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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred 1o as this “MMortgage™) is mada as of
OCTORER 14 1928 trom JORGE R. PEREZ (“Montgagor™).
with & rnailing address at _.MM_ELAC_EMSMLLT"OIS 50126 A
to Spalter Finance Co., {'Mongagee”), with a mailing address 21 885 5 R THINS L g

WHEREAS, Mongagor is jusily and fruly ingebrted 1o Morigagee in the sum of
QNE _IUNDRED AND TEN THOUSAND DOLLARS AND NRO/100 -—-vr—-m--———m——mmem e oo ¢ 110,000.00 =
Dollars evidenced by a catlain Promissory Mote of even date herewith in said principal sum executed by Mortgagor payable to the order of Mor—

tgugea in instaliments a3 follows:
LnE TAVMENT ws AIID 1‘30/100 - ememm= --————(s 110, OOO 00,
Douars on the _.mm_ cay r.rt ~OCTORER _1925_ A : ;

T e i T e T O Y e e e e T N N S Ty N T W S N Y D T S N S S I N OOV M KOOSO O 0o oY
Botians mooxbe oo o’ > Soocooaeactiincluding a Finance Charge of 8 ___10,000.00)  as provided in the Nota).

All payments due under the Note ghall be paid by Morigagor 10 Mortgagee at its adoress se! forth above,

NOW THEREFORE, 10 secure payment of the Note when the same becomes due and payable {whether by lapse of tme, acceleration or other-
wise) incluging ali renewals, extensions, moditications anc refinancings thereot, and the payment of all other indebtedness, oblgations and liabilities
which this Mortgage securos rursuant 1o any of its terms, Mongagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN toc Mortgagoe,
18 successors and assigns.<e foliowing described real estate gnuated in the County of COOK_ State of Ithnois, 10 wil:

THE MORTHEPRLY 300 FEET OF THE WESTERLY 254 FEET AS MEASURED ALONG T:E TFERPEMDICULAR

TO THE WESTERLY LI(IE OF LOT 3 1IN TOLIWAY INDUSTRIAL PARK, BEING A SUBDIVISION OF THE

EAST 1/2 OF SECTI 59 1 % OF THE WEST 1/2 OF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 10, EAST 7F Q,.v)n, WCTPaT MFRIDIAN, [N COOK COUNTY, ILLINQIS
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. Cook County Recorder' - | ~osp ,
Street Address: 501 ALGONQUIMN RCAL, SCHIMIRMBURG., IL 60173
PLN. 02-34-300-051-0000
Document prepared by . ROBERT D. GORDOM, 188 Y. BANDOTRII ST., #1003, CHICAGO, Ti, 60601

TOGETHER WITH (1) all buildings, improvemenis, fixturss, appu-.elances, easements and hereditaments thereto belonging; and together with
all equipment and machinety now or hetaafter therein or thereon used to supply neal, gas, air condilioning, electrical, sprinkler systems, plumb-
ing, water, light, powar. refrigoration and ventilat‘on. elevators, escalale’s, sommunication and electronic monitoring equipment, 1anks, pumps
and 1ogether with any other fixtures, equipment, machinegry or other pe rsenal property now or hereafter placed on the above described property
which shall be employed in connection with the operation, use, occupairy & enjoymsent thereof; (2) all right, title and interest of Mortgagor,
including any after-acquired litle or reversion, in and 1o the rights-ol-way, raa.e; streets, avenues and alieys adjoining the Mongaged premises;
(3) alf rents, issues, proceeds and profits accruing and to accrue from the Mortraged Premises and afl right, title and interest of Mortgagor in
and to any and all leases approved by Morlgagee now or hereaftes or or ahoc .y the Morigaged Premises, whether written or oral. and ail
olher leases and agreements for the use therec! (collectively “'Leases’™), together wis all security therefor and all monies payadle thereunder,
sub,ect, howevear, 1o the conditional permiss.on ot Mortgagee given 1o Mortgager to collzct the rentals to be paid pursuant thereto, provided Mort-
gagor shall net be in getault hereunder. ana (4) all proceeds heretolore or hereafiar Zayable 10 Morigagor by reason of loss or damage by fire
and such other hazards, casualties and contingencies insured pursuant to the insurance po:'cies hereinalter described and awards snd other
compensalion heretofore or hereafier payable to Morigago! for any taking by condemnation or-aminént domain proceedings of all or any pan
of the Morigagec Premises or any easement or appunienance thereof, including serverance upd consequantial damage. (said real esiate and
all of the above collactively relarred to harewn as the “"Mortgaged Premises'’)

