-TUNIFORM COVENANTS. Borrower aed d.ender further cowenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give nstice to Borrover prior to acceleration follawing Borrowers breach
of any covenunt or agreement in this Security Enstrument (bt nct prior Lo acceleration under Purugraph 17 uniess applicable
taw provides other wise). The notice shall specify: (a) the devavicfh) the sction required to cure the default; (e) & date, not
less than 30 duys from the date the notice is given to Borrower, oy which the default must be cured; and (d) that failure to
cure the cefault on or before the date specified in the notice may resulvin acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, /i'te notice shall further inform Borrower of the right
to reinstate after accelecation and the right to assert in the foreclosure proceeding the non-exisence of a default or any other
deflense of Borrower to acceleration and fureclosure, If the defuult is not curid on ar before the dute specified in the notice,
Lender at its option may require immediate payment in full of all sums secured Zpiihis Sccuri.; Instrument without further
demand and may forcclose this Sccurity Instrument by judicial proceeding, Lenocr sia!i be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not/i'mited to, reasonable attorneys' fees
and costs of title evidence,

22. Mandatory Arbitration of all Disputes

Unless [ender and [ agree other wise in writing, all disputes, claims or controversies whicharise oetween Lender and
Junder the loan shalt be resolved by binding arbitration in accordance with the Rules of the American Agoitration Association,
excepl as modilied in this Paragraph 22. [ understind that by agreeing to resolve all disputes by arbitratiafi, | am waiving my
right to jury trial and will be entitled only 10 a count's review of the award rendered in arbitration. [ understand that this
requirement 10 submit disputes (o arbitration does not limit the rights of Lender 1o demand immediate payment in full, institute
actions for foreclosure and sale of the Propenty or obtain provisional remedies from a court before, during or afier an
arbitration.  Lender s decision not o seek these remedies will not be corsidered a waiver ot arbitration.

The arbittatur shall be selected under the Rules of the American Arbitration Association, except thar if either Lender
or U reqaest that the arbitrstor be a retired judge, or if the amoan! in controversy exceeds $100,000.a retired judge of the
federal or state court which would hawe jurisdiction cver the dispute shall be appointed as the arbitrator. Other wise, an
arbitrator who s an attorney but nat a retired judge may be appointed as the arbitrator . An arbitrator who is a retired judge
has the authority to award up 10 31 nullion. If cither Lender or | seek an award owr $1 million, the dispute shall be decided
by the majority wie of three arbitrators, at lvast one of whom is a retired judge.

The arbitrator shall apply the substantive law that gowrns this Security Instrument. as determined in Paragraph 1S of
the Security Iastrument.  Procedural law powming arbitration and the exient (o which the dispute hetween Lender and [ can
be arbiirated shall be decided under the Federal Arbitration Act. Only where the Federzl Arbitration Act is silent may the
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procedural law of the stale which governs ihe Security Instrument be consulted. The arbitration proceedings shall take place -
in the state and county where [ resided at the time the Joan was made. Unless other wise directed by the arbitrator, Lender
and | shall vach pay all of our own expenses with respect 1o the arbitration and shall pay an ecqual share of the arbiirator's
fvs. However, the arbitrator hae the authority to award all artorneys’ fees and costs ro the prevailing pany.

The decision of the arbitrator shall be :n writing, shall contain findings of fact and conclusions of law and shall state
the reasons why the particular award was made. Either Lender or I may submit the arbitracon decision to any count having
jurisdiction; however, the court may only review questions of law and the appropriateness of the award made.

23, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead. Borrower waives all right of hemesiead exempiion in the Propenty,

28, Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridens) were a part of this Security Instrument.
[Check applicable bric{es))

[ X] Adjustaiiie ‘Rate Rider ["]Condominium Rider i-4 Family Rider

[ )Graduated Payifien: Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
DBaﬂoon Rider DRaxe Improwment Rider DS\:cond Home Rider

L__| VA Rider I Other(s) |specify]

ILIMTG-6 398 Page fiof 7




BY SIGNING BELOW, Borrower secepts and agrees 1o the tenns and covenants contaired in this Security Instrument
and in any ride:(s) executed by Borrower and recorded with it
I ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRA'ION
CLAUSE LOCATED ABOVE.

