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LOAN NO. (0345279

U310

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLL WITH

APPROVAL OF THE DEPARTMENT OF VETERANS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insrar@it”} is given on Jaly, 20, 1998 - The mongagor is
Liwrence B Morenn and Barbara A7 Moreno. HUSEAND ANC AIFE

*k%kk*THIS MORTGAGE IS BEIW( SENT FOR RE-RECORDING TO ADD THE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER THAT WAS

“Barrower";. This Qﬁﬁﬂﬁ?uﬁﬁn&ﬂs g!{?g‘;“g)}" PcCORDING, NOTHING ELSE HAS CHANGED,*#*#kakhkn
MidFirst Qant

which is organized and existing under the laws of The State of Okiahoma . and whose
addressis 3732 W. Reno. Oklahoma City. OK 73107

“lender”). Borrower owes Lender the principal sum of -
Ninety Six Thousand Nine Hundred Sixly N ne ard niy LG0
Leilars (U.S. $ 96.969 .00 )

This debt is evidenced by Borrower's note dated the same date as this Secdrity Instrument ("Note™), which provides for
monthly payments, with the full debr, if rot paid eazlier, due and payable on pagust 1. 2013

This Security Instrument secures to Lender: (a) the repayment of the deb: evidenced by tae Nate, with interest, and all renewals,
extensions and modifications of the Notw; (b) the payment of all other sums, with interesy, advanced under paragraph 7 1o
protect the security of this Secunity Instrument; and (¢) the performince of Borrower's coveniiits and agreements under this
Security Instrument and the Nute, For this purpose, Barrower does heiehy mongage, grant and cerey 1o Lender the fallowing -e
described propeny located in Cuok County, Itinois: %
LOT 24 AND THE WEST 172 OF LOT 25 1V BLOCK 2 IN MURDCCK, JAMES AND COMPANY S

CRAWEORD AVERUE ADDITICN. A SUBDINESION OF THE MORTH 172 O- THE SOUTHEAST (174 O IHE
NORTHEAST 1/3 OF SECTICN 15 TOWNGHIP 38 NORTE. RANGE 13, ZAST OF THE THIRD -

PRINCTRAL MFRIDIAN. IN COOK CCUNT<. TULTNOIS
which has the address of 4148 West 57th Place. Chicago
itineis 60629 12ip Code] ("Property Address’);

ILLING gle Family-FNMAFHLMC UNIFORM
e < INSTRUMENT Form 3014 9/90
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TOGETHER WITH ali the' improvements now or hercalter erected on the property, and all gasements, apparienances, and
fistures now or hercafter a part of the pruperty. All replacemerts and additions shall also be covered by this Security
Instrument. All of the foregning is referred 10 in this Security Instrument as the “Propeny,”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate bereby conveyed and has the right to mertgage,
graat and convey (he Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
ard will defend gencrally the utle to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variatigns by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Rorrower and [ender caverant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay {o
Lender on the day monthly pavments are due under the Note, until the Note s paid in full, a sum ("Funds™) for: (a) yearly taxes
and assesstients viich may attin prierity over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on v Property, if any; (¢) yearly hazard or property insurance premiuvms; (4) yearly flood insurance premiums,
if any; (e; yearly morigage insurance premiums, if any; and ([} any sums payahle by Borrower (o Lender, in accordance with
the provisions of paragrz;n 8. in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lencer may, at any time, velizet and hold Funds in an amuunt not 1o exceed the maximum amount a lender for a federally
reated mortgage loan may recinre: For Borrower's eserow account under the federal Real Estaie Seitlement Procedures Act of
1874 as amended from tie to Lz A2 U.5.C. Section 2601 er seq. ("RESPA”), unless another law that apolies to the Funds
sets a lesser amoumt. It so, Lender mayy al any time, collect and hold Funds 10 an amount aot to exceed the lesser amount.
Lender may estimate the amoumt of Furds'due on the basis of current data and reasonable estienates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticnro=in any Federal Home Loan Bank  Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower forhilding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Tteis, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay « one-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, urless applicible Jaw provides othierwise. Unless an agreement is made or
applicable law requires interst 10 be paid, Lender shall not be requized to pay Borrower any jnterest or camings on the Funds.
Borrower and Lender may agree in writing, however, that intesest sial. be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aid/debits to the Furds and the purpose for which each
debit te the Funds was made. The Funds are pledged as additional securivy for 2it-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliwable law, Lender shall account 1o Borrower
for the exvess Funds in aceordance with the requitements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Irems when due, Lender may so notify Bortower i writing, and, in such case Borrower
shatl pay (o Lender the amount necessary to make up the deficiency. Borrower shall <nike“up the deficiency in no more than
twelve menthly payments, at Lemider’s sole discretion.