TO HAVE AND TO HOLD the Morigaged Premises unto Mortgages, ils successors and assigns ol ~-ar (Mortgagor hereby RELEASING AND
WAIVING all rights uncer and by virlue of the homestead exemption iaws of the State of illinois and all rights of homestaad created by the Federal
Bankruptcy Codo) provided, however, that if and when Mortgagor shall pay the principal and accrued interns: un the Note and all other indebtedness
hereby secured shall be paid in full and shall perform all of the terms, covenants and agresments coniaine~-herein, then this Mortgage shall
. be reteased vpon the written request and expense of Mortgagor.

Mortgagor covanants that Mortgagor is lawfully seizec ot the real estate hereby conveyad and has the right to r107.3nge, grant and convey the
Mongaged Premises; that the Mongagec Premises are unencumbered and that Mortagor will warrant ang defend punerally the litie to the Mon-
gaged Premises against all claims and demands. subject fo any declaralions, easements and restrictions listed in s s:hedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's interest in the Mortgaged Premises. L(

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1 Mongagor hersby agrees: (3) 1o pay when duse all indebtedness secured by this Mortgage, alfl interest thereon and all other indebtedness,
obligations ang liabilities which this Mongage secures; (b) not to commit or permit to exist any waste of the Mortgaged Premises and to keep
1the Mortgagec Premises in good conditien and repair; {c) 10 keep the Morigaged Premises free of any mortgage, trust deed. mechanic's lien,
or other hen or encumbrance, (¢} not to suffer of permit unlawiul use or any nuisance to exist upon the Mortgaged Premises; (8) not {0 rarmnove

_or demoliish any part of the improvements of a Struciural nalure which would adversely attect the vatue of ihe Mortgaged Premises, (f) not to
atandon tho Mongaged premises; (g) to pay when due any indabtednoss or liability which may be securad by a mortgage, lien, other encum-
brance or charge on all or any part of the Morigaged premises egqual or senior in priority to this Mortgage: (h) to complete within a reasonable
time any huiidings or improvamems now or a1 any time in the process of eraction upon the Morgaged Premises; (i) immediately atter destruction
or damage to all or any part ot the Morigaged Premises to cammence and prompily complete tha rebuiiding or restoration of buildings, improvements
and all ather property now o1 hereafter on ‘he Mortgaged Premises uniess Mortgagee elects to apply the proceeds of insurance to the indebledness
secured by this Morigage as hereinafter provided; (i) to comply with all laws, regulations, rulings, ordinances. orders and all cther requirements
imposed by any governmental or other competant authority and with all restrictions, covenants and conditions retating to the Mortgaged Premises
or to the use of thareof; (k) not ‘o make or permit, without first obtaining the written consent of the Mortgagee. the use of the Mortgaged Premises
for any purpose other that far which it was used on the date of this Monigage or the removal, demoliticn or sale of any building, improvement,
tixture, machinery or equipment now or hereatter upon the Montgaged Premises; (I} to keep and maintain such books and records as required
by Merigagee and 1o permit Mortgagee reasonable access 10 and the righis of inspection of such books and records; {m) 1o furnish to the Mort-
gagee such information and data with respect to the financial condition, business atfairs and operations of Mongagor and the Mortgaged Pramises
as may be reasonably requested no more oiten than annually, uniess otherwise agreed to (all such information and data to be prepared in accor-
dance with generally accepled accounting principles consistently applied); (n) that no construction shall be commenced upon the Morigaged
Premises unifess the plans and spacifications for such consitructicn have been submitted to and approved in writing by Mortgagee to the end
that such construction shall nat, in the reasonable judgment of the Morngagee ontail prejudice of the loan evidenced by the Ncte and this Mon-
gage: and (o) thal il the Mortgaged Premises are now or hereafter located in an area which has been dentified by the Secretary of Hausing
anc Urban Devetopmeant as a flood hazard area and in which flood insurance has been made available under the National Flood insurance
Act of 1968, as may ba amended from time to tima (the “Act™), the Mortgager will kaap the Mortgaged Pramises coverad for the term of the
Note by flood insurance up to the marimum Kmit of covarage available undar the Act.
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d receipt and acquittance againsi Mortgagor to the exient so made) and to apply same to the reducﬂon of the indebiadness hereby secured.

