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MORTGAGE TO SECURE ADVANCES
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE ADVANCFES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORT(“A(‘ E. as amended and exiended /his “Mortgage’l is signed to secure advances under a GMAC Home
bquity Le (rc Agreement (the “Agreement”s atas dated as 0 August 6. 1998, and is made by Jokn J Pamello, fr. single
and Lo A .nglc 70U iR tenancy in common, Sutinjoint tenancy whe reside(s) at 6060 West 177Th Street Tinley Park.
llinpis 66477 as monnagnr(al in favor ot GMAC Morizage Corporation, a Pennsylvania Corporation. 1) Witmer Road.
Horsham, Pennsyivania 190440963, & morigagee.

Throughout this Mortgege, "we”, "us” and "our” refer 10 momtgagei(s) and any-Hlineis laitcyirust /Truse”) that holds title to
“the propenty deseribed below. "GMAC refers to GMAC Mongage Corporaiion or its assfgns. The "Account” refers to the Home
gty e of credit account established by GMAC under the Agreement” "Borrower” refers to each person who signs the
Agraement as borrower. The Agresment. this Mongage and the Security Agreient and Collateral Assignment frem Borrowers
to GMAC (if the Property is bwld in Trust), taken together. are cafled the ‘Credit DoZuments.” “Signer” refers tu any person (other
than GMAC) who has signed a Credit Document.
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By sigring this Mongage, we graot, bargain, sell, convey, and mongage (untus, montgagor isa Trust, i which event the Trust
conveys, mortgages and guitelums’ ta GMAC, subject to the terme of this Mongage, ta) the real (statc focated at 6900 West
177Th Street, Tinfes Park, County of Cook. State of Hinais 60377, mare fully described in Scheduie AL {k all buidings and
other structures o the droperty, () all rights we may hive in any road, alley, casement or license regarding the neoperty of in any
miteral, oil, gas or water which is part of the propenty; (d) all rents and rovaltics from the property; (e) dll praceeds of any
insurarce on the property ard ail refunds ot premiuis or such insuzance, (1) all proceeds of any taking {(or threurened taking ) of
ihy property by any goversmental authority ¢“condemmanin”y and (g) sl fixtures on the propeny atany time (colfectivedy, the
“Propern )

The Property includes ali nghts und interests which we now have or which we may acquire in the future. For example, if the
sccurity mongaged under this Montgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and
interests granied o GMAL by this Mortgage will inclade the fee title that we acquire. This Mortgage is alsa a Security
Agreement under the Hlicois Unitorm Commercial Code and we hereky peant GMAC a security interest in the personal property
described in (dy theough () abave

GMACHL
iy (13.496)
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SECURED OBLIGATIONS

We have signed this Mongage 1o secure payment to GMAC af ap to $19,000.00, plus FINANCE CHARGES and any uther
amounts due GMAC under the Agreement e "Tutul Balance Outstanding”) and 1o secure performance by Borrower under the
Agreement and our performance of the covenants of this Mortgage feolfectvely, the "Secured Obligations”).

PRIORITY OF ADVANCES

The lien of tlus Mortgage will anach or the date this Mortgage is recoded and will not be impaired prior to temmination of the
Agreement by virtue of our repayment in full of the Total Balance Qutstanding at any time.

REPRESENTATI()NS AND DUTIES Ty S
' U IR
We promise that, except for Permitied Liens: (a) we own the Property; (b) we have the ru.hl to mertgase the Propenty to
GMAC: znd (c) there are ro nutstanding claim: or charges against the’ Prcpenv The term "Permiited Lien" mears (x) any
mortgage. deed t sesure debt or deed of trust (“security instrument”} ¢isclosed ta GMAC by any Signer in applying for the
Account, to the extert. that the amount secured by such security nstrument does not exceed the amount disclosed on such
application; and (y) ary Jiens, claims and restrictions of record that do not individual'y or collectively have a material adverse

impact upon GMAC's security, the value of the Property or the Property's current use.

Each of us. except any Truse, gives a general warranty of tifle to GMAC. This means that each of vs wili be fullv responsible
for any losses which GMAC suffors because someone has rights in the Property other than Permitted Liens. We promise that we
will defer:d our ownership of the Property against any claims of such right.

We wil! neither take nor permit any actica t, partition, subdivide or chanpe the condition of ntle o all or any part of the
Property. We will not amend any Permitted Lion. without GMAC's prior writien consent.

CERTAIN PROVISIONS OF THE AGRFEMENT

We understand that GMAC may, under certain circumstinces set ferth in the Agreement, cancel its obligation to make future
advances and/or require repayment ar onde of alf sums due underiae Creait Documents (che "Total Balance Ouistanding”).

- - - = .

Under the Agreement, FINANCE CHARGES are based on the “prine rate” published in The Wall Street Journal or in certain
circumstances the "prime rate” published in The New York Times or a siralir index selected by GMAC. The rate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstandi’g under the Agreement increases or decreases. We
understand that Bormower will not receive advance notice of such changes.

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

I. TIMELY PAYMENT. Except as limited by paragraph .0 below, Borrower shall pay when diue all sums ewed GMAC
under the Credit Documents.

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC as set forth in the Agrerment,

3. MORTGAGFES AND DEFDS OF TRUST; CHARGES; LIENS. We shall make payments when due and perform all
our ob.igations under any mortgage. deed of trust or other security agreement on the Property.

