MORTGAGE " ACCOUNT NO. . ﬁ{ m m ﬂ H .
A) N OF ’ i
IT \MEL____,
THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred 10 as this “Mortgage’) is made as of

~OCTORER 14 .-le98 itrom __JORGE R. FEREZ, JR. ("Mortgagor™,
with a mailing address at

to Spalter Finance Co., {"Mortgagee’), wilh a mailing add t
P { gagee’). "o ress 2 %’ Skokie Blvd. %Wokle. ?f 60077

WHEREAS, Mortgagor is justly and truty mdabted to Mongagee in the sum ol
i » Ix AND HO/1Q0 coomooo oo m e e e 110,000.00 _
Deallars avidenced by a certain Promissory Note of even date herewith in said pnncipal sum executed by Mongagor payabie o the order of Mor-

tgdgee in instaliments as follows:
ONE_PAYMENT OF ONE IMMIDRED AND TEN THOUSAND DOLLARS AND HNGO/100 - e o m e e e 110,000.00 ,

Ooilats on the ..DILL_.. day of _QCIIJBEZR___ 1998 e

A N T e Ty T e T e N T o e P P s S TV S I O S O SO DO WSS Mwmmlsw

*Boitars onthe cooonodayfoconoooonnnennnerx ey (including a Finance Charge of $ 100N .00  as provided in the Note).
All payments due undar the Nole shall be paid by Mongagor to Morlgagee at its address set forth above.

NOW THEREFORE, 10 secure payment ot the Note when the same becomes due and payable {whether by lapse of time, accaleration ot other-
wise) including all renewals, extengsions, moditicalions and refinancings thereot, and the payment of ak oiher indebtedness, obligations and habilities
which this Morngage securas pursuant to any of its terms, Mortgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN 1o Montgagee,
its successors and assigns,  he loflowing described real estate situated in the County of COOK State of ilinois, to wit;

10T 17 IN BLOCK G3-IM THE MNORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST 1/2 OF
T:E NORTHWEST 1/4 0Or FECTION 13, TOWMNSHIF 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN {FYOFPT THE RIGHT OF WAY OF THE NORTHWESTER!N FLEVATED RATLROAD
COMPANY ), IN COUK COUNIY,. TLLINOIS

98247071
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1998—10-21 1S:741:15 (& BMREZAM 7177 erdor #C

Cook Courity Recorder 57,50 I CMQ
Streat Address. 3054 WEST MONTROSE AVENUF, CHICAGO, IL 60bB18B
PiN. 13-13-127-028-0000

Document prepared by ROBERT D. GORDOM, 188 W. RANDOLIT] ST., #1903, CHICAGC, IL 606C1

TOGETHER WITH (1) all buildings, improvements, fixtures, appuieiances, easements and hereditaments thereto belonging: and together with
all equipment and machinory now or hereafter therain or therson usad te supply heat, gas, air conditioning, etoctrical, sprinklor systems, piumb-
ing. water, light, power, refrigeration and ventillation: elevators, escalatc:s, vomrnunication and electronic monitoring equipment, tanks, pumps
and together with any other fixtures, equipment, machinery or olher pe sonal praperty now or hereafter placed on the above described property
which shall be employed in connection with the operation, use, gccupansy or enjoyment thereof; {2) all right, tiths and interest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, rus.s; streets, avenues and alleys adjoining the Mortgaged premises;
(3) all renis, issues, proceeds and protits accruing and to accrue from the M e, naged Premises and all right, title and interest of Mortgagor in
and 1o any and. all leases approved by Mortgagee now or hereafte; on or aﬂec‘:nt; the Morntgaged Premises. whether written or oral, and ali
cther leases and agreements for the use thereo! (callectively 'Leases’), together. wi'r all security therefor and all monies payable thersunder,
subject, however, tc tha conditional permission of Morigagee given to Mortgagor 1o ¢oll2ct the rentals 1o be paid pursuani thereto, provided Mart-
gagor shall not be 'n default hereunder; and {4) all proceeds heretolore or hereafter .ayabla to Mortgagor by reason of loss or damage by fire
and such other hazards, casuaities and contingencies insured pursuant to the insurance polisies hereinafter described and awards and other
compensation heretofore or hareatter payable to Morigagor tor any taking by condemnation or-eminent gomain proceedings of all or any part
ol the Mortgaged Premises or any gasemeni or appurtenance thereof, including serverance ar2 consequential damage. (said real esiate and
ati of the asove colleclively relerred 1o herein as the “Morngaged Premises’’)

TO HAVE AND TO HOLD the Mortgaged Premises untc Morigages, its successors and assigns friver (Mortgager hereby RELEASING AND
WAIVING all rights under and by virue ol the horeestaad exemption laws of the State of lllinois and all'righ’z of homestead created by the Federal
Bankrupicy Code) provided, however, that if and when Morngagor shall pay the principal and accrued imeres. on the Note and ail othor indebtedness
hereby secured shall be paid in full and shall perform all of the terms, covenants and agreements consaines herain, then this Mortgage shall
be relsased upon the written reguest and expense of Mertgagor.