3 right to enter and take posseassion of t ri ny\pejsonal gms menage, operate and conserve
same, and 1o collect the renls, issues ang prpt ) FF[;' dm%ljgt.he i : ie¥or.Mongagee hereunder or afford-
by law, angd may be exercised concurrent! f pendentl . T pereeAir ihg enylreceiver’s fees, counsel fees, costs
i agent's campensation) incurred pursuant to the powers herein contained shall be s© much additional indebtedness hereby sacured which
rtgagor promises 1o pay upan demand togsthar with interest at the Detauit Rate applicable to the Note at the time such expenses are incurred.
rigagee shail not be liable tc account to Marigagor for any action taksn pursuant hereto other than to account for any rents actuaily received
Mortgagee. Without taking possession of the Morigaged Premises, Martgagese may, in the evernl the Morngaged Premises becomes vacant™
s abandoned, take such steps as it deems appropriale {0 protect and secure the Mortgaged Pramises (including hiring waltchmen therelor)
1 ali costs incurred in so doing shall constitute so much additional indebtednsss hereby secured payable upon demand with interest thereon
he Defauit Rate applicable 10 the Note at the time such costs are incurred.

All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby
y recover judgment herein, issue execution therefor, and resort to evary other right or remedy available at law or in equity, without first ex-
isting and without affecting or impairing the security of any right or remedy afforded hereby.

No consant or waiver, axpress or implied, by Mortgagee to or of any breach or default by Mortgagor in the parformance by Marigagor of
s obligations contained herein shalt be deemaed a congent 1o or waiver by Marigagee of such performanca in any other instance or any other
igation haereunder. The failure of Mortgagee to exarcisa eithar ar both of its ramedies to accelarate the maturity of the indabtedness secured
eby and/or to foreclose the lien hereol following any Event of Detault hareunder, or to exercise any othar remady granted to Mortgagee hersunder
under applicabla law in any one or moare instances, or the acceptance by Morigagee of partial payments of such indebtedness shall neither
\stitute a waiver of any such Event of Default or of Mongagee's remadies hereunder or under applicable law nor establish, extend or affect
r grace period for payments due under the Note, but such remaedies shall remain continuously in farce. Accaleration of maturity, once claimed
eunder by Mortgagee, may at Mortgagea's option be rescinded by written acknowledgment to that effect by Marigagee and shall not affect
rigagee’s right to accslerate maturity upon or after any future Event of Default. -

Monrtgagor shall pay Mortgages's costs and expensas, tille charges, search faes, appraisal fees, racarding fees, costs of survﬁy. trust tees
1 attorneys’ tees for negotiation. Uratting, closing and protecting this Mortgagea and loan documants and for advice in connaction therswith.

Morigagee shall have the righi to i.ispect the Mortgaged Premises at ail reasonabie times, and access thereto shall be permitted for that purpose,

Mortgagor represems and agrevs ‘it the proceads of ihe Note will be used for business purposes and that Note and this Mortgage are
xmpt from limitations upon lawful iidteeat, pursuant to the terms of the lllinois Revised Statutes, Chapler 17, Paragraph 6404,

. All communications provided for he/eir/shait ba in writing and shall be deemsd 1o have been given whon delivered personally or three (3)
siness days aftar mailing by Unitad State: cvrtified mail, return rocaipt requested, first class mail, postage prepaid, addressad ta the parties
reto at their addresses as shown at the begining of this Mortgage or to such other and different address as Mortigagor or Marigages may
signate pursuant 10 a wriiten notice sent in a7crordance with the provisions hereof.

' This Mortgage shall be construed In accordar Ze with and governed pursuant to the laws of the State of Jllinois. Whenever possible, each
wision of this Merigage shall be interprated in such 4 inanner as 1o be effective and valid pursuant to applicable law; provided, however, thai
iny part hereof shall be prohibited by or invalld therer.niler, such provision shall be ineffective to the exteno of such prohibition or invalidity
hout Invalidating the remaining provisions of this Mo @age.

