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MORTGAGE

THIS MORTGAGE ("Seearty [nstiument”) is gien on - Ocotober 13, 1395
The mortgagor is Floyd Davis'and Alice Davis, lus wife, in joint tenancy

("Borrower”),

This Security Instrument s giwn © pacific Tarift and Loan Company, its successors and/cr assigns

which ts organized and existing wader the laws of Califomia .and whose address is

21031 ventura Blvd., Wondland Hills, CA 9.364
("Lender”),

Borrower owes Lender the principal sum of Severreen Thousars Right Hurdraed ard NO/100rhs

Dollars (U 8.8 17,890.00 5. This debt is evidenced by Boriower's note dated the same date as this Security
Instrument (“Note™). which provides for moathly payments, with the full debr,' if not puid earlier, due and payable un
Noverber 1, 2013 This Scowrity listzument secures W Leader: G Abs-repayment of the debt evidenced by the
Note, withvinterest, and all rcnewals. exlensions ané modifications of the Note; (Y the 'rayment of all otker sums, with inierest,
advanced under paragraph 7 (o protect tae security of this Sceurity Instrument: aed oy the performance of Borrower’s
cownants and agreements under this Sceurity Instrument and the Note. For this purpose, (Barrower does hereby morigage,
grant and convey o Lender the following Juscribed property located in Coox County, lllinois:

PARIL # 29-C1-419-Ci18
L1 48 IN MM, DUWN'S ALDTTION 'lU CALLMET CLTY, A SUBDIVISION OF PAWYOF THE
WEST 1% CF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 4 -EAST OF
THE THZRD PRINCIFAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.

=979 2
7 INTEGRITY TITLE
420 LEE STREET

DES PLAINES, IL 60018

which has the address of 1641 Patricia Place, Calumet City, IL 60409

| "Property Addrew’)
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« TOGETHER WI‘!‘HuthQmEls ELQP!TAIL&G ngEy.Xdall casements, appunenanccs;

" and fixiues now or hercafier a part of the propenty. All replacements and additions shall also be cowered by this Security
[nstrument. All of the foregoing is referred o in this Security Instrument as the "Propenty.”

BORR OWER COVENANTS that Borrower is lawfully stised of the estate herehy conveyed and has the right 1o gram
and convey the Propenty and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform cowenants with
limited variations by jurisdiction to constitute a uniform security instrument cowering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Runds”) for: (a) warly
taxes and assessments which may attain priority ower this Security Instrument as a lien on the Property; (b1 wearly leaschold
payments ar ground <eits un the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly tlood insurarce
premiums. if any, (e) wearly morigage insurance premiums, if any; and (f) any sums payabic by Borrower w Lender, in
accordance with the provisions of paragraph 8, in lieu of (ke paymenl of mortgage insurance premiums. These items are called
“Escrow Nems." Lender sy 2t any thme, collect and hold Funds in an amount a0: to exceed the maximum amount a lender
for a federally relaed mongaes Joan may require tor Borrower's cscrow account urder the federal Real Estate Setiememt
Procedures Act of 1974 as amendsdfrom tine © time, 12 U.S.C.§2601 ¢t seg. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount. 7o vo, Lender may. at any time, collect and hold Funds in an amourt not w0 exceed the fesser
amount. Lender may estimate the ariount of Funds due on the busis of current data and reasonable estimates of expenditures
of future Escrow liems or other wise in zecerdance with applicable law.

The Funds shall be held in an instiation whose deposits are insured by a federal ageney, instrumentahty, or entity
(ircluding Lender, if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow llems. Lender may not charge Borrewer-ior holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow lems, unless Lender pays “ormower interesi on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower (o pay a ene-time charge for an independent real esiate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides other wise. Unless an agreement s made
or appiicable law requires interest (o be paid, Lender shali ot be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lencer may agree in writing, however, ta interest shall be paid on the Funds. Lender shall giwe 10
Borrower, withowt charge, an annual accounting of the Funds sioving credus and debits to the Funds and the purpose ‘tor
which each debit to the Funds was made. The Funds are pledged as ~aditional security for all sums se=cured by this Secunity
Instrumeni.