Morngagor covenanis that Mortgagor s lawfully seized of the real estate heresy convaeyed and has the right to raorgage, grant and commy 1he
Mortgaged Premises; that the Mortgaged Premises are unencumbered and that Mortagor will warrant and detend gurarally the title to the Mort-
gaged Premises against all claims and demands, subject 1o any declarations, easements and restriciions listed in (t schedulte ot exceptions to
coverage in any title insurance policy insuring Mortgagor's interest in the Mortgaged Premises. ),_\

MOATGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor nereby agrees: (a) to pay when due all indebtedness secured by this Mongage, all interest thereon and all other indebtedness,
obligations and habitites which this Mortgage secures; (b} not to commit or permit t0 exist any waste of the Mortgaged Premises and 10 keep
the Mortgaged Premises in good condition and repair; {c) 10 xeep the Morigaged Premisas free of any mortgage, trust deed, mechanic's lien,
ar other lien or encumbrance; (d) not «© sulter or permit uniawful use or any nuisance to exist upon the Mortgaged Premisas; (e} not to remove
ar demclish any part of the improvements of a structural nature which would adversely affect the value of the Mortgaged Premises; (f} not to
abandon the Morigaged promises; {(g) to pay when due any indebtedness or liability which may be secured by a mortgags, lion, cther encum-
brance o' charge on all or any part of the Mortgaged premises aqual or senior in priority to this Morigage: (h) to complete within a reasonable
time any buildings or improverents now or at any lime in the process of eraction upcn the Morigaged Premises; (i) immediately atter dastruction
or camage 1o all or any pan of the Mortgaged Premises to commaence and promptly complete the rebuilding or restaration of buiidings, improvements
and all other property now or hergafter on the Morigaged Premises unless Mortgagee elects to apply the procesds of insurance to the indabtedness
secured by this Mortgage as hereinafter provided; {j) 10 comply with all laws, regulations, rulings, ordinances, orders and all other requirements
imposed by any governmenial or ather competant authority and with all restrictions, covenants and conditions refaling 1o the Morigaged Pramises
or to the use of thereol; (k) not to make or permit, without first obtaining the wrilien consent of the Morigagee, the use of the Mortgaged Premises
for any purpose other that for which it was used on the dale of this Mortgage or the removal, damofition or sale of any building, improvernent,
fixture, machinery or equipment now or hereafter upon the Morigaged Premises; (I} to keep and maintain such boeks and records as required
by Morigagee and 10 permit Mongagee reasonable access 10 and the rights of inspection of such books and records; (M) to turnish to the Mont-
gagee such information and data with respect 10 the financia! condition, business alfairs and operations of Mortgagor and the Mortgaged Pramises
as may be reasonably requested no more often than annually, unless ctherwise agreed tc (alf such information and data to be prepared in accor-
dance with generally accepted accounting principles consisiently applisd); (n) that no construction shall be commenced upon the Mortgaged
Premises unloss the pltans and specifications for such construction have been submitted 10 and approved in writing by Mortgagee 1o the end
that such construction shall not, in the reasonable judgment cf the Morigagee entail prejudice of the loan evidenced by the Note and this Mort-
gage: and {o) that T the Mortgaged Premises are now or hereatter located in an area which has been identitied by the Secretary of Housing
angd Urban Davelopment as a flood hazard area and in which flood insurance has besn made available under tha National Flood Insurance
Act of 1968, as may be amended from time 10 time (the “Act”), the Mortgager will keep the Mortgaged Premsses covered for the term of the
Note by flood insurance up 10 the maximum limit of coverage available under the Act,
{1}
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d agent’s compensation) incurred pursuant to the powers herein contained shall be so much additional indebtednsss hereby secured which
yrigagor promises to pay upon demand together with interest at the Defaull Rate applicable to the Note at the time such expenses are incurred.
rigagee shall not be liable to account 10 Mortgagor for any action taken pursuant hereto other than to account for any rents actually received
Mortgagee. Without taking possession of the Mortgaged Premisas, Morigagee may, in the event the Mortgaged Premises becomes vacant
is abandoned, 1ake such stegs as it deems appropriate to protect and secure the Mortgaged Premises (including hiring watchman tharefor)
o all costs incurred in so doing shahl constitute so much additiona) indebtedness hersby secured payable upon demand with interast theraon
the Default Rate applicable to the Note at the timea such costs are ncurred.