. Whenevar any of the pariles hareto is referred to, such rele.ence shali be deemed to include the successors and assigns of such party;
d all the covenants, promises and agreements in this Morty=gr contalned by or an behalf of Mortgagor, or by or on behalf of Mortgagee. shall
id and inure to the benefit of the respective heirs, executors, ar.ministrators, successors, vendees and assigns of such parties, whether so:
prassed of not. In addition, all covenants, promises and agreerents of Mortgagor herein shall be binding upon any other parties claiming
y intarest in the Mortgaged Premises under Mortgagor. it more th<n one party signs this instrument as Mortagor, then the term "Mortgagor™
used herain shall mean all of such parties, jointly and severally. It addition, the term “Mongagor’ shall include all persons claiming under
through Mortgagor and all persons liable for the payment of the indeb'soness or any parnt thereaf, whether or not such persons shail have
scuted the Mote or this Mortgage. -

A corporation, Mortgagor

Its President - Mongagor
TEST ___ . I -
Secretary
INDIVIDUAL ACKNOWLEDGMENT ~
ATE OF ILLINQIS
SS.

JUNTY OF COOK jJ
LA O (\L&A Di0nn

A a Notary Publlc in and for the said County,

the State aforesaid, DO CERTI§Y thal before me this day personally dppeared , b%__ N\ \
own to ma to be the same p E n{s) whese names _\IlQ. pd o thé atfoing instru t.and piknowledged thatYg
ned and delivered the saldfl T T Y

YR ‘ got) for the uses a rposes (er3in set forth.
ven under my hand and nglarial seghhi : . . .

Notary PGDIC —— v —_

y Commission expires:

CORPORAYTE ACKNOWLEDGMENT

ATE OF ILLINOIS
s - Loy

BR85S - _
JUNTY OF COOK N ’ . I ’ - -
a Notary Public. in and for the said County,
the Siate aforesaid, DO CERTIFY that before me this day personally appeared and :
own to me o be the and Secretary of

corporation, and acknowledged that they signed and deliverad the said instrument as their own free a d
luntary act and as the fres and voluniary of the corporation, for the usas and purposes thersin set forth. .
ven under my hand and nofarial seal thi day of . “

Notary Public
y Commission expires:
- : Q.-
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2. Morigagor shall keep the Mongageii’anEsF‘*ﬁd a*i lnts:;r ‘am:aplbfﬂng, windstorm, malicious mischiel,
vandalism and extended covorage he , for placempnt vpi 1 i 95 nterruption, boiler and machinery, flood and
dramshoep insurance if required by Morngagee. All casualty policies shall contain a standard mortgagee clause naming Morigagee as first Mort-
gagee and a loss payable endorsement in favor of Mortgagee. Mortgagor shall also provide a Comprehensive General Liability Property Damage
and Workmen's Compensation Policy naming Morigagee as an additional insured. All policies of insurance shali be written by insurers accep-
table 10 Mortgagee and have such monetary limits as Morgagee shall require.

3. In the event of any loss or damage sustained by casualty for which insurance policies are in eftect, the Mortgagee is authorized to adjust,
compromise and collect all claims thersunder without the consent of the Mongagor and to executs and deliver on behalf of Mortgagor all necessary
proofs of loss, receipis, vouchers, releases and such other documents as shall be required- by the insurers (o be executed. At the election of
Mongagee, the proceeds of any insurance may be applied to the reduction of the indebtedness secured by this Mortgage, whether or not then-
due. or may be applied 1o the cost of building of restoring of builgings and improvements on the Mongaged Premises, or may be applied to
both purposes in such proportion as the Morigagee shall determine. That part of the Morngaged Premises so damaged or destroyed shall be
repatrad o1 rebuilt, in accorgance with plans and specifications therefor submitled to and approved by Mortgagee (which approval shall not be
unreasonably withheld or gelayed) and aH life. safely and environmental regulations, laws, ordinances (including zoning). rules and regulations
of governmental authorties having jurisgiction thereover, so as 1o be as similar, as is reasonably possible, 10 {he condition which existed prior
to such casually.

4. Mortgagor shall pay all general real esiate taxes, special taxes, special assessmaents, water and sewer charges and all other 1axas and charges
on the Morigaged Premises before any charge for nonpayment attaches or accrues, and to furnish the Morngagee, upon request, with the original
or guplicate receipts therefar. | Mortgager shall gosire to contost any 1ax or special assessment, to avoid default under this Mortgage, Mortgagar
shall pay such tax or assessment in full in the mannar provided by law.