If the Funds held by Lender exceed the amounts permitted 10 betield by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicebie taw. IFf the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow liems when due, Lender imay #) notify Borrower in writing, and, in such
case Borrower shall pay 1o Lender the amount necessar y to make up the deficiency. Borrower shail make up the deficiency
in no more than welve monthly payments, ai Lender’s sole discretion,

Upon payment in full of all sums secured by this Segurity lasirument, lLender <nul premptly refund te Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Leader, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a crodis apainst the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicable law provides other wise, all pavmen:s received by Lender under
paragraphs | and 2 shall be apphed: first, to any prepayment charges due under the Note; second, 10 zrsunts payable under
paragraph 2; third, to interest due; tourth, o principal due; and last, to any late charges due under the Novo:

4, Charges; Licns, Borrower shall perform all of Borrower's obligations under any mortgage, deed-of trust or other
security instrument with a lien which has priority owr this security instrument, including Borrower's covenants (o make
paymen:s when due. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Securicy Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower shal! pay them on time Jinectly 10
the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall prompiy furnish to Lender receipes evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (2)
agrees in wniting 1o the payment of the obligaticn secured by the lien in 2 manner acceptable 1o Lender: (b) contests :n good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lerder’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfacterv to Lender
subordinating the lien 1o this Security Instrument.  If Lender determines that any part of the Property is subject to a Jien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the wnsurance shall be chosen by Borrawer subject (0 Lender's approval

© which shall not be unrvasonably withiwdd. 1t Borrower fails 10 maintain cowerage described abowe, Lender may, at Lender's

;"\_ 5117574

option, obrain coverage W protect Lender's nghis in the Property in accordance wuh paragraph 7.

Allinsurance po.icies and renewals shall be acceptable to Lender and shall include a standar d morigage clause. Lender
shall haw the right to held the policies and renewals. It Lender requires, Borrower shall promptly give to Lerder ali receipts
of pad premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carner and
Eender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing. insurarce proceeds shall be applied to resteration or repair
cf the Property damaged, if the resioraton or repair is ecenomically feasible and Lender’s security is not lessened. If the
restoratton of repar 18 net economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower
gbandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seude
a clainy, then Lender may cellect the insurance proceeds. Lender may wse the proceeds to repair er sestore the Property or
to pav sums secured by this Security fnstrument. whether or not then due. The 30-day period will begin when the notice is
giwen.

Unless Lender and Borrower other wise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dace, of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the pavmerts. If
under paragraph 21 e, Propenty is acquired by Lender. Borrower's right 0 any insurance policies and proceeds resulting from
Jumage to the Propertv-jrior 1o the acquisition shall pass 10 Leader to the extent of the sums secured by this Security
Instrumen: immediately .giice to the acquisition.

6. Oecupancy, Presos vation, Maintenance and Protection of the Property; Borrowers Loan Application; Leaseholds.
Berrower shall occupy, establishy and use the Property as Borrower's principal residence within sixty days after the execution
af this Security [nstrument and“shati continue 1o accupy the Propenty as Borrower's principal residence ‘or at least one war
after the date of occupancy, unless "wider other wise agrees in wriling. which consent shall not be unreasenably withheld, or
unless extenuating circumstances exist »vnich are beyond Borrowers contral. Borrower shall not destroy, damage or impair
the Property. aliow the Praperty to deieraiiie, or commit waste on the Property  Borrower shall be ip default if any forfeirure
action or proceeding, whether civil or criminal s \hegun that in Lerder’s good faith judgmenm couold result in forfeiture of the
Propenty or other wise masterially impair the Len created by this Security Instument or Lender's security interest  Borrower
may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding 16 be dismissed with
a rubng thal, in Lender's good faith determination,| prectudes feefeiture of the Borrower’s interest in the Property or other
materia} impairment of the lien created by this Security instrument or Lender's security interest,  Borrower shalt also he in
default if Borrower, during the loan application process, gavednavsrially false or inaccurate information or staierents to Lender
(o1 failed to provide Lender witl: any materia! information) tn.connection with the loan evidenced by the Note, including, but
net himited 1o, representations concerning Borrower's occupancy/of the Property as a principal residence. If this Sccuriy
{nstrument is on a leasehold, Borrower shall comply with ali the provisions of the lcase. If Borrower acquires fee title to the
Property, the ieaschold and the ke title shall rot merge unless Lender aprees 1o the merger in writing.