All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every olher obligaﬂon secured hereby
iy recover judgmen! herein, issue sxecution therefor, and resert to avery other right or remedy available at law or in aquity, without first ex-
usting and without affectmg or impairing the security of any fight or remedy afforded hereby.

- No consent or waiver, expfess or implied, by Mortgages 10 or of any breach or defauit by Mortgagor in the periormance by Marngagor of
y obligalions contained herein shall be deemed a consent 1o or waiver by Mortgages of such performance in any other instance or any other
ligation hereunder. The failure of Morntgagee 1o exercise either or both of its remedies 10 accelsrale the malurlty of the indebltedness secured
reby and/or to foreclose the lien hareot following any Event of Deiault hersunder, or to exercise any other remedy granted to Mortgagee herounder
under appllcable law in any one or mcre Instances, or the acceptanca by Morigagee of partial payments of such Indebtedness shall neither
nstituta a waiver of any such Event of Default or of Mortgagee’s ramedies hereunder or under applicable law nor establish, extend or alfect

y grace period for payments due under the Nota, bul such remedies shall remain continuously In force. Acceleration of maturity, oncae claimed
reunder by Mortgagee, may al Mortgagee’s option be rescinded by written acknowledgment to that eftect by Mortgages and shall not atiect
ynigagea’s right t¢ accalarate maturity upon ar after any future Event of Dafault.

Mortgagor shall pay Mortgagee’s costs and expenses, title charges, search faes, appraisal fees, recording fees, costs of survey, trust fees
d attorneys' fees for negofiatior, g-afting, closing and protecting this Morigagee and lcan documenis and (or advics in connection therewlth,

. Mortgagea shall have the right ta ir2oect the Mortgaged Premises at all reasonable times, and access therelo shall be parmitted for that purpose,

. Morigagor rapresents and agrees thilt the proceeds of the Note will be used for business purposes and that Note and this Mortgage are
empt from limitations upon lawful hiisrsst, pursuant to the terms of the Illinois Revisad Statutes, Chapter 17, Paragraph 6404,

. All communications provided for haerein chall be in writing and shall be deemed to have baen given when delivered personally or three (3)
siness days aller mailing by United Statez ce titied mail, return receipt requestad, first class mail, postage prepaid, addrassed to the parties
rsto at thelr addresses as shown at the beyinr.ng of this Mortgage or 1o such other and different address as Mortgagor or Mortgagee may
signate pursuant to a written notice sent in {ccordance with the provisions hereof.

. This Mortgage shall be construed in accordance vith and governad pursuant to the laws of the Stata of lllinois. Whenever possible, each
avision of this Martgage shall be interpreted in suct a_nraner as (o be effactive and valid pursuant to applicable faw; provided, howaver, (hat
any part hereof shall be prohibited by or invalid thervuider, such provision shall be inatfective to the axtend of such prohibition or Invalidily
thout invalidating the remaining provisions of this Mortgage

. Whenever any of the pames hereto is referred to, such rafarence shall be desmed to include the successors and assigns of such pany
lﬂ all the covenanis, promises and agreements in this Mortgar,s r'ontained by or on behalf of Mortgagor, or by or on behall of Mortgagee, shall
d and inure to the benefit of the respective helirs, executors,-arinistratars, successors, vendees and assigns of such partiss, whether so
prassed or not. In addition, all covenants, promises and agreeine.s of Mortgagor herain shall be binding upon any other parties claiming
Y interest in the Mortgaged Premises under Martgagor. If more thed ane party signs this instrurnent as Mortagor, then the term “Mortgagor”

-used herein shall mean ail ot such parties, jointly and severally. In'addi*:an, the term “Mortgagor” shall include al persons claiming under
through Mortgagor and all persons liable for the paymsent of the indet tedress or any part therect, whether or not such persons shiall have
ecuted the Nole or this Morngage.

WITNESS WHEREQF, Mortigagor has axecutad this Mortgage the day a’ vaar first above written.