Witnesses:

:ZM D/ A _ (Seal)

Floyd Davis Borrgwer

(Scal)
/ Alice Davis “Bare ower

(Seal)

-Borrower

(Seal)

Rorrower

(Space Below This L ae Fur Acknowledgement]

STATE OF ILLINQIS, (ce Iy County ss:

L, /K.» et "’é"” SN )‘//“/ a Notar v Public in and *'.:rjwid county and state do hereby certify that
71/(:;/ y{D 7){? ) ..4//_27 /{4" (& {//9 £

personally Known to me to be the same persen(s) whose namef(s) subscribed A A loregoing instrument, appear od
before me this day e person, and acknowledged that signed and delavered the s insttument as free

and wluntar vy act, lor the uses and purposes therein set torth, S e
,, . | a -
Gtven under my hand and ofticial scal, this day of r A L/ f

My commssion expires: — é
L :"WW p 7
;-‘U’JC;'/, . o .. nn . . fﬁ/” . /

(i c’ﬂ"

Notary Publig

489497573
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1-4 FAMILY RIDER
Assignment of Rents Loan Nuwber:: 700070

THIS 1-4 FAMILY RIDER is madethis  13th dayof Ortcher, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Facific Thr:ft and Loan Companty, its successors arxi/or assigns

(the "Lender") <f the same date and covering the Property described in the Security Instrument and
located at:

TG4l 'Patricia Place, Calumet City, IT. 60408
[ Property Address]

1-4 FAMILY COVENANS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. Additional Property Subject to tlie Security Instrument. [n addition to the Property
described in the Security Instrument, the followin3 itens are added to the Property description, and
shall also constitute the Property covered by tae’ Sccurity Instrument: building matenals,
appliances and goods of every nature whatsoever nay ar hereafter located in, on, or used, or
intended 1o be used in connection with the Property, inciusing, but not hmited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contrc| apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dispwashers, disposals. washers,
dryers, awnings. storm windows, storm doors, screens, blinds, shades. ci:itains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall te deemed to be and
remain a part of the Property covered by the Sccurity Instrument. All of the foresoing together
with the Property described in the Security Instrument (or the leasehold estate if tne Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security instrument
as the "Property "

B. Use of Property; Compliance with Law. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

498947573

MULTISTATE 1-4 FAMILY RIDER - Faank: Mae/Freddic Mac Uniformo Instrutnent Form 3170 990
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C. Subordinate Liens. Except as permitted by federai law, Borrower shall not allow any
lien inferior to the Secunty Instnument to be perfected against the Property without Lender's prior
written permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent [oss in addition
to the other hazards for which insurance is required by Uniform Covenant §

E. "Borrower's Right to Reinstate'" Deleted. Uniform Covenant I8 is deleted.

F. sarrower's Occupancy. Unless Lender and Borrower otherwise agree in wnling, the
first sentence i Uniform Covenant 6 concerning Borrower's occupancy of the Propenty 1s deleted
All remaimng cevenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignmieric of Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property ‘ard.all security deposits made in conncction with lcases of the Property
Upcon the assignment, Lendersiiall have the right to modity, extend or terminate the existing leases
and to execute new leases, in.Lender's sole discretion  As used in this paragraph G, the word
"lease” shall mean “sublease” if the Sccurity Instrument is on a leasehold.

H. Assignment of Rents; Appointinent of Receiver; Lender in Possession. Borrower
absolutely and uncondiionally assigns and transteis to Lender all the rents and revenucs ("Rents™)
of the Propenty. regardless of 10 whom the Rents.of the Property are pavable. Borrower authorizes
Lender or [ender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Secunty Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are'ia be paid to Lender or Lender's
agent This assignment of Rents constitutes an absolute assignmznt and not an assignment for
additional sccunty only.

If'Lender gives notice of breach to Borcower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied tw the sums secured by
the Secunity Instrument, (i) Lender shall be cntitled to collect and receive all of the Rents of the
Property, (1) Borrower agrees that each tenant of the Property shali pay all Renis 4us-and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant, (iv) uniess apeiicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be appliea {55t to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
COsts. Insurance premiums, taxes, asscssments and other charges on the Property, and then to the
sums secured by the Security Instrument, {v) Lender, Lender's agents or any judicially appointed
receiver shall be table to account for only those Rents actually received, and (vi} Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security

R Form 3170 /%0
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Secunty [nstrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lendzr, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. ' Any application of Rents shall not cure or waive any default or invalidate any
other right or reriedy of Lender.  This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full

. Cross-Default Provision. Borrower's deault or breach under any note or agreement in
which Lender has an interest shail be a breach upon :.:e Security Instrument and Lender may invoke
any of the remedies permitted by tlie Security Instrument.