7. Protection of Lender Right in the Property, [f Borrower falis 2o _verform the cownants and agreements contained
in this Security Instrument, or there s a legal procecding that may signiticantlv.eficet Lender's rights i the Propenty such as
a proceeding in bankruptey. probate, for condemnativn or forfeiture or 1o enlorce laws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Lendsr’s-eights in the Propenty. Lender's actions
may tnclude paying any sums sccured by a lien which has priority ower this Secuiity Iasirument, appearing in coun, paying
reasorable attorneys' tees and eantenng on the Property to make repairs.  Although<tender may take actiorn under this
paragraph 7, Lender does not hawe 19 do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debl_of Borrower secured by this
Sceurity Instrnnient. Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest frem
the date ot disburserient at the Note rate and shall be payabie, with interest, npon notice from Lesuel 1o Borrower requesting
pavment,

8. Mortgage Insurance. 1t Lender required mottgage insurunce as a condition of making e loan secured by (his
Security Instrumert, Borrower shall pay the premiums required 1o maintain the mortgage insurarce in eftedc ), for any reason,
the merigage ivsurance cowrage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
0 obtain coverage substastially equivalent o the mortgage insurance previeusly in effect, at & cost substantially equivalent to
the cost w Borrower of the morigage insurance previously in effect, tom an alieenate mongage insurer approved by Lemder,
I substantiatly equivalent mongage insurance coserage is not available, Borrower shall pay to Lender cach month 2 sum equal
0 one-twellth of the warly morlgage insutance pretduin being paid by Borrower when the insurance cowrage Japsed or
cuised to be i effect. Lender will aecept, use and retain these payments as a loss reserse in lieu of mortgage insurance. Loss
reser W paynents gy v Jonger be required, at the optivs of Lender. if mortgage insurance cowerage (i the amount and or
the period 1hat Lender requires) proevided by ar insurer approwed by lender sgain becomes availabie and is obtained.
Burrower shall pay the premiums required {0 maintain mortgage insurance in effect, or 1o provide a loss reser w, until the
iequitetnent for mortgage insutanee ends in accordance with any writien agreement beiween Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may inake reasonable entries upon and inspections of the Property. Lender shall
giwe Borrower ronge at the time ol or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim fur damages, direet or consequential, n connection with any
cordermnation ar other taking af any part of the Property, ot for convevance in lieu of condemnation, are hereby assigned and
shall be pad (o Lender.
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- In the event of a ‘ot taking of the Property, the proceeds shail be applied {o the sums secured by this Securiy
* Instrurnent, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking ot the Propeny in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount o the sums
secured by this Security [nstrument immediately betore the taking, unless Borrower and Leader other wise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluiplied by the foliowing fraction:
(2) the tenal amount of the sums secured :mmediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of 2 partial taking of the Property in which
the fair marker value of the Property immediately before the taking is less than the amourt of the sums secured immediately
betore :he taking, uniess Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Propenty is ahardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make
an award or seile a claim for damages, Barrower fails to respond ru Lerder within 30 days after the dare the norice is giwn,
Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by (his Security Insirument, whether or nat then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amounr of such payments

11. Borrova: Mot Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower
shall not operate to release the liability of the original Borrower or Borrower’s successors 1n interest, Lender shall not be
required 10 commence proszedings against any successor in inierest or refuse to extend time for payment or other wise modify
amorization oY the sums seqyres, by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's suctessors in interest/ ALy forbearance by Lender in exercising any nght or remedy shall not be a waiwr of or
preciude the exercise of any right 67 femedy.

12, Successors and Assigns Bouzd; Joint and Several Liability; Co-sipners. The cownants and agreemenis of this
Security Instrument shall bind and benefit 1k successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17, Borrower’s cownan:s and agreesaents shall be joint and sewveral. Any Borrower who co-signs thas Scounty
lustrument but does not execute the Note: () s co-signing this Security ostrument only te mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees 1hat Leader and any viher Borrower may agree 10 extend, modify, furbear
or make any accommocations with regard to the tems of iiis Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secarny Instrument is subiect to a law which sets maximum [oan
charges, and that law is finally interpreted so that the interesi.or other loan charges collecied or to be collected in connection
with the loan exceed the permitted limits, then: (2) any suck loun parge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chogse to make this refund by requeing the principal owed under the Note or by imaking
a direct payment to Borrower, If a refund reduces principal, the reductios vill be rreated as a partial prepayment without any
prepayment charge under the Note.