’

A corporation, Mortgagar ' Mortgag’or
e — e e *
Its President f" F@J'Z, JR.Mortgagor

TEST:

Secratary Y
INDIVIDUAL ACKNOWLEDGMENT ,
FATE OF ILLINOIS . -

88,
JUNTYQOR COOK
@AM \mdj./unmoc\

the State aforesaid, DO CERTIFY t sefore me this day parsonaily appgared
own 10 me to be the same person({s] whosg names AN

gned and delivered the said Instrument as own free 3

iven under my hand and nctarial seal this _ 1 1T™ day of

A

i “OFFICIAL SEAL" & m\
,  MELISSA L. CLARK  § .

4
4
4
L
$ My Commission Expiras 10/28/2000 §
ARAAAAAAAAAAAAAASORRDTAIE

y Commission expires:

y _Notary Public, State of itinols §
ACKNOWLEDGMENT
TATE OF |LL!NOIS
e . SS. -
DUNTY OF COOK :
a Notary Public in and for the said County,
the State aforesald, DO CERTIFY that before me this day personally appearad and
own to me to be the and Secretary of

corporation, and acknowladged lhat they signed and dalivered. the said instrument as their own free and
luntary act and as the free and voluniary act of the, corporation, for the uses and purposes thereln set forih.

iven under my hand and notarial seal this _____ day of
: Notary Public -
y Commission expires. o
el —\\‘d‘n‘
AlL TO:

SPALTER FINANCE CO.
883 bACGrosaPoint Rouad 8707 SKOKIE BLVD., #202
Skokie, Jlinois 60077
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2. Morigagor shall keep the Mortgaged Premi cgatin iasur inxt ioss or j ghping, wingstorm, malicious mischief,
vandailsm and extended coverage hazards lmr @ ﬁ uII 8, a* A&Eﬂm% bu ;von. boiler and machinery, flood and
dramshop insurance if required by Mo . dasally pgici 1a gee clause naming Mortgagee as first Mort-

gagee and a loss payable endorsemant in favor of Morigagee. Mortgagor shall also provide a Comprehensive General Liabdity Property Damage
and Workmon's Compensation Policy naming Morigagee as an addilional insured. All policies of insurance shafl e written by insurers accep-
table to Mortgagee and have such monetary limits as Mortgagee shali require.

3 In the even! of any 1086 or damage sustained by casualty for which insurance policies are in elfect. the Mortgagee is authorized to adjust,
compromise and collect all claims thereunder without the consoent of the Montgagor and to execute and deliver on behalt of Mortgagor all necessary
proots of loss. receipts. vouchers, releases and such other cocumems as shall be required by the insurers 1o be exacuted. Al the election of
Mertpapee. the proceeds of any insurance may te applied to 1he reduction of the indebtedness secured by this Morgage, whether or 1ot then-
due, or Mmay be applied 10 the cost o1 building or restoring of buildings and improvernents on the Mongaged Premises, or may be applied to
Both PUrPoSes 1n Sucth proportion as the Mongagee shall datermine. That part of the Mongaged Premises so damaged o destroyed shall be
repaired or rebuilt. In accordance with pians and specifications therefor submitted to and approved by Morntgagee {(which appraval shal not be
unreasonanly withheld or detayed) and all lite, salety and environmantat! reguiations, laws. ardinances (including zening), rules and ragulations
of gavernmenial autharities having jurisgiction thereover, sa as to be as similar, as is reasonably possible, 10 the condition which existed prior
to such casualty.

4. Mortgagor shail pay all general reaf estate (axes, spec:al taxes, special assessmeris. water and sewar charges and all other taxes and charges
on the Mortgaged Premises bafore any charge for nonpayment attaches or accrues, and o turnish the Mortgagee, upon request, with the original
or duplicate receipts therefor. It Mortgagor shali desire to contest any tax or special assessment, to avoid default under this Mortgage, Mortgagor
shall pay such lax or assessment in full in the manner providod by law.

5. Subject to a wrilten waiver by Mortgagee, the Mangagor shall deposit with Monigagea in Escrow on the day or days monthty payments are
due on the Note an additiona) sum specified by Mongagee and est:mated 10 be equal 10 one-twalith of (i) the yearly taxes and assassments
against the real property securi D the hNote, and (i) “3’3 hazard insurance premiums and (i) ysarly life insurance pramiums it any. Until further
notice, the monthly escrow Goousit shalt be § _ G.0C | The Mongagor agrees that no trust shall be desmed to oxist by reason
of Morigagor’s maving of the fore aing deposits, no interest shall be payadle theseon and the deposits may be commingled with Morgagee's
funds. Mongages is hareby authorizad to pay all 1axes, assessments and insurance premiums without inquiry as to the accuracy or validity thereof.
it the deposits made haraunder shallir be sufficient to pay the amounts billed for taxes, assessments and insurance pramiums as thay become
due. the Mongagor shall pay the deti iericy to Mortgagee on demand. In the evant the Mortgagor shall default in making the required deposits
in Escrow, Morigagea, at its option, niav oociare the entire unpaid balance of the Note immediately due and payable and apply the balance
of the funds deposited 10 the unpaid balaiic2 of the Note.

