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MORTGAGE

THIS MORTGAGE ("Security Instruiner.t™; is given on QOctober 8, 1998 . The mortgagor is !
RCBERTO SALAS MARRIED TO MARIA SALMD

{"Borrower™). This Security Instrument is given o

TAMAYO FINANCIAL SERVICES

which i osganized and existing under the laws of THE S1aTé OF ILLINOIS . and whose
sddress is 6820 WEST CERMAK, BERWYN, 1LLINOIS 60402
{"1.5nder™). Borrower cwes Leader the principal sum of

One Hundred Twelve Thougand Two Hundred and no/100- B L T TR S

- - - T : Dollers (U.S.§  112,200.00 ).
T‘hxs debt s cvu!cnced by Borrowcr § pote dnted the same date as this Securovinstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Fovemioe: *, 2028
This Security [nstrument s2cures to Lender: (a) the repayment of the dzbt evidenced by the niote, with interest, and all renew als.
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bnrrnwer docs hereby mortgage, grant and cotusy 20 Lender the following

described property located in County, Winois:
ALL OF 10T 19 AND THE SOUTH 1/2 OF IJOT ?0 IN BIOCK 1 IN C. 0. BORINGS
ADDITION TO WARREN PARK BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIE.

TAX ID #: 16-20-215-016-0000 .
whizh has the addiess of 1333 SOUTH S6TH STREET, CICERO [Streer, Ciryl,

Hiinois £0804 1Zip Code] ("Property Address”™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be cowvered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymmcnt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which ma: adtain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Propcaty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage inzurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with:
the provisions of pasagraph 8, i (ivu of the payment of mortgage insurance premiums. These items ace called “Escrow ltems. "
Lender may, at any time, colleci aia hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Joan may require for sosrower's escrow account undar the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12°U.S.C, Section 2601 er s¢g. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, at sy time, collect and hoid Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dus-or, the basis of current dals and reasonsble estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicavis law,

The Funds shali be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insticution) or in 2oy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding sud applying the Funds, annually analyzmg the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest oa the Funds and applicable law peemits Lender to make such
a charge. However, Lender may require Borrower to pay a one-(ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law) provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirer) to-pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali ke 1vaid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and droi’s to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security forall sums secured by this Security [nstrument.

If the Funds held by lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the azinuit of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when duc, Lender may so notify Borrower 17 wiiting, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily efund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prics tthe acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairist the suras secured by
this Security Instrument.

3. Applicatiun of Payments. Unless applicable law provides otherwise, all payments received by Lende: uuder paragraphs
| and 2 shall be applicd: first, to any prepayment charges duc under the Note, second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any, Boerower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a Jien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall safisfy the lien or take one or
inore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured agrinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economisally feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may coliect the insvianze proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument; whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otiaerwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitior shall oass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Rorrower shal) occupy, establish, and use the Property (s Foriower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the 7 operty as Barrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in writiag, which conseat shall not be unrcasonably withbeld, or uniess
extenualing circumstances exist which are beyond Borrower's crairol. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on v Propesty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s j00d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lustcuinent or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th= action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow(r's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's security ntirsst. Borrower shall also be in default if
Borrower, during the loan spplication prucess, gave materizlly fulse or inaccurate informsiior or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by iic Note, including, but not limited
‘0, representutions concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a
leasebold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fre title to the Property, the
Jeaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenants anu 2zreements contained in
this Security Instrument. or. there is & legal proceeding that may significantly affect Lender’s rights in tne Property (such as a
proceading in bankruplcy, probate, for condemnation or forfeilure or to enforce iaws or regulations}, then Leucer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. sppearing in court, paying
scasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance 29 s condition of making the loan secured by this Security
Instrument, Borrower shall pay the ‘premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
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obtain coverage subsumtlally equwa]ent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prekusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a towal wxing of the Property, the proceeds shall be applied to the sums secured by thss Security Instrument,
whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property tuiriediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befire the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redrced by the amount of the praceeds multiplied by the following fraction: (a) the . total
amount of the sums secured immediately efore the taking, divided by (b) the fair macket value of the Propcrty immediately
before the taking. Any balance shali be paid 2 Borrowcr In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately befes< 2iie 1aking i3 less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afi<r-notice by Lender to Borrower that the condemnor offers to makc an
award or settle a claim for damages, Borrower fails to 12spoad to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its o tion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, an; application of proceeds to principai shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs Land 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivcr. Zvtension of the time for payment or modification
of amortization of the sums secured by this Security Instroment granted by Lences to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors-ia interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fur pavinent or otherwise modify amortization
of the sums secusred by this Security Instrument by reason of any demand made oy ihe original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy suie'i vot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covzuants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, rubject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, inouify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen! 1o Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Natices. Any notice to Borrower prov:ded for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lsw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Aay notice prowd;ed for in t)us
Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any past of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural person) without
Lender's prior wrilien conseni, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a p2riod of not
less than 30 days frez e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Boaower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security (ns.nunent without further notice or demand on Borrower.

