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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumer."Yis givenop OCTOBER 15, 1998 . The montgagor is
KENNETH J. DERUS
AND MARISA C. DNDFRUS, HUSBAND AND WTFE

("Borrower”™). This Security Instrument is given 1o
MIDWEST ONE MORTGAGE SERV.CES, INC.

which ts organized and existing under the laws of THE STATE OF ILLINOLS . and whose
address is 925 CURTISS STREET
DOWNERSE GROVE, ITLLINCIS 60515 ("Lender™). Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 3C/100

Doliars (U.S. § 125,000.00 ).
This deln is evidenced by Borrower's aote dated the same date as this Secority strument ("Note™), which provices tor
ronthly payments. with the full debt, if not paid earlie:, due and payable on  NOVEMEEZER 1, 2028
This Sccuriy Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Wote, with interest, ard all renewalc
extensions and modifications of the Note: (h) the payment of all other sums, with irterest) cdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants ani! agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mongage, grant and convey o Lencer the following
described property located in - COOK County, Hinois:
LOT 27 AND THE SQUTH S FEET OF LCT 28 IN BLOCK 9 IN MILLS AND SONS
THIRD ADDITION TO GREENFIELDS, A SUBDIVISION EXCEPI THE NORTH 174 FEET
AND THE SOUTH 191 FEET IN TEE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 12z, EAST OF THE THIRD PRINCIPAL M=ZRIDIAN,
IN COCK COUNTY, ILLINJIS.
P.T.N. #12-36-320-063-0000

12 36320 053 0009

Parcel 1D #:

which has the addressof 1727 N. 76TH. COURT , ELMWOCD PARK {Strees, City),
Jtiinois 60707 (Zip Coded ("Prapenty Address™);
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this Sccurity Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take ons or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured zpainst loss by five, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requirts insurance. This insurance shall be maintained in the amounts and for the periocs
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unrcasenably withheld. 11 Borrower lails to maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard morigage clause. Lender
shall have the righ: 1o hold the poticies and renewals, If Lender requires, Borrower shall prompily give to Lender al) receipts of
paid premiums and renewzl notices. In the event of loss, Borrower shalt give prompt notice 10 the insurance carrier and [.ender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraiton or repair is economivally fuasible and Leader’s security is not lessened. [f the restoration or
repaif 18 nol economica.ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Jistrument, whether or not then duc, with any excess paid 10 Borrower. If Borrower abardons the
Property, or does no: answer within 30 days a notice tfrom Lender that the insurance carricr has offered to settle a claim, then
Lender may colfect the inseiamnee oroceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrument; swhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower eiierwise agree in writing, any application of pmceeds o principal shall not extend or
postpone the due date of the monthlysayments referred to in paragraphs | ard 2 or change the amount of the payments. If
uncer paragraph 21 the Propenty is acquired by Lender, Borrower’s right w any insurance policies and proceeds resulting from
damage v the Propenty prior o the acquisitios shal'.nass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Propenty &s Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall cuntinue to occupy the ¥ operty as Borrower's principal residence for at least one year after
the date of occupaney. uniess Lender otherwise agrees in writing, “which conscnt shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are bevond Borrower's conirol. Borrower shail noe destroy, damage ot impair the
Propenty, aliow the Property 1o deteriorate, or comumil wasie on uie Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender’s food faith judgment could result in fotfeiture of the
Property or otherwise materially impair the lien created by this Security [nsrument or Lender’s security interest, Borrower may
vure such a default and reinstate. as provided in paragraph 18, by causing (i action-or procerding to be dismissed witk a ruling ,
that, .n Lender's good faith determination, precludes forfeiture of the Borrowdr’s wnierest in the Property ar other material
impairment of the lien creaied by this Security Instrument or Lender's security intersyt. Borrower shall also be in default if
Borrower, during the loan applicaiion process, gave maierially false or inaccurate nforin=ivs or statements o Lender (or failed
1o provide Lender with any matenal inforation} in connection with the loan evidenced by ihe Note, including, but not Jinited
10, representations concerning Borrower's occupancy of the Propenty as a principal resicence. Jdi this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires foe title 10 the Propeny. the
lessehold and the fee title shall not merge unless Lerder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and aprecmen:s contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in this Prpenty (such as a
proveeding in bankruptey, probate, for condemnation or forfeitare or to enforce laws or scgulationsy, then Lender may do and
pay for whatever 1s necessary to protect the valve of the Properiy and Lender's righis in the Propeny. Lender's actions may
nciude paving any sums secured by a hien which has priority over this Security Instrument. appeaning :n court, paving
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
*. Lender dots not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishurseinent at the Note rate and shall be payable, with interest, upon notice ‘rom Lender to Borrower requesting
pavinem.

8. Mortpage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Sccurity
Instrument, Bomrower shall pay the premuums required o maintain the morgage irsurance i effect. If, for any reason, the
mangage insurance coverage required by Lender lapses or ceases 1o be i cffoct, Borrower shall pay the premiums required to

N
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Lender's address stated heresn or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed (0 have been given to Borrower o; Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdicuon in which the Property is located. In the event that any provision or <lause of this Security Instrument or the Note
conflicts with appheable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all oz any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natsral person) without
Lender’s prior written consent. Lender may. at its oplion, require immediate payment in full of all sums secured by this
Sceur:ty Instrument. However, this option shal) not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 2 period of not
less than 30 davs from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borroveer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permicted by this Security lstaument without further notice or demand an Borrower.

18. Borrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Insinunec discontinued at any time prior o the carlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstziement) before sale of the Property purscant 1c any power of sale contained in this
Sceurity Ynstrament; or (b) entry of a judgment enforeing Lhis Security Instrumeni. Those conditions arc that Borrower: (a) pays
Lender all sums whuch then would be due widsr this Security Instrument and the Note as 1f no acceleration had occurred: ()
cures any default of any other covenanis or agriements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited 10, reasonable attorneyc’ feas; and (d) takes such action as Lender may reasonably reguise to assure
that the lien of this Security Instrument, Lendet's rigbisia the Propenty and Borrower’s obligation to pav the sums secured by
this Security Instrument shall cominue unchanged. Uped reinstatensent by Borrower, this Security Instrumsnt and the
nbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right {o reinstate shajl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of 2 partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 1o Berrewer, A sale may result in a change in the enty (known
as the “Loan Servicer”) that collects monthly payments due under the Note ard this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie /s 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ana applicable law. The notice wil! state the name and
address of the new Loan Servicer and the address 10 which payments shoutd be magr: The notice will also ventain any other
information required by appticable law.

20. Hazardous Suhstances. Borrower shall rot cause or permit the presence, use, rlisposal, siorage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do. nor allow anyorne else 10 do, anything aifecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nc! apply to the presence, use, or
slorage on the Propeny of sinall quannties of Hazardous Substances that are generally recoghized 10 e appropriate to normel
residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit‘or other action by any
govermuiental or segulatory agency or private party involving the Propenty and any Hazardous Substence o¢ Environmental Law
ot which Borrower has actual knowledge. If Borrawer learns, or is notified by any govemmental or regulatory authority, that
any removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as texic or hazardous substances by
Fovironmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestas or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentz! Law” means federal laws and laws of the jurisdiction where the Property is Incated that
relate 1o health, safewy or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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