6. In case of defauit hereunder, Monigages riay, =t its option, at any time make any payment or perform any act herein required by Morngagor
in any form and manner deemed expadient b ortgagee, and Mortgagee may, at its option, make full or partial payments of principal of interest
on priof encumbrances, il any, pay dalinquent taxy's & nd insurance premiums and purchase, discharge or setile any tax fien or any other prior
fien or c/aim, redeem from any itax safe or forfeitusz’ 2uacting the Morigaged Fremises or confest dny tax or assessment. All monies paig or
incurred by Mortgagee in connection therewith including coots and atlorneys’ fees and any other monies advanced by Mortgagee to protact the
Marigaged Premises shall be so rhuch adcitional indeble(ness secured hereby and shall be immediately due and payable by Marigagor together
with interest at the rate of 4% per month (the *'Defaull 1Yate’

7. In the event that the Mortgaged Premises or any part thereof i\ 13 (e by condemnalion, Morigagsea is hereby empowered 10 collec! and receive
any awards resJlting therefrom (“Awards™), which shal, at the et ion of Morigagee, be applied to the payment of the Note or any other in-
debtedness secured hereby, or on account of rebuilding or restoring thar.oart of Mortgaged Premises not so takan or damaged. If Morigagee
elects 10 parmi the use of Awargas for rebuilding of resioration of the Morigag 2d Premises, the Mortgaged Premises shall be so rebuilt or testored
in accordance with plans and specifications theretor submitted 1o and apnroved by Mortgagee (which approval shall not be unreasonably withheld
or delayed) anc applicable laws, 80 as to be as similar, as is reasonably possible. o the condition which existed prior 1o candemnation. In the

-event the Awards are insulficrent 10 pay for all costs of rebuilding or restorzirn, Mortgagor shall deposit with Morngagee an amoum equa’ 1o
such-excess costs prior 1o any disbursement.

B. To further sacure payment of the Noto. all other indebtedness secured hereby ani parfermance of all of the terms, covenanits, conditions anc
agreements contained heren, Mortgagor hereby sells, assigns and transfers to Ment zgee all of iis right, title and interest in and to all Leases
and rentals, issues, proceeds ano profits now due ano which may hereafter become due pursvant thereto, it being the imention hereby 1o establish
an absolute transfer and assignment thereof t© Morigagee. Mortgagor hereby irrevocably appoints Mortgagee its agent, in its name and stead
{with or withou! laking possession of the Morigaged Premises), 10 rent, lease or let all or any rart of the Mortgaged premises 10 any parly or
pérlies, at such rental and upon such terms as Mortgagee shall, in its discretion, determine Un to collect all ot said avails, rents, issues and
prafits arising from or accruing & any time hereafier and all presently due or which may hereatter baco/ne due pursuan lo each anad every Lease
or any other enancy existing or which hereafier exists on the Mongaged Piemises, with the same Zzh's and powers and subject 10 the same
rights and powers as Morigagor would have. i no Event of Dofault under this Mortgage has occurre d, Martgagor shalf have the right to cotlect
ail of the rents arising trom Leases or renewals thareof. Upon an occurrence of an Evaent of Delault, Margages, at any time or timas thereatter,
without notice to Mortgagor may notity any and all of the tenanis af tha Leasas that the Leases have been assinaad to Mortgagee and Moartgagee
may diract sald tanants theraatier to make all rantals and payments due from tenants under tne Leases d rect: y to Mortgagee and shall havs
the right 10 enforce the 18rms of the Leases and obtain payment of and coilect the rents, by fegal proceedinges ) otherwise in the name of the
Mortgagor. Mertgagor will 2t all times geliver to the Mortgagee duplicate originals or certified copias of all leaszs agreements and documents
ralating 10 the Morntgaged Premises and shall permit access by the Marigagee (0 its books and records, insuranre policies and other papers
for examination and making copies and exiracts thereof.

