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THIS MORTGAGE (*Security Instrymient”) is givenon OCTOBER 08, 1998 . The mongagor is
STUYVESANT PEABCDY III DIVORCED, 'JOT SINCE REMARRIED

("Borrower”). This Security Instrumentis givento  PIBST \CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE STADM% CF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
(*Lender® - Botrower owes Lender the principal sum of
TEIRTY THOUSAND AND 006/1C0

Dollars (U.S. § 30,000.00 ). This debt is evidenced by Borrowet's noic dated the samc date as this Secusity
Instrument (“Note”), which provides for monthly payments, with the full debt, if ot paid earlier, due and payahle on
NOVEMBER 01, 2013 . This Sccurity Instrument secures to Lender: @s) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tie Nate; (b) the paymeat of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccur.tv. Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument api the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
VILLAGE OP RIVER FOREST, fbornon) County, Ninois:
SEE LEGAL DESCRIFTION RICER:

’II INI * 15'12'217’035’101’

which has the address of: 506 BONNIE BRAR PLACE, UNIT G-2, RIVER FOREST [Sereet, Cityl,
linois 60305 {Zip Code) (“Property Address™),
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TOGETHER WITH all -thic”improvements now or herealter erecled on the property, and all esscments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrumeant. All of the foregoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. ) , -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants,with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. O

UNIFORM COVENANTS. Borrower and Lerxier covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whcn‘:due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a len on the Property; (b) yearly
leaschold payments or giouad rents on the Property, if any; (c) yearly hazard or,propetty insurance premiums; (d) yearly
flood insurance premiums. ir any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowet
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escror I:ms.” Lender may, at any time, collect and hold Funds in afi’amount pot to exceed the.
maximum amount a lender for a (¢derally related mortgage loan may require for Borrower's escrow aceount under the
fedcral Real Estate Settlement Procidiives Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RBSPA"), unless another law that appiies to the Punds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the Jzsser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcnt data and reasonable estimates of expooriiures of future Escrow Items or otherwise in accordance with applicable

aw, .

The Funds shall be held in an institution wirose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 'n any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Botrawe: for holding and applying the Funds, ann dy analyzing the
esctow account, or verifying the Escrow Itetns, unless Leuder pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender inay require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires pterest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Punds. Borrower and Lende: may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Botrower, without charge, an araual accounting of the Funds, showing credits
and debits to the Funds and the purpase for which cach debit to the Funds was made, The Funds are pledged as additional
seeurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by nptjlicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requirements of applicablew: If the amount of the Funds held by
Lendcr at any time is not sufficicnt Lo pay the Escrow [tems when due, Lender may soiotify Borrowet in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficizi ¢y - Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disuretion. .

Upon payment in full of all sums secured by this Sceurity Instrament, Lender shall proinptt;-refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Lender; prior to the acyuidsition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale:as a relit against the sums
secured by this Security Instrument. N

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due’under-thé Note; second, to smiounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may aMain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lich in a manner acceptuble to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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premiutns required to obtain covetage substantially equivalent to the mortgage insurance previously in eftect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coyerage is not availuble,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
approved by Lender again becomes avaifable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any wriiten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in conneclion with
any condemnation or other taking of any pan of the Property, ot for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of ~+otal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether oot then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market val:zz of the Property immediately before the taking is equal to or greater than the amount of the
sums sceured hy this Secusity nstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured ‘ay-iriz Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totar ameunt of the sums secured immediately before the taking, divided by (bj the fair market
value of the Property immediately bifore the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property in which the tair market value of the Property immediately before the taking is less than the
emount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling ot
unless applicablc law otherwise providces, (e proceeds shall be applicd to the sums secured by this Security Insttument
whether or not the sums are then due.

If the Property is abandoned by Bortower, 41 if, afler notice by Lender (o Bortower that the condemnor offers to
make an award or settle & claim for damages, Barrowet fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authotized to collect and apply the prizeeds, at its option, either to restoration o repair of the Property
orto the sums secured by this Security Instrument, whethier #ihot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to iv paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not o YWalver, Extension of the ime for payment ot
modification of amortization of the sums secured by this Sccurity lrst'ument granted by Lender to any successor in
inlerest of Borrower shall not operate Lo relcase the liability of the origiial Borrewer or Borrower's successors in ititetes!.
Lender shall not be required 1o commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amonization of the sums secured by this Security insttument by reason of any demand
made by the original Bortower or Bortower's successors in tnterest. Any forbearansc by Lender in excteising any fight
ot remedy shal] not be a waiver of or preclude the excercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and.benefit the successors and assigns of Lender and Torrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Berrower who co-signs -
this Security Instrament bul docs not execute the Note: (a) is co-signing this Secunty Instrument oniv io mortgage, grant
and convey that Botrowet's inlerest in the Property undet the terns of this Security Instrument; (%) is not personally
obligated 1o pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any othcr Borrower may
agree (o extend, modify, forbear or make dhy accommodations with regard to the terms of this Secunity Instrument or the
Note without that Bosrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
connection with the loan exceed the penmitted limits, thet: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge (o the permitied limit; and (b) any sums already collccted from Borrower which exceeded
permitied limits will be refunded 10 Borrwer, Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undet the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be direeted to the
Propetty Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjecttoa
lien which may attain priority over this Security Instrument, Lender may give Bofrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice. ‘ o _ o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Bortower subject to
Lender’s approval which shail not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the: Property in accordance with paragraph
7. .

