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"MORTGAGE

THIS MORTGALE 3 made this 19th dayof  SEPTEMBER , 1998 , between the Mertgagor,
PRESTON HARWCIL

, whosa address is

9141 S YATES
CHICAGO, IL 60617

BAYSIDE FINS' MORTGAGE COMPANY

(herein "Borrower’), and the Mortgagee,

, a corporation. organized and
existing under the laws of THE STATE (F CALIFORNIA whese addressis
600 N. TUSTIN AVE, STE #210, SANTA ANA, CA 92705 (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the prnciprisumof US.$  35,000.00 , which
indebtedness is evidenced by Borrower's note doted  SEPIEFMBER 19, 1998 and extensicns and rencwals

thereo! (herein *Note"), providing for smorithly installments of prit cipal and interest, with the balance of indebtedness, if not sconer
paid, due and payableon SEPTEMBER 23, 2023 :

TO SECURE 1o Lendeér the repayment of the indebtedness evidenicnd by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in accordance herewsth to protect thi security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein conzained, Borrower does her<py merigage, grant and corveys 10 Lender the following
described property located in the Countyof  COOK , State of Nllinois:

SEE ATTACHED EXHIBIT A

gy
COLLAR COUNTIES TITLE puant # <15 98935 t&omll @ﬂ&(ﬂ(‘ft’ laﬁ’?y_

which has the adcress of 0141 S YATES
(Sest
CHICAGO JUlinois 60617 (‘Property Address");
< {Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Insorument.
Al of the foregoing is referred to in this Security Instrument as the "Property™.
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Borrower covenants that LJ:N QJ%I!F lvg:f |hA|L« Q,disyed nd has the right to grant and

convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
+ +  thatBocrower warrants and will defend generally the title to the Property against all claims and demands, subject to
*  encumbrances of record.

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedress evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writren waiver by Lender, Borrower shall pay to
Lender on the day monthly paymnents of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated {nitially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof, Barrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage ar deed of crust
if such holder is an irztiiutional Lender,

If Borrower pays Fuads to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by 2 Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay saiz taies, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Fuads, Pnalyzmg said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest oi the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the ine of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is'made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interest or eariings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and tcbits to the Funds and the purpose for which cach debit to the Funds was
mazde. The Funds are pledged as additional securicy for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tcgether with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and groundtonts as they fall due, such excess shall be, atBorrower’s
option, either promptly repaid to Borrower or credited to. Borrower on monthly mszallments of Funds. If the amount
of the Funds held by Lender shall not be sufficieqt to pay taxes, zssessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessaty t0-make up the deficiency in one or more payments as
Lender may require.

Upon paymentin full of all sums secured by this Mortgage, Ler.d<rshall prompdy refund to borrower any
Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender. Lender shall apply, ne fater than immediately prior to the sale ¢fthe Property or its acquisition by Lender,
any Funds held by Lender atthe time of application as a credit against the zums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payrient received by Leader under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on the Note, and then to the princinal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priorivv'eer this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or causz t2 be p:nd all taxes,
assessments and other charges, fines and impositiens artributable to the Property which may attaip a priority over this
Mortgage, and leasehold payments or ground rents, if any. -

S. Hazard Insurance, Borrower shall keep the improvements now exlstmg or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may *equ:re and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonable withheld. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard miortgage clause infavor ofand ina form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or ather security agreement with a lien which has pnonty over this Mortgage. ‘

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompdy by Borrower,

If the Property is abandoned by Borrower, or if Bon-ower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to callect and apply the insurance proceeds at Lender's option either to restoration er repair of the Property .
or Lo the sums secured by this Mortgage. '
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6. Preservation and LJLNQFEOEJ; Q.IAJ,—COQQ:E)PMM tﬁé’?&%ﬁ&s Bor-

rower shall keep the Property in good repair and shall not comnmit waste or permit impairment or deterioration of the
Property and shall comply with the provision of any lease if this Mortgage is on a leasehold, If this Mortgage
sonaunitina condominium ora planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenanrs creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fail to perform the covenants and agreements cortained in this
Mongage, or if any action or proceeding is commenced which marerially affects Lender’s interest in the Property,
then Lender, at Lender's option, upon notice te Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable Jaw.