2. Priof to execution of this Martgage, Mortgagar shall obtain and deliver ta Mortgagee a commitment tor an ALTA Loan Policy in the full amount
of the Note issued by a title company acceptable ta Morigagee. All objections contained in the loan cammitment shatl be approved by and accapt-
able to Mortgagee.

10. This Morigage is given 1o and shall secure not only existing indebtedness, but also fulure advances, whether such advances are obligatory
“or 10 be made at the option of the Morigagee. or otherwise, as are made within twenty yoars from the date hareot, 1o the samae extent as if future
advances ware made on the date of the execution of this Mortgage, although there may be no advance made at the time of exacution of this
Mortgage, although there may be no indebtedness auistanding at the time any advance is made. The lien of this Mortgage shall be valid as
to all such indebtadness and future advances from the time this Mortgage is fited for recard in the office of the Recorder of Deeds or the Registrar
of Title of the county where the Morgaged Premises described herein are located. The fote! amount of indebtedness that may be so secured
may increase or decrease from time 1o fime, but the tolal unpaid balance so secured al any ane time shall not exceed $ —ﬁQJ_QM—
of principal, plus interest thereon, and any disbursements by Mortgagee made for the payment of taxes, special assessments or insurance on
the Mortgaged Piemises. with imerest on such disbursemenits, and all costs of cellection, including reascnable aftorneys’ fees.

1.l Mortgagor shall transfer, convey, alienate, piedge, hypothecate or mortgage the Morigaged Premises or any part thereof, or shail sall, transfer
or assign the shares of stock of any corporate ewner of the Morigaged Premises. Morgagee, al its option, may accelerata the maturity of the
Note and declare it 10 be due and payable forthwith.

12. This Morigage shall constitute a security agreement batween Morigagor and Mortgages with raspect te that portion of the Morigaged Premises
constituting property of intorests in property. whether real or personal, including any and all sums deposited by Mortgager and held by Mon-
gagee which are subject 1o the priority and pertection provisions of the lilinois Unitorm Commercial Code. Therefore, 10 secure payment of the
Note and alf other indebtedness and obligations of Mortgagor herasunder, Mortgagor hereby grants to Morgagee a security intgrest in the Mort-
gaged Premises and in all such deposits and agrees that, upon an Event of Default, Mortgage shall have all of the rights and remedies of a
secured pany under the llinois Unitorm Commarcial Code.
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Aartgagor shait not and will not apply forjor n rii t,/Rluation, Stay, emption. faws, or any so-called
ratorium laws' now existing or hereafter i 10 prev: the enfyrc oreglosure of this Mortgage, but does
by waive the benefit of such laws, MORTGAGOR EXPRESSL JIVES A AND ALL RIGHTS OF REDEMPTION UNDER ANY

GMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON iTS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MOR-
GOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-

GOR AND ON BEHALF OF EACH AND EVERY PEASON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES"

SEQUENT TO THE DATE HEREOF. IT BEING THE INTENT OF MOCATGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
v OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
MITTED BY APPLICABLE LAWS. .

tortgagor expressly reprasants, covenants 1o Mortgagee the foltowing: (8) no hazardous substances, hazardous wastes, industrial waste,
tion control wasta or toxic sutistances, within the meaning of any applicable Federal or state statute or regulation or any lecal ordinance
actively, “Hazardous Subsiances”) presently are ar have been stored or other wise located on, about or adjoining the Morngagsd Premises
hat, within the definition of such statutes, ordinances or regulations, nc part of the Mortgaged Premises or the adjoining property, including.
round-water located thereon, is presently contaminated by any Hazardous Substances; (b) until the Note and all other indebtadness secured
is Mortgage are paid in {uill, all Hazardous Substances, which may be usad by any person for any purposes upon the Mortigaged Pramisss
ljoining property, shail be used or storad thereon only in a safe, approved manner, In accordance with all industrial standards and all statutes,
ancas, regulations and requirements of any governmantat authority; (c) the Mortagaged Premises and the adjoining property will not be
 tor the principal purpose of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged
iises which will cause or increase the likelihood of causing the release of Hazardous Substances onto the Morgaged Premises; and (d)
gagor shall immediatsly nolify the Mortgagee as soan as Mortgagor knows o suspects that a Hazardous Subastanca has bsen released
e Martgaged Premises or of any violation of any Federal, state or local crdinance, statute, rule or regulation dealing with the presence of
Hazardous Substance or environmentally dangerous conditions atlecting the Mortgaged Promises. '