5 Subject to a writlen waiver by Morigages, the Mcrigagor shall deposit with Morngagee in Escrow on the day or days monthiy payments are
cue on the Note an additionz. sum specified by Mongagee and estimated to be equai to one-wwelftn of (i) the yearly {axas and assessmaents
against the real property seruring the Note, and (i) yearly hazard insurance premiums and (i) yearly life .nsurance premiums if any. Until further
notice, the monthly escrow dernsid shallbe $ ___0.03C . The Mcorigagor agrees that no trust shail be deemed to exist Dy reason
of Morigagor's making of the tirezaing deposits, no interest shali be payable thereon and the deposits may be commingied with Morigagee’s
funds. Mortgagee is heretty authcrizZ. 0 10 pay all taxes, assessments and nsurance premiums without inquiry as to the accuracy or validity thereot.
#f the deposits made hereunder shal’ nct be sutticient 10 pay the amounts billed for taxes, assessments and insurance premiums as they become
due, the Merigagor shall pay the ceii~.picy o Mortgagee on demand. In the even! the Mortgagor shall default 1n making the required deposits
n Escrow, Morigagee, 8t ns optior, may Saclare tha antire unpaid balance of the Note immediately due and payabie and apply the balance
of the funds deposited 10 the unpaid balzno: of the Note.

& In case of default heraunde:, Morigagee. rr oy, at its option. at any time make any payment or perform any act herein required by Mortgagor
in any torm and manner geemeq expedien by Moryagee, and Morigagee may, al its oplion, make full or partial payments of principal or ipterest
on prior encumbrances, it any. pay delinguent ta.res 2 Wd insurance premiums and purchase, discharge of settie any tax hen or any ciher prior
lien or claim, redesm from any tax sale or forfeitur afferting the Morigaged Premises or contest any tax or assessment. All monies paid or
mcutied by Morigages in connection therewith including, covts and attorneys’ fees and any other monies advanced by Morigagee 0 protact the
Morgaged Fremises shall be se much additional indebtudness secured horeby and shall be immediately due and payable by Mortgagor together
with interest at the rate of 4% per month (the “Default Kaie").

7 In the event that the Morigaged Premises o1 any part thereol izi2<en by condemnat.on, Mortgagee is hereby empowered to collect and receve
any awards resulting therefrom (“Awards’™), which shali. at the etect:ion of Mortgagee, be applied 10 the payment of the Note or any other in-
debtedness secured hereby, or on account ¢! rebuilding or restaring tiai oart ot Mortigaged Premises not so laken or dJamaged. Il Mortgages
elects 10 permst the use of Awards for rebuilding or restoration of the Murigaged Fremises, the Mortgaged Premises shall be so rebuill or resiored
" accordance with plans and specifications therefor submitted to and apmvwed by Morigagee {which approva! shall not be unreasonably withhetd
or delayed} and applicable laws. s0 as 10 be as similar, as is reasonably pus’ble, to the condition which existed prior to condemnation. In the
cvent tho Awards are insufficient to pay for all costs of rebuilding or restorziior., Mortgagor shall deposit with Mortgagee an amount squal to
such extess COsts prior to any disbursemen. .

8. To funher secure payment of the Note, all other indeb'edness secured hereby and peformance of all of the terms, covenants., conditions and
agreements contained herein, Mongager hereby sells, assigns and transfers 10 Muigage~-all of its right, title and interest in and to ali Leases
and remals, issues, proceeds and profits now due amxd which may hergafier become due plirsu nt thereto, it being the intention hereby 1o establish
an absolute transfer and assignment thereo! to Mortgagee. Mortgagor hereby irrevocably aproints Morigagee its agent, in its name and stead
{with or without taking possession of the Mortgaged Premisas), to rent, lease or let all or 2 part of the Morigaged premises to any pany or
parties, al such remal and upon such terme as Morigagee shall, in ite discretion, determine awd to callect all of sakd avails. rents, issuas and
profits azising from or accruing at any time hereaftor and all presently due or which may herealter’'cezome due pursuant to each and every Lease
or any other tenancy existing or which hereatter exis's on 1he Mortgaged Premisgs, with the same ng'its and powers and subject tc the same
rights and powers as Morigapor would have. if no Eveni of Default under this Mongage has occuirad, (nortgagor shall have the right to collect
all of the rents arising from Leases or renewals thereof Upon an occurrence of an Event of Default. h'o tgagee, a1 any time or times thereafter,
without notice 10 Morigagor may notity any and all of the 1enants of the Leases that the Leases have been as.igyed to Morigagee and Mortgagee
may direct said tenants thereafier 10 make ail renlals and payments due from lenants under the Leases lirec ly to Mortgagee and shall have
the right to enforce the 1erms of the Leases anc obtain payment of and collect the rents, by legal proceediigs <o ~therwise in the name of the
Mortgagor. Mongagoer will a1 ali times deliver to the Montgagee duplicate originals or certified copies of all leases, agreements and documents
relating to the Morigaged Premises and shall permit access by the Mortgagee 1o its books and recoras, insurar.cz polices and other papers
for examination and making copies and extracis thereof.

