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:é MORTGAGE
THIS MORTGACZ is made this 24th dayof  SEPTEMBER , 1998 | between the Mortgagor,

JOHN J HOFMpMN AND CHERYL A HOFMANN,
HUSBAND AND WIFE AS JOMNTPRIVINTS ¢enants by the entirety.

, whose address is

160 ABBEYWOOD C1RCLE
STREAMWOOD, IL 60157

BAYSICE FIP3T MORTGAGE COMPANY

(berein *Borrower”), and the Mortgagee,

, & corporation organized and
existing under the laws of THE STATE Cr L,\LI FORNIA whose addressis
600 N, TUSTIN AVE, STE #210, SANTA ANA, CA 92705 (herein 'Lender’).
WHEREAS, Borrower is indebted to Lender in the picing) sumof US.$  35,000.00 , which
indebtedress is evidenced by Borrower's notedated  SEV FZMBER 24, 1998 and extensions and renewals

thereof gherem *Nete”), providing for monthly installments of riincipal and interest, with Lhe balance of indebtedness, i not soconer
paid, due and payableon  SEPTEMBER 29, 2013 ;

TO SECURE to Lender the repayment of the indebtedness evidinead by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protiet ina security of this Mortgage: and the performance of the
covenants and agreements of Borrower herein contained, Borrower does herety aortgage, grant and conveys to Lender the following

T eucﬁx a0 ol Wayside <F

described property located in the Countyof  COOK , State of Dlinois:

o SEE ATTACHED EXHIBIT A
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which has the address of 160 ABBEYWOOD CIRCLE
(S1eel)
STREAMWCOD Jlinots 60107 ("Property Address™);
chy) @ Cote)

TOGETHER with oll the improvements now or Lereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrumert as the "Property”.
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* Borrower covenants that L.J N QVE)E l(;LIIALheG Qved% has the right 1o grant and

convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
. that Borrower warrants and will defend generally the title to the Property againstall claims and demands, ‘subject to

encumbrances of record.
98947142
UNIFORM COVENANT, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nate.

2. Funds for Taxes and Insurance. Subjecrt to applicable law or a written waiver by Lender, Borrower shall pay to.
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender ori the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments.
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of Tust
if such helder is an ins4dnitional Lender. ‘ _

If Borrower pays Furids to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said (axs, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, .analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest ont'thz Funds and apphcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the_time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is ruade or applicable Jaw requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interest or eaxniags on the Funds. Lender shall give to Borrower, without charge, an annual’
accounting of the Funds showing credits and dbits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securiry for the sums secured by this Mortgage, :

If the amount of the Funds held by Lender, ¢ y.dmr with the future monthly installments of Funds payable pnor‘
to the due dates of taxes, assessments, insurance presorims and ground rents, shall exceed the amount required to pay
said raxes, assessments, insurance premiums and ground ronts as they fall due, such excess shall be, at Borrower's.
option, either prompuy repaid to Borrower or credited to' Borrower on monthly installments of Funds. If the amount
of the Funds held by Lerder shall not be sufficient to pay taxcs, ~assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary t¢'make up rthe deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Linder shall promptly refund to borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold #ithe Property is otherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sale o the Praperty or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against thé cums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymeat received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of 2mcunts payable to Lender by Bor-
Tower under paragraph 2 hereof, then to interest payable on the Note, and then to the prinicipal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all ‘of Borrower’s obllgatlons
under any mortgage, deed of rust or other security agreement with a lien which has priovity ever this Mortgage,
including Borrowers covenants to make payments when due. Borrower shall pay or cause o be paid all 1axes,
assessments and other charges, fines and impositions artributable to the Property which may attzin a priority over this
Mortgage, and leasehold payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject te approval by Lender; provided,
that such approval shall not be unreasonable withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proef
of }oss if not made promptly by Borrower. ,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lenders option either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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* 6. Preservation and @W @AL‘V Unit Developments. Bor-
rower shall keep the Prope alr a tH it impairment or deterioration of the

roperty and shall comply with the provision of any lease if this Mongage is on a leasehold. If this Morngage
is on a unit in a condominium or 2 planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. if Borrower fail to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, induding
reasonable artorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and lender's written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained n ihis paragraph 7 shali require Lender to incur any expense or take any action hereunder.

8. Inspection. Lerider may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender sh:ll give Borrower notice prior to any such inspection specifying reasonable cause therefore
related 1o Lender's interes( ir the Property.

9. Condemnation. The piuceeds of any award or claim for damages, direct cr consequential, in connection with
any condemnation or other takirg of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pairiio Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has prioriiy nver this Morigage.