gagor hereby indemnities and ssves Mortgagee harmiess of and fram any claim, loss, liability and damage including reasonable attorneys’
incurred by Marigagee by rearin of any actual or alleged vioiation of any applicable statute, ordinance, rule or regulation for the pratectian
e environment which occurs upu the Mortgaged Premises or any adjoining parcels or by reason aof impesition of any governmentat lien
e recovary of environmental clea’.up costs expended by reason of such violation {collactively “Environmenial Costs™); provided that, to the
"M that Mortgagee is strictly liable unJder any such statute or ordinance, Mortgagoer's obligation to Mortgagee under this indemnity ahall likewise
ithout'regard to fault on the pan of Morgegor with raspect to the violation of law which resulta in liabllity to the Mortgagee. Mongagor further
as that this indemnity shall continue '« 7amain in full force and effect beyond the tarm ot the indebtadness or obligation which i8 securad
is Mortgage and shall be terminated only whan thaere is no further obiigation of any kind whethar in law or in eguity or otherwise of Mortgagee
ynnection with any such envirenmental ciee/iup costs, ervironmantal liens or envisanmenta! matters invalving 1he Mortgaged Premises.

gagor promises to pay to Morigagee on demars-all Envircnmemtal Costs incurred by Mortgagee. This Mortgage shail secure, in addition

e Note and all other indebtedness and obligations cacured herelly, the payment of all Environmental Casts incurrad. by Mortgagee.

\ry one or n;ore of the foltowing shail constitute an evuny of default (*'Event of Default”) hareunder: {a) default in the payment, when dué.
ither by lapse of time, acceleration or otherwise) of the prinwipal ot or interest on the Note or of any other indebtedness hereby secured;

lefault tor more than 30 days in observance or complianc g with any other covenant, warranty, term or provision of this Mongage or of any

arate assignment gf leases and/or rents securing the Note-ar-u! any other instrurmnent or document securing the Nate or refating therato;
ny representation dnwarranty made by Mangagor herein ar in 7.av separate assignment of lgases and/or rents sacurlng the Note or In any
T instrument of docurmnsent securing the Note or relating thaereto (or In 2ny statement or certificate furnished by it pursuant hereto or thereto
es 10 be untrue or misigading in any material respect as of 1he daid slissuance or making thereof; (d) the Mantgeged Premises or any pan
eof shall be assigned, sold, transferred or conveyed, whether volun'arilty or invaluntarily, by cperation of law or otherwise, except for sales
hsolate, worn cut or unusable fixturas or persanal properly which are cor.cur-ently replaced with similar fixtures or persanal property at ieast
al in quality and condliion to those sold and owned by Mongagor free of any lien, charge or,encumbrance other than the lien hereof; (e)
indebtedness secured by a lien or charge on the Mortgaged Premises or any purt thareof is not pald when. due or proceedings are commeonc-
o foraclose or _cnh.erwise realize upon any such lien or charge or ta have a.rucaiver appointed for the property sublect thoreto or to place
nolder of such indebtedness or its representative in possession thareof; (f) Moig=gnr or Guarantor bacames insolvent or bankrupt or admits
yriting its, his or her inabilty 10 pay its, his or her debta as they mature or make~. ax assignmaent for the banefit of creditors or applies. for
onsents to the appointment of a trustes, custodian or recelver tor the major pant 7« /'3 his or her property or such a frustes, custodian or
aiver is appointed f6r Mortgagor, Guarantor or for_the major part of the proparties of ary »f them and is not discharged within 30 days after
h appointment, or bankruptcy, recrganization, arrangament, insolvency, readjustment. iquidation, dissolution or other proceedings for ralief
ler.any present or future bankruptcy laws ar laws or cthaer statute, law or regulatlon for the (elicf of debtors are instituted by or against Mort-
jor or Guarantor'ard if instituted against such party are consented to or acquiesced in or a:@ notdismissed within 30 days after such institu-
, of Mortgagor Of Guarantor takes any action in contemplation of or furtherancs of any of tha ‘cregoing: (g) there shall be any execution,
achment or levy on ke Morigaged Prermises not stayed or released within 30 days; (h) any even( occrirs or condition exists which is specified
an event of default 1 any separate assignmen of leases and/or rents securing the Nota or in apy o%ier instrument or document. securing
 Note or relating thesto,; (i) any financial or other information submitted by Mortgagor or Gurantor t0.%v o in,agee proves untrue in any material
pect; (j) the Morigagd Pramises are abandened; (k} Martgagor or Guarantar shall fail or refuse to pay Znvranmental. Costs as herain defined,
(1} any hazardous suktances or wastes, Industrial wastes, poliution control wastes or toxic substances, ‘¥ hin the meaning of any applicable
dera), state or local enronmental statute, ordinance, rule or regulation (collectiv.ly "Hazardous Substances”) shriive installed, used, generated,

inufactured, produce: stored, released, discharged or disposed of on, under or about the Mongaged preinise:;, or transported to or from’