BY SIGNING BELOW, Borrower acr=pts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

%,Q D/b-.r&_ﬁ,__ (Seal)C:Z\‘</ ’ff/Qwv«—; (Seal)

Floyd Davis -Borower "Alice Davis I —

(Seal) {Seal)

-Barrower -Bomrower

{Seal) (Seal)

-Barrower -Borrower

(Seal) _ - (Seal)

-Bomower Borrows

48947573
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ADJUSTABLE RATE RIDER  “oau Nurber:: 700070
(LIBOR Index — Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 13th  day of Octcber, 1998 '
and s wneoiporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Sevunty hisuument”) of the vane daie poven by the undersigned (he "Borrower™ o secure Borrower's
Adiustable Rate Now (the "Note”) w Pacific Thrift and Leoan Company, its successors
and/or assigns
(the “"Lunder”) of whe same date and covening the property described w the Security Instrument and locawed at:

-641 pkatricia Place, Calumet City, L 60409
[Propeny Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AaP THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER £ JINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS . 'n addstwn w the covenants and agrevments made in the Security Instrument,
Borrower and Lender turther covenzat and agree as follows:

A, INTEREST RATE AND MONThIY TAYMENT CHANGES
The Note provides for a untial mierestrai of 14559 %. The Note piovides for chauges in the
unterest rate and the monthly payments, as folluws

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate 1 will pay may change on the first day of Noverkber, 2000 , and on that day
every sixth month thereafier. Each date on which my interest rate could change 15 calied a “"Change Daie."

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based on-aa Index. The “lndex” is the averape
of terbank offered rates for six-onth U.S. doflar-denotmnated deposits i the London market ("LIBOR™). as
pubhshed in The Wall Street Journal. The most recemt Index figure availalils as of the first business day of the
mont imunediaely preceding tie month i which the Change Date accurs s calledihe "Current {ndex,”

It the index 15 no longer available, the Now Hojder will choose a new index<uiar <5 based upon comparable
wtormaton, The Notw Holder will pive me nouce of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate 1ty new mitzrest rate by addug <er and
250/1000tks percentage points { 10.250 %) 10 e Current Index Tuiz Note Holder
will the round the result of tus addinon to the nearest one-tighth of one percentage poine (0. 125775, Subgect 10
the it stated in Section 4(D) below, tis rounded amounr will be my new interest rate unul the next Thanpe Dare.

The Note Holder wall then determine the amount of the monthly payment that would be sufficient i repay the
unpaid principal that [ am expected w0 owse at the Change Date in full on the maturity dute ut my new interess raw
in substanually equal payments. The resubt of tis calculation wilt be the new amount of my monthly payment.

(1)) Limits on [nterest Rate Changes

The unerest rate | am reguired w pay at the first Change Date will not be greater an 17.55C % or less
gun  14,5%0 %. Thercafier, my unerest rawe will never be imcreased or decreased on any singic Change
Date by more than one and 500/1GC0ths percenage pomi ¢ 1,507 %) from the rate ¢of
uttzrest | have been paymg for the preceding siv months. My nterest rate will never be greater than 21,050 %.
My irterest rate will never be less than 14.55(%.

« 73
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(E) Effective Date of Changes

My new inerest rate will hecome eftective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first mouthly payment daw afier the Change Date unal the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dare of any change. The notice will include information required by law
to be given me and also the utle and telephone number of a person who will answer any question 1 may bave
regarding the notce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiry Instrument is amended ¢ read as follows:

Trarster of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest it 1s sol”ar ransferred (or if a beneficial inerest in Borrower is sobd or ransferred and Borrower is not
4 natural person) vithnut Lender's pnor written consent, Lender may, at its option, require mmmediate payment in
full of all sums sccurad by this Sccurity Insoument, However, this option shalt riot be exercised by Lender if
exercise is prohibited oy feileral law as of the date of this Secunity fnsorument.  Lender also shall not exercise this
upnon if: {a) Borrower cavsey'o be submined o Lender informanon required by Lender wo evaluate the inended
wransteree as if a new loan wre neing made to che transferse; and (b) Lender reasonably determines that Lender's
secunty will nor be tmpaired by the '2an assumpuion and that the nsk of a breach of any covenant or agreement in
this Secunty Instrument is acceptable ¢ Lender.

To the extent permirted by applicatic law, Lender may charge a reasonable fee as a condition w Lender's
consent to the loan assumpnon. Lemder may also require the oansteree (0 sign &n assumption agreement that is
arceptahie 10 1.ender and that obligates the transfer e o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will conanue o he obiigated under the Nocwe and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exerc:ses the option to require imnedate payment in full, Lender shall give Barrewer notice of
acceleration. The notice shall provide a period of not iess4iian 30 days from the date the notice is delivered or
nailed within which Borrower must pay all sums secured by iz Socuriry Inserument. If Borrower fails to pay these
sums priof 0 the expiration of this period, Lender may invoke any«cmedies penmurted by this Secunty Insarument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the torms and covenants comtamed in this
Adjustable Rate Ruder.

—
_ . _ (Sea)
Floyd Davis Heerower

___ (Sea)
-Borrower - Horrowver

(Seal) {Seal

-Barrower -Borrower

(Seal) (Seal)
-Borrower -Horrawer

UN156 0197
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