All insurance policies and repewals shall be acceptable to Lender and shall include o standard morigage clause.
Lendet shall have the right to hold the policies and rencwals. If Lender requires, Barrower shall promptly give to-Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance catier and Lenler. Lender may make proof of 1oss if nol made promptly by Borrower. '

Unless Lender and Ro.tower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair. ~
of the Propetly damaged, if (s restoration or repair is economically feasible and Lender’s security is not lessened. If the -+~
restoration or repair is not ecor.omically feasibic or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any.excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settlc a claim, then Lender imay collect the insurance proceeds. Lender may use mgrﬁrocceds to repair or
restore the Property or to pay sums secv.red by this Security Instrument, whether or not then due. The 30-day period will -
begin when the notice is given. _ _ L - -

Unless Lender and Borrower otherwiscagies in writing, any application of proceeds to principal shall not extend or .
postpone the due date of the monthly payments reetied to in paragraphs 1 and 2 or change the amount of the payments. If -
under paragraph 21 the Property is acquired by Lender, Bortower’s right to any insutance policies and proceeds resulting
from damage to the Property priof to the acquisilion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisiticn :

6. Occupancy, Preservation, Maintenance and @ otection of the Property; Borrower's Loan Application;
Leaseholds, Botrowet shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall ceatinue to occupy the Property as Borrower’s principal
restdence for at least one year after the date of occupancy, unless Lanider otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless cxtenuating circumstances eisi which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Property 1o Jeteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture aclion or proceeding, whether-civil or criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or otherwise zwterially impair the Jien created by this
Sccurity Instrument or Lender's security interest. Borrower may cure such a efault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a uling that, in Lender’s good faith
delermination, precludes forfeiture of the Borrower's intezest in the Propetty or othciinaterial impairment of the licn
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the ~
loan application process, gave materially falsc ot inaccurate information or statements ¢ Lender (or failed to provide
Lender with any material informalion) in connection with the loan evidenced by the Note, insjuding, but not limited to,
representalions conceming Borrower's occupancy of the Property as a principal residence. If: this S=curity Instrument is
on a leaschold, Bormower shall comply with all the provisions of the lcase. If Borrower acquites fee wtie to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in wiiting. ' '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenauis ‘and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendcr's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or tegulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the
Propetty. Lendet's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coutt, paying teasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agtee to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ' X

8. Mortgage Insurance. iIf Lender required mortgage insurance as 4 condition of making the loan secured by this
Sccurity Instrument, Borrower shail pay the piemiums requircd to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requitcd by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender's address stated hesein or any other address Lender designates by notice to Borrower. Any notice
nrovided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by fedcral law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severahle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest
initis sold ot transfcrred (ot if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d-vs from the date the notice is delivered or mailed within which Bortower must pay all sums secured
by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by Uiis Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Rigb* to Reinstate, If Borrower meels certain conditions, Bortower shall have the right to have
enforcement of this Secutity Iistrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; ot (b) entry of a iv2gment enfotcing this Security Instrument, Those conditions are that Borrowet: (a)
pays Lender all sums which then would Ue due under this Sccurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any otie: covenants or agrecments; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limite< 10, reasonable attomncys' fees; and (d) takes such action as Lender may
reasonably require. 1o assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Secniity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right fo reinsiate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e ot a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior noiiec io Borrower. A sale may result in a change in the entity
(imown as the “Loan Scrvicer”) that collects monthly paymenis fae under the Notc and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelated {0 sale of the Note. If there is a change of the Loan
Scrvicer, Bortower will be given written notice of the change in acentdunre with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and tie address to which payments should be made.
The notice will also contain any othet information required by applicable law

20. Hazardous Substances. Borrower shall not cause of permit the preseiicr., use, disposal, storage, ot icleasc of any
Hazardous Substances on or in the Properly. Borrower shall not du, nor allow aavore else {o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ~2all not apply to the presence, use,
ot storage on the Propenty of small quantitics of Hazardous Substances that are gencra.ly secognized to be appropriatc to
normal residential uses and to maintenance of the Propesty. :

Borrower shall promptly give Lender written nolice of any investigation, claim, dernan i, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Huzradous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower [eams, or is notified by any governmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affecuanp-the Property is
necessaty, Borrower shall promptly take all necessaty remedial actions in accordance with Envitonmenia) caw.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosenc, othet flammeble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
naterials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protecGon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the defaull; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosute by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration.
and the right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys” {ecs and costs of
title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Propetty. b

24. Riders to this Securi2v Instrument. If one or more riders are executed by Borrower and recorded together with .

this Security Insttument, the covarants and agrecments of each such rider shall be mcorporatcd into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were’ a part 4 of this Sceunty
Instrument. [Check applicable box(cs}}