I4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering at or by
mailing it by first class mzil unless applicabie law requires use of another method. 7Thenotice shall be directed 1o the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice o Londar shall be given by first ¢luss mail
0 Lender’s address stated hercin or any other address Lender designates by notice 10 Bocrover. Any notice provided for in
this Security Instrument shall be deemed to haw been giwen 1o Borrower or Lender when giva as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be gowerned by-ieder! law and the law of the
Jurisdiction in which the Property is tocated. In the cvent that any pravision or clause of this Security Instrumemt or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrunien’ 25 the Note which can
he given effect without the conflicting provision. To this end the provisions of this Security Instruiawiat. and the Note are
declared to be severable,

16. Borrowers Capy. Borrower shall be giwen one conformed copy of the Note and of this Security Listrument,

17, Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property or ary interest
in it 18 s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withour T.ender's prior writien consenl, Lender may, at its option, require immedizte pavment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

If Lencer exercises this option, Lender shall giw Borrower notice of acceleration.  The notice shall provide a period
nf nat Tess than 3G days from the date the notice is delivered or ma:led within which Borruwer must pay ali sums secured by
this Security Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may inwoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrovers Right to Reinstate. If Borrower meets certain comditions, Borrawer shall hawe the right to baw
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: () § daye (or such other period as
applicatle faw may specify for reinstatement) before sale of the Property purssant to any power of sale contained in this
Security Instrument: or (b} eniry of a judgment cnforcing this Security Instrument. Those conditions arce that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as i no acceleration had occurred,
{b) cures any default of any other covenants or agreements; (c) pays all experses incurred in enforcing this Secunty Instrament,
including, »ur not limited (o, reasonable attomneys” fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruinent, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

18947574

IL2MTG /94 Paga 4 of 8




UNOFFICIAL COPY

this Security Instrurient shall conunue unchanged. Upon reinstatemem by Borrower, this Security [nstrument and the
© obliganons secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ur a partial interest in the Note (logether with this Securily
Instrumen:) may b sold vne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer ) that collects monthly pavments due under the Note and this Security Instrument.  There also
may be one or more changes of the Loan Serviver unrelated to a sale of the Note. It there is a change of the Loan Servicer,
Borrower willbe giwen written notice uf the change in accordance with paragraph 14 abow and applicable law. The notice will
state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will also
contain ary other information required by apphicable law.

20, Hazardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property., Borrower shall not du, nor allew anyone clse o do, anything affecting the
Propenty that is in violation of any Envirormental Law. The preceding two sentences shall not apply (o the presence, use, or
storage o the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maicicnance of the Propeny.

Borrower shall prompely giwe Lender written notice of any inwestigation, claim, demard, lawsuit or other action hy any
governmental or regulawor y agency or privace party imvolving the Property and any Hazardous Substance or Environmental Law
of which Borrewer has potudl knowledge. If Burrower leamns, or is notified by any govemnmental or regulator y authority, thal
any removtl or other semédiation of uny Hazardous Substance atfecting the Property s necessar y, Borrower shall promptly
take all pecessar y remedial aisions in aceordance with Environmental 1aw.

As used 1n this paragiapt=20), "Hazardoas Substances” are (hose suhstances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wilatile <ivents, materials containing ashestos or formaldeh yde, and radiosctive materials. As used
in this pamgraph 20, "Eevionmental Law means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protector.

NON-UNIFORM COVENANTS. Biurower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shai! give notice to Borrowr prior to acceleration following Borrovers breach
of any covenant or agreement in this Security Instruricent fbut nnt prior to acceleration under Paragraph 17 unless applicabie
law provides otherwise), The notice shall specify: (a) thio-dcfuult; (b) the action required to cure the default; (c) a date, not
less than 10 days from the date the notice is given to Borrrwer, by which the default must be cured; and {d) that failure to
cure the defauit on or hefure the date specified in the netice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the [roperty. The notice shall further inform Borrover of the right
to reinsiate after acceleration and the right to assert in the foreclosyie proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauls (s eot cured on or before the date specified in the notice,
Lender at its option may require immediate paynient in full of all sum: sceured by this Security Instument without further
demand and may foreclose this Security Instrument by judicial proceeding. J.ender shall be entiitec to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, b not limited to, reasonuble attorneys’ foes
and costs of title evidence.

