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MORTGAGE

THIS MORTGA% £ is made this 23rd dayof  SEPTEMBER , 1998 , between the Mortgagor,
JOHN R GeRac? 111 AND CAROL M GERACI

' , whose address is
2211 N 73RD AVEWLE
ELMKOOD PARK, IL 854727

BAYSIDE FIPST MORTGAGE COMPANY

{herecin *Borrower™), and the Mortgagee,

, 8 corporation organized and
existing under the laws of THE STATE Cf CALTRONIA  whoseaddress is
600 N. TUSTIN AVE, STE #210, SANTA ANA, CA 92705 (hetein “Lender’).
WHEREAS, Borrower is indebted to Lender in the pincipal sum of US.§  16,000.00 , which
indebtedness is cvidenced by Borrower's note dated  SEP TeMBER 23, 1998 and extensions and renewals

thereof (herein "Note®), providing for monthly insialiments of piincipal and interest, with the balance of indebtedness, if not sooner
paid, due and paysbleon SEPTEMBER 28, 2018 ;

‘TO SECURE 1o Lender the repayment of the indebtedness evidens ed by the Note, with interest theron; the payment of all other
sums, with interes: thereon, advanced in accordance herewith to protict e security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contalned, Borrower does harely mortgage, grant and conveys to Lender the loliowing
described property located in the Courty of  COOK . State of Nlinois:

SEE ATTACHED EXHIBIT A

COLLAR COUNTIES TiTLE PLaNT 5<[S D§§SY Ceradi @“ls“dg%%

DI A (p-36-217-01Y

which has the address of 2211 N 73RD AVENUE
{Straet)
ELMWOOD PARK inois 60707 ("Property Address”);
City} (Zip Codd)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, apprrtenances, and
fixtures now or hereafter o pan of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instnument s the "Property’. '
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~  Borrower covenants that UTNIQIEIEJSGI’ lALLe hG}QsB&Mld has the right ro grant and

“ convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
that Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record. 38947146

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the'Note is paid in ful},
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premiuvm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the -
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligared to make such payments
of Funds to Leader to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an irstirutiona) Lender.

If Borrower pays runds to Lender, the Funds shall be held in an institution the deposits or accaunts of which are
insured or guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Fuilds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest ur: ti:2 Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at th¢ “ime of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interest or v2:p.ags on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and Aeiits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sezuriry for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tugether with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance preriiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s.
option, either promptly repaid to Borrower or credited to Bcrrower on monchly installments of Funds. If the amount:
of the Funds held by Lender shall not be sufficient to pay tax<s, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lerder any amount necessiry t» make up the deficiency in one or more payrnem:s as
Lender may require.

Upon paymentin full of all sums secured by this Mortgage, ‘(.¢nder shall promptly refund to borrewer any
Funds held by Lender. If under paragraph 17 hereof the Propertyz'sold or the Property is otherwise acquired by
Lender. Lender shall apply, no larer than immediately prior to the sale Of the. Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against e sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ali-D9ymant received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment o aivounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on'the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all-<f Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priorit over this Mortgage,
including Borrower's covenants to inake payments when due. Borrower shall pay or czdsc o be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may aczin a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now emtmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonable withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other securiry agreement with a lien which has pnonty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 1o rcstoranon or repair of the Property
or to the sums secured by this Mortgage. -
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~ 6. Preservation and @N@‘ Foﬁﬁim*&@@?wcd Unit Developments. Bor-
rower shal keep the Prope g phir ahd OrAMiE Wabee’o it impairment or deterioration of the
Property and shall comply with the provision of any lease if this Mortgage is on 2 Jeasehold. If this Mortgage
isonaunitina condominium ora planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fail to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lenders interest in the Property,
then Lender, at Lender's option, upon notice to Bortower, may make such appearances, disburse such sums, including
reasonable artorneys’ fees, and 1ake such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shal} pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Ary amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall
become additiona) indebredness of Borrower secured by this Mertgage. Unless Borrower and Lender agrec to ather
termns of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained ‘i this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspectians of the Property,
provided that Lender sihall give Borrower notice prior to any such inspection specifying reasonable cause therefore
Telated 10 Lender's intercst'in the Property.