» Morgaged Premisesn violation of any Federst, state or jocal environmental statute, ordinance, rule or regulatior; s, m Martgagor or Guarantor
all fai} or refuse volunidly to clean up and to bear the cost of cleaning up all Hazardous Substances on, under ar akbor’. the Mortgaged Pramises
hin 80 days after theitiscovery, or atter raceipt frem any environmental agency or any cthar govarnmental unit ar/a-:tharity that a violation.
any applicabie Fedearastate or iacal environment statute, ordinance, rule or regulation has occurred: or {n) Guararar shall die; or become
zompetem, or Guarant shall terminate, repudiate, revoke or disavow any of his obligations under the Guaranty or breash any of the terms
the Guaranty, or any bikrupicy proceeding shall be fited by or against Mortgagor or Guarantor and shall no! be dismisaed within sixty (80)
ys after the filing thare‘.

. When any Event of Dejit has occurred and is.continuing (regardiess of the pendency of any proceeding which has or might have the effect
preventing Morigagor tn complying with the terms. of this instrument and of the adequacy of the sacurity for tire Nate) and in addition to
ich other rights as may availabla under applicable law, but subject at ail times to any mandatory legal requirements: (a) Mortgagee may,
r written notice to Mnrlgqr, deciare the Note and all unpald indebtedness of Mortgagor heraby secured, including any interest then accrued.
erecn, 1o be forthwith dland payable, whereupon the same shall becoma and be forthwith due and payable, without other notlce or dermnand
“any kind: (b) Mortgageeall, with respeci 10 any part of the Mortgaged Premises constituting property of the type in respect of which realiza-
»n on a lien ar security ifast granted therein is governad by the lllincis Uniform Commercial Code, have all the rights, eptlons and remedies
' a sacured party under thinois Uniform Commercial Code; {c) Mortgagee may procedd to protect and enforce the rights af Mortgages heraundar
by any action at law, S_UItgquity or other appropriate proceedings, whether for the sﬁqcitic parformance of any agreemant contained herein,
r tor an injunction againse violation of any of the terms hereof, or in ald of the exercise of any power granted hereby or by law; or (iij by
@ foreclosure of this Morge in any manner permitted by law; (d) Mortgagee shall, as & matter of right, without notice and without giving
ond to Mortgagor or anyoziaiming by, under or through it, and without regard to the solvency or insolvancy of Mortgagor or the then value
f ihe Morgaged Premises entitled to have a recsiver appointed of all or any part of the Mortgaged Premises and rents, issues and profits
vereof, with such power as court making such appaintment shall confer, and Moritgagor hereby consents 1o the appointment of such receiver
nd shall not oppose any & appaintment. Any such receiver may, 10 the exient permitied under applicable law, without notice, enter upon
nd take possession of the T\gaged Premises or any part thereof by force, summary praceed'!rig"s, ajectment or otherwise, and may remove
fortgagor or ather personsd any and all propsrty theretrom, and may hold, operate and manage the same and racelve all earnings, incomae,
ants, issues and proce'eds jiuing with respeci therelo or any part thereof, whether during the pendency of any foreclosure or until any right
1 redemption shall expire ofierwisae; (e) Morigagee may snter and take possession of the Mongaged Premiseas or any part thereo! and manags,
perate, insure, repair and ¥ove the same and take any action which, in Mortgagee's judgment, is nacessary or proper to conserve the vaiue
f the Mortgaged Premisasongagee may also take possession of, and for these purposes use, any and all parsanal property contained on
r about the Martgaged Prses and used in the operation, rentaf or leasing thereof or any part thereof, Mortgages shall be entilled to coilect
ind receiva all earnings, riues, rents, issues and profits of the Mortgaged Premises or any part thereof (and for such purpose Martgagor
joes hereby irrevocably cctule and appoint Mortgagee ils trua and lawful attarney-in-fact for it and in its name, place and stead to receivo,
oilect and receipt for all /& foregoing, Mortgagor irrevocably acknowledging thatl any payment made to Mortgagee hereunder shall be a

(3)