I18. Borrower's Righ: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinciarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2.iudgment enforcing this Security Instirument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due unde= this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Lnstrument,
including, but not limited to, reasonable attorne!'s’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cblipation to pay the sums secured by
this Sscurity Instrument shall continue unchanged. ror reinstatement by Borrower, this Security Instrumen! and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cese of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note v a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrover. A sale may result in a change in the entity (known
15 the "Loan Servicer”) that collects monthly payments due under the l4sie ind this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate. If ther¢ i5 a change of the Loan Servicer, Borrower will be
given written notice of the change in‘accordance with paragraph 14 above asa applicable law. The notice will state the name and
address of the new Logn Servicer and the address to whlch payments should be mate. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢isc to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall act ‘apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o¢ Eavironmental Law
of which Borrower has actugl knowledge. If Borrower [camns, or is nolified by any governmental or regulator; authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurs products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

L
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the dale specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propcrty

24, Riders to this sevurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenzits and agreements of each such rider shall be incorporated into and sha!l amend and supplement
the covenants and agreements o Pirs Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

[l Adjustable Rate Rider ] Condominjum Rider 114 Family Rider

[ Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payment Rider
Ballocon Rider I_.] Rate Improvement Rider E] Second Home Rider

L1 vARider 1..‘_.. 4 Other(s) [specify]

MARIA SALAS IS EXECU'I‘ING TH1S MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

g“ WEEEEE@W Eorrowcr accepts and agi=zs -1 the terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with it,

Witnesses: ) — '
Kes E X }'ﬁ So— l 0D (Seal)
RCBFPTO SALAS -Borrawer
}/’] /p;u..m./ iA @érb (Seal)
MARI SALAS - -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ol County ss:

1, :!yb WM , & Notary Public in and for said county anr, 2tate do hereby certify
that ROBERTQ SALAS MARRIED TO MARIA SALNS

, personally known 1o me (o be the same person(s) whose name(s)
subscribed to the fnregmng instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.-
Given under my hand and official seal, this 8th , 1998

My Commission Expires:

¥

Brokers Tit]

' s e

¥ " OFFICIAL SEAL 9291 5 York Roil‘ljmgal:ece Co
. «f&#’q‘:aﬁb EEEEEIEE!IQN%’IS Oak Brook, I1, e 418
Py a.oxfw::ion EXPIRES 2:-2002 60522
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ADJUSTABLE RATE RIDER

(LTBOR 6 Month Index (As Published In The Wall Strect Journai) - Rate Cans)

THIS ADIUSTABLE RATE RIDER is made this 8th day of October .
1998 and is incorporsied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ¢r Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrawer”) to secure Borrower's Adjustable Rate Note (the "Note") 1o TAMAYO PINANCIAL
SERVICES

(the "Lender”) of the same Zale and covering the Property described in the Security Instrument and
located at:

1332 SOUTH 5/TK STREET, CICERD, ILLINOIS 60804

ronperty Address|
THE NOTE CONTAINS PROVISICAS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenunis and agrecments made in the Security
Instrument. Borrower and Lender further covenant and agree as fol’ows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.950 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate | will pay may cbange on the first day of May 1 . 1999
and on that day every 6TH  month thereafter. Each date on which my interest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"-is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London smarket

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first

MULTISTATE ADJUSBTABLE RATE RIDER-LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
camparable information. The Note Holder will give me notice of this choice.

(C) Caler’ation of Changes

Before each Thange Date, the Note Holder will calculate my new interest rate by adding
Six and two tenths percentage point(s)
( 6.200 %) to the Current Index. The Not= Holder will then round the result of this
addition to the nearest anz.eighth of one percentage peint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded arioviit will be my new interest rate until the next Change Date.

The Note Holder will ther dstermine the amount of the menthly payment that would be sufficient to
repay the unpaid pnnc:pal that [ am cxpected to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 sm required (o zay-at the first Change Date will not be greater than

10.950 % or less than 9,950 %. Thereafter, my interest cale will
never be increased or decreased on any single Change Dzis by more than
One percentage point(s)
{ 1.000 %) from the rate of interest I liav.: been paying for the preceding
months. My interest ratc will never be greater than 15.950 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Drte. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iate/est rate and the amount
of my monthly payment before the effective date of any change. The notice v/ill include information
required by law to be given me and also the telephone number of a person who will w:swer any question [
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN #LUVROWER
Uniform Covenant 17 of the Security Lnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the P‘np'-ty or
any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transfer¢ and
Borrower is not @ natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of alf sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be sﬁfﬂed to Lender
Initiale:
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information required by 1.ender to evaluate the intended transferee as if a new 1nan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of & breach of any covenant or agreement in this Security Instrument js
acceptable to Lender,

To the oxtent permitted by spplicable faw, Lender may charge a reasonable fee as a condition to
Lender's conseat to the Joan assumption. Lender also may require the transferee to sign an assumption
agreement the: i= acceptable 10 Lender and thut obligates the transferes 10 kecp all the promises and
agrecinents mads in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sucrrity Instrument unless Lender releases Borrower in writing.

i Lender exercises the option to roquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The swtice shall provide a period of not less than 30 days from the date the netice is
delivered or mailed within 5%ich Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruticp: without further notice or demand on Borrower.

BY SIGNING BELOW, Bocrower-azespts and agrees to the terms and covenants conteined in this

Adjustable Rate Rider.  MARIA SALAS I6-EXECUTING THIS SECURITY IRSTRUMENT
SCLELY FOR THE PURPOSE OF WAIVINT ANY AND ALL HOMESTEAD RIGHTS

j 44”’/ {Seal)

rl?-.m ‘OE_\AO S(‘, \o. 4 (Seal) M-‘M’—ﬂ/

RUBERTO SALAS Bormwer  ARVJA SALAS 4 Bwrower
(Seal) 2 X {Seal)

-Borrower ] -Borrower

(Scal) o (Seal)

-Borrower ~Borrower

(Seal) [~ (Seal)

-Botrower -Borrower
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