@Adjustablc Rate Rider Condom:mum Rider @ 1-4 Family Rldcr

Graduated Payment Rider rlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider m:]hu. Improvement Rider Second Home Rider
L_]V.A. Rider Qther(s) [specify] LE&N. &ﬁmphm Ardsz

BY SIGNING BELOW, Borrower accepts and agrees-io-the terms and covenants conlaitied in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded - widh it

Withesses:
i Lokt o (Seal)

IEL: Q2 PEABODY IIT -Bormwer

(Seal)

(Scal) (Seal)

-Borrower -Botrower

STATE OFILLINOIS, ‘ .:Dy@ Q-jL County ss:

~

I, /&)e.(, W , & Notary Public in and for said county and state do herchy
certify that  STUYVESANT PEABODY “III DIVORCED, NOT SINCE REMARRIED ‘

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in petson, and acknowledged that

he signed and delivered the sald instrument as free and voluntary act, for the uses and purposes
therein set forth, - )
Given under my hand and official seal, this  8TH dayof oCTOBER -, 1998

My Commission Expircs: ‘ 0/ 4 ‘7//‘3/
This Instrument was prepared by: BRENDA LOVE “QFFIZIAL SE‘AL‘I;IL
@-Sﬁliu (9405 Page Qof 8 CHER‘{L LEATO Form 3014 9/90
5074562 NOTARY FUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 10/14/0)
YIS

-Borrower ’
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LEGAL DESCRIPTION RIDER

UNIT NO. G+2 IN MONNIE BRAE TERRACE CONDOMINIUM AS DELINEATSD ON THE SURVEY OF
THE POLLOWING DESCAIBED REAL ESTATS:

LOTS 23, 24, 25 AND 26 I¥ BLOCK 7 IN QUICX‘'S SUBDIVISION OF THAT PART OF THE
WORTHEAST /2 OF SECTION 12, TOWNSKIP 39 NOATH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEPIDIAN, LYINC NORTH OF LAXE STREET IN RIVER FOREST, COOX COUNTY,
ILLINOIS. WKILA SURVEY IS ATTACHED AS EXHIBIT A TO THZ DECLARATION OF CONTOMINIUM
CWNERSHIP MADE 7Y PARKWAY BANKX AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. €600
AND RECCRDED JUNZ 20, 1984 AS COCUMENT NO. 27-137-094 TOGETHER WITH SAID UNIT'S
UNDIVIOED PERCENTAGL TWTEREST IN SAID R2AL ESTATE (EXCEPTING THEREFROM ALL THE
WNIT5 TEEREOF AS DEPINZD AND SET FORTH IN SAID DECLARATION OF CONDOMINTUMS
OWNZRSHI? AND SURVEY), ANZ FIRST AMENDMENT RECORDED JUNE 10, 1984 AS DOCUMEXT NO.

27-127-631.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH dayof ©CTOBER , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) 1o
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
506 BONNIE BZAE PLACE, UNIT G-2
RIVER FOREST, ILLINCIS 60305

[Property Address)

The Property includes-o<unit in, together with an undivided interest in the common elements of, a
condominium project knowr az:
BONNIE BRAE TERRACE CONOOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). If the ¢wners association or other entity which acts for the Condominium
Project (the "Owners Associalion”} holds title to property for the benefit or wse of its members or
shareholders, the Property also includvs Borrower's intetest in the Owners Association and the uses,
proceeds and benefits of Borrowet's interes..

CONDOMINIUM COVENANTS. In a1d'tiun to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenaii and agree as follows:

A. Condominium Obligations. Borrower sheit perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Proieo; (ii) by-laws; (iil) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. :

B. Hazard Insurance, So long as the Owners Associalion maintains, with a gencrally accepled
insurance carrier, a "master” or “blanket” policy on the Condominiuin Project which is satisfuctory to
Lender and which provides insurance coverage in the amaounts, for the seriods, and against the hazards
Lender requires, including fire and hazards included within the term “extoriied coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tiic wiouthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Botrower’s obligation under Uniform Covenant 5 to maintain hazurd insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provicsd by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ~o crage. ‘

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Danower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security instrument,
with any excess paid to Borrower. 7

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that’
the Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent
of coverage to Lender.

D. €ondemnation. The procecds of any award or claim for damages, direct ot conscquential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security _
Instrament as provided in Uniform Covenant 10. .
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E. Lender’s Prior Consent. Bortower shall not, except after notice to Lender and with Lender's prior

writien consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or.

termination required by law in the case of substaniial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents if the provision is for the’
express benefit of Lender,

(iti) termination of professional management and assumption of self-management of the
Owners Association; of

(iv) any action which would have the cffeet of rendeting the public liability insurance -
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay thrio. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seeurid by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these umounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interrst, upon notice from Lender to Borrower requesting payment, .
BY SIGNING BELOW, Forrower accepis and agrees to Lhe terms and provisions contained in this
Condominjum Rider. '

|
_QW (Seal)
STUYVESANT PBARODY III -Borrower
(Seal)
-Borrower

(Scal)
-Barrower

(Seal)
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