Any amournts disbursed by lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof.
Nothing con‘ained 1 this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lesider may make or cause o be made reasonable entries upon and inspections of the Property,
provided that Lender spail give Borrower notice prior 1o any such inspection specifying reasonable cause therefore
related to Lender's interesi s the Property. '

9. Condemnation. The procreds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking af the Property, or part thereof, or for conveyznce in licu of condemnation, are
hereby assigned and shall be paid to-lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority uver this Mortgage,

10. Borrower Not released; Forbearance Gy ' ender Not a Waiver. Extension cf the time for payment or modification
of amornzation of the sums secured by this Martgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, thelighility of the original Borrower and Borrower’s successors in interest.
l.ender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waivir of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lizhility; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shall inure ic the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All (ovepants and agreements of Borrower shal) be joint
and several. Any Borrower who co-signs this Mortgage, but does not execi:ic the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's interest in the Property to Lender under the terms of Mortgage,

(b} is not personally liable on the Note or under this Mortgage, and (<) agrees that any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommscations with regard to the terms of this
Morigage or the Note, without that Bonower's consenl and without releasing thai Liorcower or modifying this

Morigage as to that Borrower's interest in the Property.

12. Notice.  Except for any notice required under applicable law to be given in anothier imanner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such-nurice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may desigaace by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's add es: stated herein or 1o
such other address az Lender may designate by niotice to Borrower as provided herein.  Any natice provided for in this
Morrgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state ard local laws applicable to this Mortgage shali be the laws of the
jurisdiction in wkich the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Morigage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs’, "expenses’, and "attorneys' fees” include al) sums to the extent not prohibited by ap-
plicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and cf this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilita-
tion, improvemert, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s cption,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvemen: made to the Property. '
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16. Transfer of the PropeL;JoMF EE:LQJA\L. IQQQ'E)thhe Property or any interest

i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
+ - person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of che sums secured by this Mortgage, foreciosure by judicial
proceeding, and sale of che Property. The notice shali further inform Borrower of the right to reinstate after
acceleration and the rignt ic assert in the foreclosure proceedmg the nonexistence of a default or any other defense of
Borrower to acceleration anid icreclosure, [f the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, may declaicz all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may forecluss txis Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of forclosu’e, including, but not limited to, reasonable attorneys’ fees, court costs and costs
of documentary evidence, abstarcts and t*le reports,

18. Borrower’s Right to Reinstate. P«clwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have ihe right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to en'rv of a judgment enfercing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Lor.nwer contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenant; and agreements of Borrower contained in this Mortgage, and in
enforcing Lender'’s remedies as provided in paragraph 17 kerecf, mcludmg, but not limited to, reasonable attorneyy’ fees; |
and (d) Borrower takes such action as Lender may reasonabiy re;juire to assure that the lien of this ‘Vlortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums sacured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the coligations secured hereby shall remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appeintment of Receiver. As additional securiry bereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to «celeration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as #ivy become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, Lake possession of and riariage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to’
payment of the costs of management of the Property and collection of rents, including,but rot jimited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sectrad Ly this Mortgage.
l.ender and the receiver shall be {iable to account for those rents acrually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release inis ifortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead excemption in the Property.
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UNOFFICIAL COPY

A 98947144

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the supericer encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

De not sign this Mortgage if it contains blank spaces, All spaces should be completed before yo sign.

..............................................

..............................................

.............................................

STATE OF ILLINOIS .
COUNTY._OF W ,
On a‘vu q ,(/ before me, _ ( 4@}&2_/6 L :

{here insent nama and title of the }

personally known to me {or proved to me on the basis of satistar: *ry ev ce} 10 be the person whosg nine
is subscribed to the within instrigmenhand acknowledged to m« todt he/she executed tho same or
authorized capacity , and that i br signature on the instrumen. Y pérson, orthe entity upor\pehat of

which the person acted, executey strument,
WITNESS my cofficial hand and seal. CAROLYN THERESA THICPEN..
N2 34 FUBLIC STATEOF IL

Signature (‘/C()\“Ou(k Qﬂ‘-’b\i—a &_A’MSG&H - SSICN EXP. MAR. 27,1999

mfn fuede- DRy
THIS INSTRUME QF.PARED Y: Sf'muviy KARABA AT BAYSIDE FTRST MORTGAGE CO
600 N TUSTIN AVL ST 21C, SANTA ANA, CA 92705
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EXHIBIT A

LOT 31 (EXCEPT THE SOUTH 11.95 FEET THEREQF), LOT 32 (EXCEPT THE NORTH 7 FEET
THEREOF) IN BLOCK 4 IN SOUTH CHICAGO HEIGHTS, BEING A SUBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, NORTH OF THE INDIAN BOUNDARY LINE iN
TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK,
COUNTY, ILLPIOIS. ¢F#¢ ¢ F CAi cafy

Q\v.’% 2o B 300 Co®-

HARWELL