8 Prior to execution of this Mortgage, Mortgagor shall obtain and deliver to Mortgagee a commi:ment for an ALTA Loan Poticy in the full amount
of the Note issued by a title company acceptabile 10 Mortgagees. All chjections contained in the loan commitment shall be approved by and accept-
able 10 Mortgagee

10. This Mortgage is given 10 and shall secure not only gxisting indebtedness, but also future advances, whether such advances are obligalory
or o be made at the option of the Morigagee, or siherwise, as are made within twenty years frcm the date hereof, 1o 1he samae extent as if fuiure
advances were made on the date of the execution of-this Mortgage, although there may be.no advance mads at the time of @xeculion of this
Morigage, although there may be nc indestedness ocutstanding at the time any advance is made. The lien of this Montgage shall be valia as
10 all such indebtedness and luiure advancas from the time this Mortgage is filed for record in the office of the Recorder of Deeds or the Regisirar
of Titla of the county where ine Mortgaged Premises described heren are located. The total amount of indebtedness that may be so secured
may mcrease or decrease from time to time, but the total unpaid balance so secured at any one time shall not exceed $ 3

of principal, plus nlerest thereon, and any disbursements by Morigagee made (ot the payment of 1axes, special assessments or .asurance on
the Morngaged Premises, with interest on such disbursements, and all costs of ceollection, including reasonable atlorneys’ fees.

11. If Morntgagor shall transter, convey. alienate. pledge. hypothecate or mortgage the Mortgaged Premises or any part thereof, or shall sell, transfer
or assign the shares of stock of any corporate owner of the Mortgaged Premises, Morigagee, at its option, may accelerale the maturity of the
Note and declare it 10 be due and payable forthwith.

12. This Mortgage shail constitute a security agreement between Morigagor and Mongagee with respect to that portion of the Morigaged Premises
constituling property or interests in property, whether real or personal, including any and all sums depcsited by Mortgagor and held by Mort-
gagee which are subjec! to the priority and perfection provisions of the lllinols Unitorm Commaercial Code. Therefore, to secure payment of the
Note and all other indebtedness and sbligations of Mortgagor hereunder, Mortgager hereby grants to Mortgagee a secutity inlerest in the Mort-
gaged Premises and in all such deposits and agrees thal, upon an Event of Defaul:, Mortgage shall have all of the righis and remedies of a
secured party undar the lllinois Unitorm Commaercial Code.
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Acrtgagor shall not ang will not apply fogor il jtgetingt i . Jalyation, L g
ratorium laws” now existing or hereafterfen i @ FFT:G or 7& the eniprce @ r sure of this Mortgage, but does
by waive the benefit of such laws. M WX PAREBSL NI LIA_BNAHTS PF REDEMPTION UNDER: ANY

GMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MOR-
GOR. ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
GOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
ISEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGCR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP:
N OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
IMITTED BY APPLICABLE LAWS,

Aortgagor expressly represents, cavenants to Mosigagee the tollowing: {a) no hazardous substances, hazardous wastes, industrial wasgte,
tion control waste or toxic substances, within the meaning of any. applicablé Federai or state statute or regulation or any logal ordinance
sctively. “'Hazardous Substances') presentiy are or have been stored or other wise located on, about or adjoining the Morigaged Premises
that, within the definition of such statutes, ordinancas or regulations, no part of the Marigaged Premises or the adjoining property, including
yround-watar located thereon. is presently contaminated by any Hazardous Substances; (b) until the Note and all other indebtedness sacured
iis Marigage are paid in full, all Hazardous Substances, which may be used by any person for any purposes upon the Mortgaged Promises
jjoining property, shalf be usad or stored theraon only in a safe, approved manner, in accardance with all industrial standards and all statutes,
1ances, reguiations and requirements of any governmental auharity; () the Mortagaged Premisea and the adjoining property will not bo
i for the principal purpase of staring Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged
~ises which will causo or increase the likelihaod of causing the relaase of Hazardous Substances anto the Mortgaged Premisas; and (d)

gagor shall immediately nolify the Mortgagee as scon as Martgagor knows or suspects that a Hazardous Substance has been raleased

e Marigaged Premises or of any viclation of any Federal, state or local ordinance, statute. rule or regutation dealing with the presence of
Hazardous Substance or environmentally dangercus conditions affecting the Mortgaged Promises.