22. Mandatory Arbitration of all Disputes. Unless Lender and 1 agree otherswise in writing, ali disputes, claims or
comroversics which arise betweer Lender and 1 under the loan shali be resolved by bindinig arbitration in accordance with the
Rules ot the American Arburation Association. excepl as modified in ihis Paragraph <2, (hunderstand that by agreeing 1o
resofve all disputes by arbitration, 1 am waiving ey right 1o jury trial and will be entitled oniy to-acourt’s review of the award
rendered inarburation. funderstand that this requ.rement to submit disputes (0 arhitration doe: not limit the rights of Lender
0 demand immediale paymen: in full, institute actions for foreclosure and sale of the Property or cotzin-provisional remedies
from a court before. during v; after an arbitcation.  Lender's decision not to seek these remedies valipot he considered a
watwer of arbitration.

The arbitrator shall be selected under the Rules of the American Arbitration Assoctation, except that if either Lender
ar [ request that the arbitrator be a retired judge, or if the amount in controversy exceeds $100,000,a retired judge of the
federgl or state court which would hawe jurisdiction owr the dispute shall be appo:nted as the arbitrator. Other wise, an
arbitrator who ts an attorrey but not 4 retired judge may be appointed as the arbitrator . An arbitrator who is a retired judee
has the auwthority to award up to $1 millivn. If either Lender or [ seek an award over $1 millior, the dispute shali be decided
by the majority wote of three arbitrators, at lvast one of whom is a retired judge.

The arbitrator shal] apply the substantive law that gowms the Sccarity Instrument, as determined i Paragraph 15 of
the Security Instrument.  Procedural law goversing arbitration and the extent to which the dispute between Lender and 1 ¢an
be arbitrated shall be decided under the Federal Arbitration Act. Only where the Federal Arbitration Act is silent may the
procedural law of the stale which governs the Security Instrument be consulted. The arbilration proceedings shall take place
in the stale and county where 1 resided at the Uime the Toan was made.  Unless uiher wise directed by the arbitrator, Lender
anc 1 shall eacl pay all of our own expenses with respect (o the arbitration and shall pay an equai share of the arbitrator’s fees.
Huowever, the arbitrator has the authority to award all attomeys’ fees and costs fo the prevailing party,

The decision of the arbitrator shall be in writing, shall contain findings of fact and conclusions of law and shall state
the teasons why the particular award was made. Either Lender or 1 may submit the arbitration decision to any coun haviag
jurisdiction; however. the coant may only review quesiions of law and the appropriaieness of e award made.
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- 23, Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Sccurity
" Instrument without a charge 1o Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Borrower waiws all right of homestead cxemption in the Property.

25, Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Irnstrumert, the covenanis and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

(] Adjustable Ratc Rider | ! Condominivm Rider [ x]1-4 Family Rider
DGrndua:ed Payment Rider [:]Pianned Urit Development Rider DBiwcckly Payment Rider
:)Balluon Rider DR;—:[C lmproveinent Rider DSc-cond Home Rider
[_] VA Rider [ _]Other(s) [specify]

[ ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRAVION
CLAUSE LOCATED A BOVE.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cowenants contained in this Security
Instrument and in any rider(s) exccyted by Borrower and recorded with it

Qﬁ;zzf'_})&g (Seal)
Floyd Dav-s _ -Borrawer
C?&// z/jjée/

i ,:\l .'.(.'.!Er E’a\;:‘fs -Bor-ower

Witnesses:

-

(Seal)

-Rosrawer

{Seal)

-Burruwey

__ |Space Below This Line For Acknowledgementj

STATE OF ILLINOIS, Co o/ County s

: % > a Notary Public in and for said courty and\ state do hereby cenify that
FrovD DAVIS A<D Aeces DAY

personally known to me ro be the same person(s) whose name(s) subscribed to the foreguing instrument, appeared
hefore me this day in person, and acknowledpged thar signed and delivered the said instrument as (ree
and woluntar v act, for the uses and purposes therein set fonk.