10 Borrower Not released; Forbearanze By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by thi. Mcrtgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, thelizbility of the original Borrower and Borrower’s successors in interest.
Ler.der shall not he required to commence proceeriins against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured b} this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbesra ce by Lender in Exercising any right or remedy hereunder,
or otherwise affurded by applicable law, shall not be 2 waivar of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound, Joint and Several Lizbility; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shall inue<a, the respective successors and assigns of Lender
and Borrower, subject to the previsions of paragraph 16 hereof, All zov¢nants and agreements of Borrower shall be joint
and several. Any Berrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's interest in the Property to Leriderunder the terms of Mortgage,

(b) is not persenally liable on the Note or under this Mortgage, anc-(r) agrees that any other Borrower _
hereunder may agree to extend, modify, forbear, or make any other accommuedations with regard to the terms of this
Morigage or the Note, without that Borrower’s consent and without releasing that Parrower or modifying thxs

— . —-Mortgage as to that-Borrower's interest in the Property. -~ - — e

12. Notice. Except for any notice required under applicable law to be given ir anuther-manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing suck not.cs by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may desizn-ce by rotice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s aadirss stated herein or to
such other address as Lencer may designate by notice to Borrower as provided herein, Any notice ptovided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. (n the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable, As used herein, "costs”, "expenses’, and "attorneys’ fees” inciude all sums to the extent not prohibited by ap-
plicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hercof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvement made to the Property.
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16. Transfer of the PrcpchJrNQ EIEI’L&I)AL If EQ P the Proggyso? ?n}qlr%erest.

i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural -
_ person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows'

17. Acceleraton; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgase mcludmg the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, norless than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the nstice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale oi tiie Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the righic 1 assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration ans reclosurc If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, may dectiz 2! of the sums secured by this Mortgage to be immediarely due and payable without
further demand and may forecloze (iiis Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of forclosure, including, but not limired to, reasonable attorneys’ fees, court costs and costs’
of documentary evidence, abstarcts und title reports.

18. Borrower's Rightto Reinstate. Nt «1thsrandmg Lenders acceleration of'the sums secured by chis Mortgage
due to Borrower’s breach, Borrower shall have Ure right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Botrower pays Lender all
sums which would be then due under this Mortguge and the Note had no acceleration occurred; (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereo’, including, but not limited to, reasenable attorneys' fees;
and (d) Borrower takes such action as Lender may reasanabiy »couire to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the suii='secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obiiyations secured hereby shall remain in full force
and effect as if no acceleration had occurred. , -

19. Assignment of Rents; Appointment of Receiver. As additional s2carity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as.inay become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy,-Lender, in person, by agent or by
Judlcwlly appointed receiver shatl be entitled to enter upon, take possession of and = anzge the Property and to collect”
-the-rents of the Property including those past due. ~All rents-collected by Lender or tie tezeiver shall be applied first to-
payment of the costs of management of the Property and collection of rents, including,but nriiimited to, receivet’s fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secures by this Mortgage.
Lender and the receiver shall be liable to account for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release thiz nfortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead excemption in the Property.

PAGE 40of 5 (Form 3814). 543

Printed on Laawr by mm, Auana Prrk, CA 0821 Ph:(714) 834:-2121




UNOFFICIAL COPY 983%4naz

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lerder request the holder of any morigage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER
Do not sign this Mortgage if it contains blank spaces. All spaces should be completed before yo sign.

A%
J(H%f:[/'
..... W"ﬂ Lot

Yl. A UFMAN ‘Borrower Borroes

STATE OF ILLI%]/S
COUNTY OF , /Narl-
On J;Mﬂ 27,1998 veloreme, (Tpuline.
ere ingert name and title e oflicer)
perscnaily appeadeM ,_M_fz%eﬂ#zm_

personaily known to me ( or proved 10 me on the basis ot :,a'.isfactory evidence) to be the persons whose
names are subscribed to the within instrument and acknowlec'yr.d to me that they executed the same in their
authorized capactties, and that by their signatures on the instrumer. the persons, or the entity upon behalf of
which the persons acted, executed the insirument,

WITNESS my official hand ancl seal. ) l OFFICIAL SEAL
PAULINE MORRIS
Signature %}W {Seal) NCIOBY PUBLIC, STATE OF LLINOS
QA RE, 1 OFES MY uO’MSQDN EXPIRES 3042000 8. . . . .

TUTTTTTTINIS TINSTRUMENT PREPARLD BYY TAMMY KARABA
BAYSIDE VIRST MORTGAGE CO., 600 N TUSTIN AVE.ST 210
SANTA AWA, CA 92705 ")
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98997142
o wea ‘e, 2601 W, 22nd Streer, Ok Brook, Hlinois 60523
x Tel 6309909300  Fax. 630-990:9305
" : A division of
{ENDERS ADVANTAGE . First Amarican Title [nsuranca Company

LEGAL DESCRIPTION

~ o

That Part of Lot 3 in Deeke's Subdivision, being a Sundivision of Part of the

East 1/2 of Section 14, Township 41 North, Range & East of the Third Principal X
Meridian, in the Village of Streamwood, Lying North of a Liia 1000 Feet North
of the Parallel with the South Line of the North East 1/4 of tiie South East 1/4 of

. .. Section 14 Aforesaid, in Cook County linois:--

Qi Q-0