Upon oayment in full of all sums secured by this Security Instrument, Lender shall preiapily refund 1o Borrower anv
Funds held by Lender. If. under paragraph 21, Lender shal acquire or sell the Property, Leader..nria7io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Secunty Instrument.

3. Application of Paymnents, Unless applicable law provides otherwise, all paymeits 1eceived by Len{er under paragraphs .
I and 1 shail be applied. first, 10 any prepayment charges due under the Note, secend, to amoums payable under paragraph 2, 2
third, so interest due. fourth, to principal due; and last. 10 any late charges due under the Note, "

4. Charges; Liens, Berrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Propcnv
which may attain priority over this Security Instrument, and leasehold paymenis er ground rents, if any. Borrower shall pay »
these obligations 10 she manner provided in paragraph 2, or if not paid in tha: manner, Borrower shall pay them on time direcily
to the person owed paymeni. Borrower shail prompily furmish te Lender all notices of amounts (o be paid under this paragraph. -
I Berrower makes these pay ments direcl.y, Borrower shall promptiy fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lerder: (b) contests in good faith *he lien
by. or defends against enforczment of the lien mn, legal proceedings which in the Lender’s opinion opesate (0 prevent the
enforcement of the lien: ¢ o) secures from the holder of the licn an agreemeni satisfactory (0 Lender subordinating the lien 0
this Security Instrument. [f Lender deterimines that any part of the Property is subject 1o a lien which may attain priog \-%
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowex shall sarisfy lhe lien or rake one or
more of the actions ser forth above within 10 days of the giving of natice.

8. Hazard or Property Insurunce. Borrower shall keep the improvemenis now existing or hereafier erecied on the
Propenty insured against toss by fire, hazards included with:n the term “exiended coverage” and any other hacards, including
floods or foading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he accepiable to Lender and shall include a standard morpage clause Fender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender.
Lender may make proof uof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securnity is not lessened. If the restoration or
repair is pot econormzally feasihie or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or daes not anvaer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrurien:; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ortherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavmenis. If
urder paragraph 1 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulung from
damage to the Property prior o the acquisitivi siiall pass to Lender to the extent of the sums secured by this Security nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 227 Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Propest; -is Borrower's principal residence -within sixty days after (he execution of
this Security Instrument and shall continue 10 occupy the Pronerty as Bosrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in ‘vriting, which consent shall no1 be unreasonably withheid, or uniess
extenuating circumsiances exist which are heyond Borrower s ortrol. Borrower shall not destroy, damage or ympair the
Property, allow the Propeny to deteriorate, or commit waste o the Property. Borrewer shall be in defauls if any forfenyre
action or proceeding, whether civil or criminal, is begun that in Leade’s good faith judgment could result in forfeiture of the
Praperty or otherwise materialiv impair the lien created by this Security’ Irsirument or Lender’s security interest. Borrawer may
cure such a default and reinstate, as provided in paragraph 18, by cauzing the 2z:ion or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bonower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s secarity” hucrest. Borrower shall also be in default if
Borrower, during the loan appiication process, gave matenially false or inaccurare sifeinadon or statements (o Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by ihe Note, including, but not limited
10, representations concemning Borrower’s occupancy of the Propenty as a principal residence, 1f this Security Instrument 1s on a
leasehold, Borrower shall compiy with all the provisions of the lease. If Borrower acquires le title 10 the Property, the
leasehold and the fee title shall not merge unless T.ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants'and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights n/the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regolations), theh Vender may do and
pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions mn){.‘-'
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in coun. paying
reasonable artorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph‘;_
7. Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by t
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from |
dale of disbursement at the hote rale and shall be payable, with interest, upon notice from Lender 10 Borrower rcquuu%
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Secunm
Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance n effect. If, for any reason, 1
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially eqtivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Burrower of the mortgage insurance previously in elfect, from an alternate mongage insurer approved by Lender. 1f
suhstantially equivalen morigage insurance coverage is not avaslable, Borrower shall pay to Lender each month a sum equal to
4 ure-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retair these payments as a loss reserve i licu of rortgage insurance. Loss reserve
w+ payents may no longer be required, at the option of Lender, if mortgage irsurance coverage (in the amount and for the perind
"¢ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain mortpage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordancs with any writien agreement between Borrower and Tender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upen and 1nspections of the Propenty. Lender shall give
Borruwer notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Propenty, or for conveyance in Yew of condemnalion, are hereby assigned and
shall be paid 10 Lesdler.