Given under my hand and official seal, this day of 4 OK’ 5 / fg

My commission eXpifes/1 2/ SRNINCISSIWATI AN >
%F‘Ema'.'.% 3N 210 AYVION {% ,
» HLOL M GO rs _

Signature
YL et 440,
v as viD1d20 5 Notar y Public

T F R RS

ry T

38347574

H2MTG 3/98




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents foan Numher:: 7000702

THIS 1-4 FAMILY RIDER is made this ~ 13th  day of October, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to
Facific Thrift and loan Company, its successors and/or assigns

(the "Lender”yof the same date and covening the Property described in the Security Instrument and
located at

164Y Parricia Place, Calumet City, IL 60403
{Property Addrass|

-4 FAMILY COVENANMTS, In addition to: the covenants and agreements made in the
Security Instrument, Borrower ana Leniler further covenant ana agree as follows

A, Additional Property Subject to the Security Instrument. In addition to the Property
described in the Secunity Instrument, the followir g items are added to the Property description, and
shall also constitute the Property covered by ihe Security Instrument: building materials,
apphiances and goods of every nature whatsoever t.owv ar hereafler located in, on, or used, or
intended to be used in connection with the Property, incit:ding, but not limited to, those for the
purposes of supplving or distributing heating. cooling, eleinicitv. gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contrcl apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades; critains and curtain rods,
attached mirrors, cabinets, panclling and attached floor coverings now or Lereafter attached to the
Property, all of whick, including replacements and additions thereto, shall be dsemed to be and
remain a part of the Property covered by the Secunty Instrument  All of the foregeing together
with the Property described in the Security Instrument (or the feasehold estate itine Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security insirument
as the "Property.”

B. Usc of Property; Compliance with Law. Borrower shall not seek, agree to or make
a change in the use of the Property or its zomng classification, unless Lender has agreed in writing
to the change Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fanuic Mae Freddie Mac Uniform [nstrument Form 3170 %/90

{ @I (T8) by Deiem teicemanon Soneces Corn  DEGSS. < 0137 Hage tof 3
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C. Subordinate Liens. Except as permitted by federal law, Borrower shall not aliow any
lien inferior to the Secunity Instrument to be perfected against the Property without Lender's prior
written permission.

D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenarnt §.

F. "Borrower's Right ta Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Forrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the
first sentence 1nUniform Covenant 6 concerning Borrower's occupancy of the Property is deleted
All remaining .oy enants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property nd 2li security deposits made in connection with leases of the Property.
Upon the assignment, Lender siiall have the nght to modify, extend or terminate the existing leascs
and to execute new leases, in J.¢nder's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease” if th¢ Security Instrument is on a leasehold.

H. Assignment of Rents; Appeinirient of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, anid-agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Gorrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to parzgraph 21 of the Secunty Instrument
and (11} Lender has given notice to the tenant(s) that the Renis are :¢ be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignmers and not an assignment for
additional secunty only.

If Lender gives notice of breach to Borrower. (i} all Rents receivad hy Borrower shall be
held by Borrower as trustec for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all ¢iti.e Rents of the
Property, (1) Borrower agrees that each tenant of the Property shali pay all Rems-grie and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless appficable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be apphed firat to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver’s fecs, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security fnstrument; (v) Lender, Lender's agents or any judicially appointed
recetver shall be liable 1o account for only those Rents actually received, and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

Form 3170 9/99
LoserDor (TM; by Deviph informaticn Sc.erces Cop  DEDSG.20197 989 47574 Page 2 of 3
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If the Reats of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Unitorm Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from exercising
its nights under this paragraph

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take sontrol of or maintain the Property before or afler giving notice of default to Borrower.
However, Lender, or Lender's agents cr a judicially appointed receiver, may do sc at any time when
a default occuss) Any application of Rents shall not cure or waive any default or invalidate any
other nght or reriery of Lender  This assignment of Rents of the Property shall terminate when
all the sums secured by-the Security Instrument are paid in full

L. Cross-Default Provizion, Borrower's default or breach under any note or agreement in
which Lender has an interest shatl Ge a breach upon the Security Instrument and [.ender may invoke
any of the remedies permitted by tie Security Instrument

BY SIGNING BELOW, Barrowe accepts and agrees to the terms and provisions
contained in this [-4 Family Rider

D"ch' -Borower

s (D /4 Lo f)
TZZ@%/Q. D 7NN (Seal) VP2 (Seal)
F.oyd Yavie AL

-lonower

(Seal) (Seal)

Borrower Borrower

(Seal) (Seal)

Horrower Barrower

{Seal) (Seal)

-Borrowet -Honowet

96947574
Form 3170 990
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