gagor hareby indemnifies and saves Mortgagee harmless of and from any claim. loss, liability and damage including reasonable attorneys’
incurred by Morigagee by reasci» of any actual or alleged violation of any applicable statute, ordinancs, rule or regulation for the protection
® environment which occurs por the Mortgaged Premisas or any adjoining parcels or by reason of imposition of any governmental lien:
he recovary of environmental clean.o cosis expended by reason of such viotation (coliectively "Environmerital Costs"); provided that, to the
nt that Mortgagee is strictly liabla Gnecr any such statute or ordinance, Morigagor's obligation to Mortgagee under this indemnity shall likewise
sithout regard to fault on the pan of Mo.19agor with respect to the violation of law which results in liabillty to the Mortgagee. Martgagor further
s that this indemnity shall continue *5 rymain in full force and effect beyand the term of the indebtedness or obligation which. is secured
is Mortgage and shall be lerminated ai’y *vien there is no further abligation of any kind whether in law or in equity or otherwise of Morigagee
onnectian with any such environmental Cleurup costs, environmental liens or environmental matters involving the Mongaged Fremises.

tgagor promises o pay 1o Morigages on demard all Environmantal Costs incurred by Mortigagee. This Monigage shalf securo, in addition

e Note and all other indebledness and cbliga’*sns secured hereby, the payment of all Environmaental Costs incurred by Mortgagee. >

Any one or mora of the following shall constitute a2\ ev/e i of default (“Event of Default”’) hereunder: (a) default in the payment, when dus,
sther by lapse of time, acceleration or otherwise) of tr.e principal of or Interest on the Note or of any other indebtednass hereby secured;
1efault for more than 30 days in obsaervance or complianca w'th any other covenant, warranty, term or provision of 1his Mortgage or ot any
arate assignment of leases and/or rants securing the Nc'e or of any cother instrument ar document securing the Note cr relating therelo;
\ny representation or warranly made by Marigagor hergin of 'a wny saparate assignment of leases and/or rents securing the Note or in any
r instrument or docurnent securing the Note or relaling thervtz ~:.in any statement or ceriificate furnished by it pursuant hereto or thereto
ses I be unirue or misleading in any matarial respect as of the ({ats %t issuance or making thereof; (d) the Mortgaged Premises or any part
aof shall be assigned, sald, transferred or conveyed, whether voliiarily or involuntarily, by oparation of law or otherwisa, except for sales
bsolete, worn out or unusable lixtures or personal property which art consurently replaced with similar fixtures or personal property at least
al in quality and condition to those sold and owned by Mortgagor free of ¢ ny lien, charge or sncumbrance other than the lien hereo!; (e}
indebtedness sacured by a Yien or charge on the Morigaged Premises 0. any nart thereof is not paid when dus or proceedings are commenc-
o toreclose or otherwise realize upon any such lien ar charge or to have a ricelver appointed for the property subject thereto or 12 place
halder of such indebtedness or its representative in possession thareol; (f} Morigagor or Guarantor becomas insclvent or bankrupt or admits

sriting its, his or her inabilily to pay its, his or her debts as they malure or makae an assignment for the benefit of creditors ar applies for

onsents 1o the appointment of a trustee, custodian or receiver for the major pa:t 0. its, his or her property or. such a trustee, custodian or
siver is appointed for Mortgagor, Guaraniar or for the major part of the proparties of any of them and is not discharged within 30 days after
h appoiniment, or bankruptcy, roorganization, arrangement, insolvency, readjustmet’ Fzuidation, dissolution or other proceadings for rolief
er any present or future bankruptcy laws or laws or other statute, law or regulation iur the ~2tief of debtors are instituted by or against Mort-
or or Guarantor and if instituted against such party are conssnted to or acquiesced in or \wre not dismissed within 30 days after such institu-
. of Mortgagor or Guarantor takes any action in contemplation of or furthérance of any ¢t thr foregaing: (g) there shall be any execution,
chmaent or levy on the Mortgaged Premises not stayed or released within 30 days; (h) any event oscurs or condition exists which is specifled
an event of default in any separate assignment of leases and/or rents securing the Note or it* am: other instrument or document sgcuring
Note or relating thareto; (1) any financial or other information submitted by Maortgagor or Gurantoro P.ortgagee proves untrue in any matariat
sact; (j) the Morigaged Premises are abandoned; (k) Mortgagor or Guarantor shall fall or rafuse to pay Environmental Costs as herein defined,
) any hazardous substancas or wastes, industrial wastes, pollution control wastes or toxic substances, vithin the meaning of any applicable
eral, staie or local environmental statute. ordinance, rule or regulation (collectively '"Hazardous Substancex’) shall be installed, used, generated,
ufactured, produced, stored, released, discharged or disposed of on, under or about the Mortgaged pre aisas, or transported to or frem
Mortgaged Premises. in violation of any Federal, state or local environmental statute, ordinance, rule or regutat.on; +.r fm) Mertgagor ar Guarantor