In the event oraamtal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot ther due, with any excess paid 1o Borrower. I the event of a partial taking of the Property in which the fair
market value of the Prapaiiy immediately hefore the taking is equal 1o or greater than the amount of the sums secured by this
Securiry Instrument iminediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii b¢ reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured imiaenitely hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance snall be-naid to Borrower. [n the cvent of a partial taking of the Property in which the fair
market value of the Property unmediae?y Fefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz apree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied to the sums secured by this Securiy Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ‘araf. after notice by Lender to Borrower that the condemnaor offers to make an
award or seitle o claim for damages. Borrower failleierespond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, af its ontion, cither to restoration ot repair of the Property o7 w the suis
sceured by this Security Instrumeni, whether or not then du.

Unless Lender and Borrower otherwise agree in wriling, 2ny application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in parasrarhs 1 and 2 or change tie amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securnty Instrument granted Dy /Lender to any successor in interest of Borrower shal)
not operaie 1o release the liability of the original Barrower or Borrower's succeszars in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tiine for payment or atherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demard macde by the original Borrower or Borrower's
successors ir interest. Any forbearance by Lender in exercising any right or remeGy-shzii not be a waiver of or prechudle the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instirument shall bind and benefir the successors and assigns of Lender and Borrowes, sobjuct 10 the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several, Any Borrower-wio. ca-signs this Security
Instrument but does not execute the Nole: (a) is co signing this Security Instrument only 10 tnoripgage  grant and ¢nnvey that'-
Borrower's iaterest in the Property under the terms of this Security Instrument; (b) is not personally obiiguied (o pay the suris,.
secured by this Security Instrament; and (¢} agrees that Lemder and any other Borrower may agree to extend, wodify, forbcnr'gf‘
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent. . -

13, Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is finafly interpreted o that the interest or ozher loan charges coltecied o to be collected in connection with the.
loan excecd the permitied limits. the. ¢a) any such loan charge shall be reduced by the amount pecessary o reduce the charggld
tn the permitted Limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded 0
Becrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a directdd
payment 1o Borrower. If 4 refund reduces principal, the reduction will be 1reated as a partial prepayment without any-p‘
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmlmg
i by hirst class mail unless apphcable Law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by furst class mai] o
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Lender's address stated herein or any other address Lender designates by notice 10 Bormwcr Any notice prov: dcd for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locared. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiens of thus Security Instrument or the Note which can be
given eflect without the contlicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficia) Interest in Borrower. M all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persun) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Secur:ty [nstrument.

If Lender exezvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. € sorrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedivs
permitied by this Secutivy instrument without further notice or demand on Borrower.

18. Borrower’s Rigni to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 hawve
enforcernert of this Security ipstrmnent discontinued at any time prior 1o the carlier of: (@) 5 days (or such other period as
applicable law may specify for ‘reinetatement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b) entry of a ]U 2gment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wauid be due under this Security Instrument and the Note as if no acceleraticn had cccurred: (b)
cures any default of any other covenants or sgresments; (¢) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonahle artoimey=’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender :.zights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unckangeds Tipon reinstaternent by Barrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective @ if no scceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceieration under paragraph i7.

19, Sale of Note; Change of Loan Servicer., The Note cr a panial interest 1n the Note (rogether with this Secunty
Instrumemt may be sold one or more times without prior notice e/ Brirower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thal collects monthly pavments due under the Nute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [fihsre is a change of the E.oan Servicer, Borrower will be
given written nutice of the change in accordance with paragraph 14 above and »pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not cause or permit the presence.-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any¢ne else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recogniied (o be appropriate 10 normal
residential uses and 10 mayntenance of she Propeny.

Borrower shall prompity give Lender wrilten notice of any wnvestigation, claim, demand, lawsai* or other action by any.
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: ov Environmentil Law
of which Borrower has actual knowledge. [f Baorrower learns, or is notified by any governmental or regtlaiory authoriry, thay'
any femoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take.
all necessary remedial actions in accordance with Environmental Law. 'J

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by’J
Environmental Law and the following subsiances; gasoline, kerosene, other flammable or foxic potroleurmn products, lomq ~
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used inv
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictiun where the Property is locared thai“_;',
relate to health. safety or environmental protection. Iw -

-
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration vnder paragraph 17 u%less

Inriate.

&), svin msozion Paga5 ol D14 9/90




UNOFFICIAL CORAI2487 e oo

“—’-‘“——_

applicable law provides otherwise), ‘The notice shall specify: (a) the default; (b) the action requil'?&/io cure the default:
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sceured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shalt be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys® fees and costs of title evidence.

22, Relcase. Upon payment of ail sums secured by this Security Instrument, Lender shali release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Propeny.