9. Condemnation.” Tiie gioceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or otheriaking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paidto Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not released; Forbear=.ir: By Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this vortgage granted by Lendet to any successor in interest of Borrower
shall not operate 1o release, .n manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence pro=edings against such successor or refuse to extend time for payment or
otherwise mod:fy amerrization of the sums secured Ly this Morrgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any furbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severi ldability; Co-signers, The covenants and agreements
Herein contained shall bind, and the rights hereunder shail inurs to, the respective successors and assigns of Lender
and Borrower, sudject to the provisions of paragraph 16 hereof. Ali cavanants and agreements of Borrower shal! be joint
and several. Any Borrower who co-signs this Mortgage, but does not eiecute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's interest in the Propertytu Lerder under the terms of Mortgage,

{b} is not personally lable on the Note or under this Mortgage, aind {c) agrees that any other Borrower
hereuncer may agree to extend, modify, forbear, of make any other acceiniavdations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing tha( Burrower or modifying this

Morigage as to that Borrower's interest in the Property. . - -

12. Notice. Except for any norice required under applicable law 1o be given in ar.other manner, (2} any notice to
Borrower provided for in this Mortgage shall be given by deliverirg it or by mailing suck notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may dazigiiste by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 10 Lender's a?dross stated herein or to
such other address as lender may designate by notice to Borrower as provided herein. Any not'ce provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner desigaated herein.

13. Governing Law; Severability. The state and local faws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Ir the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, arnd to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs®, "expenses”, and "attorneys' fees” include all sums to the extent not prohibited by ap-
plicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other Joan agreement which Borrower entets into with Lender. Lender, at Lender's option,
may require Borrower 1o cxecute and deliver to Lender, in a form acceptable to Lender, an assignment of 2ny rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
imprevement made to the Property.
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~ 16. Transter of the Prop Ihter: if part df the Property or any interest
. " initis sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural
person) without Lender’s prior wrirten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by
*  federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proxnde a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove- -
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shal) give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from-the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiciat
proceeding, and sale «frthe Property The notice shall further inform Borrower of the right to reinstate after
acceleration and the righic ro assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration ans foreclosure. If the breach is not cured on or before the date specified in the notice, Lendes,
at Lender’s option, may deciare 2l of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclasc ~his Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of forclosure, including, but not limited to, reasonable attorneyy’ fees, court costs and costs
of documentary evidence, abstarcts ~.id title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secursd by this Mongage
due to Borrower's breach, Borrower shall liave the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to enay cf a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Mortgag, and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of forrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenani:and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hzredf, including, but not limited to, reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasonadly raquire to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation o pay the suar.s secured by this Mortgage shall consinue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the opligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional secuzity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to arceioration under paragraph 17 hereof or .
abandonment of the Property, have the right to collect and retain such rents.ss aey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in persen, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and rianage the Property and to collect
the rents of the Property including those past due. - All rents collected by Lender or the »eceiver shall be applied first to -
payment of the costs of management of the Property and collection of rents, including,but not limited to, receiver’s fees,
premiums on receivers bonds and reasonable atorneys’ fees, and then to the sums secure:l by this Mortgage.
Lender and the receiver shall be liable to account for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release dris Mortgage
without charge to Borrower. Borrower shall pay all costs of recordatior, if any.

21. Waiver of Homestead. Borrower hereby waives al: right of homestead excemption in the Prenerty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrznce with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgage if it contains blank spaces. All spaces should be completed before yo sign.

..............................................................................

...................................................................................

STATE OF ILLING]S jj
COUNTY OF -
On_ﬁﬁmﬁ” 1794 before 1, __%'—‘77‘”/"/4 4&.-./&'7}/\/ éJ/ﬁ NOTA# PUBLIC.

(here insert name and title oftHe officer)

personally appeared 520&& K. el mr AnD. _(RROL M. (XS

personally known to me ( or proved to me on the basis of éa'ti,c’.a:tory evidence) to be the persons whose
names are subscribed to the within instrument and acknowledgad (¢-me that they executed the same in their
authorized capacities, and that by their signatures on the Instrumesitt 'ne persons, or the entity upon behalf of

vowrw

. “OFFICIAL SEAL®
Signatire Seal)
e " > T ( CCAMNA JEAN WITT
MTHIS INSPRTS WS Y1 - TAMMY KARABA-AT . MWHW‘(_'ublIc.-Stateoﬂllnoll .
BAYSIDE FIRST MoR2CAGE CO., 600 N TUSTIN AVE V“m"éés‘o;;‘plmnma
&1 2310, SANTA ANA,.CA 92705 :
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EXHIBIT A

THE SOUTH 33 1/3 FEET OF LOT4# IN HILL. CREST BEING BEING A SUBDIVISION IN THE .
NORTH 1/2 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD P ¢
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS &7V 8F &/mwood