i fail or retuse volumarily 1o clean up and to bear the cost of cleaning up ail Hazardous Substances on, under or arau” the Mongaged Premises.

in 60 days after their discovery, or after recaipt from any environmental agency or any other governmentat urit Jr authority that a violation
ny applicable Federal, state or local ervironment statute, ordinance, rule ar regulation has occurred; or {n) Guarar.ur shall die, or become

>mpetent, or Guarantor shall terminate, rapudiate, ravoke or disavow any of his obligations under the Guaranty ot brexch any ot the torms.

he Guaranty, or any bankruptey proceeding shall be filed by or against Morigagor or Guarantor and shall not be disniize ed within sixty (60)
s after the filing thereof.

\When any Event of Default has occurred and is continuing (regardiess of the pendency of any proceading which has or might hava the effect
reventing Martgagor from complying with the terms. of this Instrument and of the adequacy of the security for the Note) and in additlon to
h other rights as may be availabie under applicable law, but subject at all times to any mandatory legal requirements: (8) Mortgagee may,
nritten notice to Mortgagor, declare the Note and all unpald indebtedness of Mortgagor hereby secured, including any interest then accrued
raon, 10 be forthwith due and payable, whereupon the same shall become and be forthwith due and payable, without other notice or demand
ny kind; {b) Mortgagee shall, with raspect to any part of the Morngaged Premises coristituting property of the type in.raspact of which realiza-
1 6n a lien or security interest granted therain is governed by the lilincis Uniform Commercial Code, have all the rights, options and ramsdies
 secured party under |he Hllinois Uniform Commercial Code; (c) Morigages may proceed to protect and enforce the rights of Mortgagee hereunder
v any action at law, suit in equity or other appropriate proceedings, whether for the specific perfarmance of any agreement contained hereln,

or an injunction against the violation of any of the terms hereof, or in aid of the exercise of any power granted hareby or by law; or (i) by .

foreclosure of |his Mortgage in any manner permitted by law; (d} Morigagee shall, as a matter of right, without ngtice and without giving
d to Morigagor ar anyone claiming by, under or 1hrough it, and withou! regard to tha solvency or insolvency of Mortgagor or the then value
he Mortgaged Premises, be entitled to have a receiver appointed of all or any part of the Mortgaged Premises and rents, issues and profits
rect, with such powsr as the court making such appointment shall confer, and Mortgagor heroby consents 1o the appointment of such receiver
| shall not oppose any such appointment. Any such receiver may, to the extent parmited under applicable law, without notice, enter upon
| take possessian of the Martgaged Premises or any part thereof by force, summary procesdings. ejectmant or otharwise, and may remave
rtgagor or other persans and any and all property therefrom, and may hold, cperate ang manage the same and receive all earnings, lncome,
s, issues and proceads accruing with respect therelo or any part thereof, whether during the pendency of any foreclosure or until any right
sdemption shall expire or otherwise; (8) Mortgagee may enter and 1ake possession of the Mortgaged Premises or any part thereof and manage,

rate, insure, repair and Improve the same and take any action which, in Mortgagee's judgment, is necessary or proper ta conserve the valua.

he Morigaged Premises. Mortigagee may also take possession of, and for these purposes use, any and all perscnal property containeg on
\baut the Morigagad Premises and used in the oparation, rental or Ieasing thereof or any part thereof. Mortgagee shall be entitied to collec
| receive all earnings, revenues, rents, issues and profits of the Mongaged Pramises or any part thereof {and for such purpose Mortgagor
15 hereby irrevocably constitute and appoint Mortgagaes its true and lawful attornsy-in-fact for it and In its name, place and stead to receive,
act and receipt for all of the foregoing, Mortgagor irrevocably acknowledging that any payment made o Mortgagee hersunder shall be'a

)