24. Riders‘to-tiis Security Instrument. If one or more niders are executed by Borrower and recorded together with this
Security Insirument /the-covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreesients of this Security !nstzument as if the rider(s) were a part of this Security Instrument,

[Check applicable boxics)y
L] Adjusiable Rare Rider (] condominium Rider (14 Family Rider
[]_ Craduated Pavment Rider L:] Planned Unit Development Rider ] Biwceekly Payment Rider
[ Balloon Rider [_—] Rate Improvement Rider [J Second Home Rider
[X] va Rider —_ Otheris) [specify)

RY SIGNING BELOW . Borrower accepis ¢nd agrees 1o the termsA4nd covenanig@on rm}ed in this Security Instrument and

in any rider(s} executed by Borrower and recorded with il
Wiinesses: 2 — ;
/\ & S W

(Seal)

= yence £ More Borzower

{Seal)

-Bortpwer

{Seal)

Birrower -Borrower

STATE OF ILLINOIS, County ss: b
I, , a Notary Public in and for said county'a=d state do hereby certify
that  Lawrence . Moreno end Bartara A. Moreno .

. personally known to me to be the same person(s) whose name(s} . |
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that  they
signed and defivered the said instrument as n free and volumary act, for theUSesand urposea t&cyin §CL for'g

(>
Gwven under my hag XV 0 ya

B

Notary Public
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jVA GU:}\RANTEED LOAN AND ASSUMPTION POLICY RIDER

LOAN NO. 10034527

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20th day of
July , 1998 | and is incorporated into and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Deed to Secure Debt (herein *Security Instrument”) dated of cven date herewith,
ﬁiyen by the undersigned (herein "Borrower”) ro secure Borrower's Note (o
1dF1rst Bank
(herein "Lender"}
and coveriny t'i¢ Property described in the Security Instrument and located at

4148 West Sith<Place.Chicage, 1L 60629

(Property Address)

VA GUARANTEED LOAN ZOVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerdcr further covenant and agree as foliows:

If the 1ndebtedness secured hereby b guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and v effect on the date hereaf shall govern the nghts, duties and liablities of
Borrower and Lender. Any provisions of th2 Security Instrument or other instruments execited in connection with
said indebtedness which are inconsistent (wirh said Title or Regulations, including, but nor limited o, the
provision for payment of any sum in connect’,swith prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the sezured indebtedness pursuant to Covenant 17 of the Security
Instrament, are hereby amended or negated to the extent necessary to conform such instruments 1o said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay »“)ate charge” not exceeding four per centum (4 %) of
the overduc payment when paid more than fifteen (15) days afienthe due date thereef to cover the ¢xtra expense
invalved in handling delinquen: payments, but such "late charge”/shall not be payahle out of the proceeds of any
sale made to satisfy the indchredness secured hereby, unless sucn proc=eds are sufficient to dischurge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Af{airs fail or refuse tg Zssue 1ts guaranty in full amount w:thin
60 days from the date that this loan would normallv become ehgible for sueli-puaranty commitied upon by the
Depantment of Vewerans Affairs under the provisions of Title 38 of the U.L~Cnde "Vererans Benefits,” the
Mongagee may declare the indebiedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or taxe any other proper action as by [aw provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and puyable pon transfer of the
property securing such loan to any transferee, uniess the acceptability of the assumption of <hv jcan is established
pursuant 10 Section 3714 of Chapter 37, Title 38, United Staies Code.

An authorized transfer {"assumption”) of the property shall also be subject to additional covenanis e’ agreements
us set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 perceni (. 50%) af the balarce of this loan
as of the date of transter of the property shall be payable at the time of transfer (o the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constituce an additional debr to that already secured by this insirument, shall bear inlerest at the rate
herein provided, and, at the option of the payee of the indebted:ess hegeby secured or any iransferee therewf, shatl

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee is auomatically waived if the assumer is cxempt under the provisions of
38US.C. 3729 (c)

(by ASSUMPTION PROCESSING CHARGE: Upon application for approval (o ailow assumption of this
Inan, a provessing fee may he charged by the loan holder or its awthorized agent for determining the
crediworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
tranisfer is compicted. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs tor a loan o which Section 3714 of Chapier 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY_LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume «} of the ebhgations of the veteran under the rerms of the ins;ruments creating and securing the loan.
The as;umer funher agrees o indemnify the Depaniment of Veterans Affairs o the extent of any claim payment
ansmg framithe guzranty or insuraaice of the indebtedness creatad by this instrument

IN WITNESE WilEREGE, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

— d
),(\ﬂ(énce £, Morenc Borrower
//\/M

vz . T

Barbara A Moren Bormower

-Burrower

Bormwer

P, | e W
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