We shall pay or cause to be paid when due ali loans, taxes. assessments, charges. fines. impositions and rents ol any kind
relating (o the Property /"dssessments™  Receints evidencing such payments shall be delivered to GMAC upon its request
Fxcept for Permitted Liers, we shall aot allow any encumbrance, charge or lien on the Property to Secame griar to this Mortgage
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4. HAZARD INSURANCE; CONDEMNATION,

(@) We shall, at our cost, keep all improvements on the Propenty insured against loss caused by hazards included in
the term “extended coverage” or by other hizards GMAC may reasonibly specify. Hazard insurance shall be in an amount vqual
1o e lesser nf (i) the full replacement cost of the huilding that is part of the Property or (i) the amount of this Mortgage plus the
total amount of all Permitted Licns; but never less 1han the umount necessary to satisfy any comsurance requirement contained in
the insurance policy

We may choose the insurance company, subject o approval by GMAC which may nut be unreasonably withheld. Al
nsutace policies and renewals must be in form acceptable e GMAC and must include a standard mortgagee clause in favor uf
GMAC GMAC shall have the nght to bold the policies and reaewals. subjectio the terms of any Permitted Liens. !t we pay the
premiums direetly, we shali provide GMAC with all renewal notices and. f requested by GMAC, alf receipts for premums. 1t
polcies and renewals are heid by any other person, we shail supply copies of them 10 GMAC within ten calendar days after they
are issued.

In the event of sz, we shall pive prompt notice to the insurance company and GMAC. GMAC may file a proof of loss it we
fail to do so prompily

(b} The procesasiof any condemnation of the Property shall be paid to GMAC, subject to any Permitted Liens. We
shall pive GMAC notice” oi iy shreatened condemnation and sign all documents required 1o varry out this paragrapk 4 No
condemnation settlement may & saads without GMAC's prior written approval which shall not be unrcasonably withhe'd

(¢) Subject o the ternis of ans-Permilted Licn, GMAC may elect that the proceeds o any insurance or eondernnation
{afler pavment of all reasonable costs, experscand attameys’ tees paid or meuwrred by GMAC and us) shall be applied to pay the
Secured Ohligations, ta repar or reconstnuet the Property, andior pay ns for our loss  In the event that such praceeds ure not used
entirely for repanr and recorstruction, we shall provide GMAC wilh a new appraisal or valuation of the Property, conducted by o
person or entity and in a form reasonably aveeptabld tw GMAC, unless GMAC waives this requirement in writing. The receipt of
procecds shalt not cure or waive any default or notice Of detiule under this Morteage or invalidate any act done pursuant to such
noticy

1fthe Property is abandoned by us. or il we fail to respond 12 GRAC in writing within 10 calendar days from the date notice

of & proposed insurance or condemnation settlement is given to us, GMAC may settle the claim, collect the proceeds and apply

-

then as set forth above

If the Propenty is acqu red by GMAC, all of our right, title and imterest Seantd 1o any insurancy or condemnation prozeeds
shitil become the property of GMAC to the extent of the sums secured by this Mortpage.

5. MAINTENANCE OF THE PROPFRTY; LEASEHOLDS: CONDDMINIUMS; PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with low: keep the Property in goed repair
and puy when due all repair costs; present wasie, impairment and or deterioration ol the Prope'ty: and comply with the provisions
of any lease of the Propenty

If the Property is part of a condominium project er a planned unit development, we shall promspriy pertorm all of our
abligations under the governing documents of the project or development.

6. PROTECTION OF GMAC SECURITY, W shal. appear in and defend any action or proceeding which may a‘fect the
security of GMAC under Uus Mongage or result in a viokation of paragraph 3 above. I such an action is filed, we violate this
Mogage or Borrowers vio'ate the Agreement, then GMAC ieay disburse funds and do whatever it believes necessany 1o protect
the secunty of this Mortzage. In dotng so. GMAC shall give us notwe but it need not make demand or release us from any
obligition.

Any amounts piaid by GMAC under this paragraph 6. with FINANCE CHARGLS a1 the variable rate in effect under the
Aurcement, shall be paid by us upon demund  Uintil paid by us, such amounts are secured by this Morrgage. GMAC s not
required to meur any expense or 1ake any action under this Mortgage acd ro action taken shall release us from anv duty.

TANSPECTION, Representatives of GMAC may inspect the Propenty from time 1o time  Except in an emergency, GMAC
must first give notice specifyving reasonable cause for the mspection
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8. FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the exten: permitted by law, we
agree that FINANCE CHARGFES after the end of the Account and/or after a judgment is criered shall continue to accrue at the
rates and in the manner specified in the Agreement.

9. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of anv GMAC right under the Crecit
Documents shall release or limit our liability, Borrower's liability, or that of our successors or Borrower's successors, nor shall any
waiver affect the lien or prioriry of this Mortgage. GMAC shall not be required to start proceedings against any suceessor or
modify payment ierms by reason of any demand made by us or any SuCcessor.

No GMAC act or failure to act shall waive any right under this Mortgage.  All waivers must be in writing and signed by
GMAC; they shall apply only 1o the extent and with respect to the event specificd in the writing, Obta:ning insurance, or paying
taxes. other liens or charzes shall not be a waiver of GMAC's right 0 demand payment at once of the sums secured by this
Mortgage in the event of a default under the Credi: Documents.

10. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. This Mortgage shall hind us
and our respectivc successors und permitted assigns for the benefit of GMAC and its successors and assigns. Al agrecments
made by us or any successor are joint and several and may be enforeed against cach of us or any successor.

Any Signer whu dors net execute the Agreement (a) is co-signing onfy to encumber (hat person s intesest in the Property and
lo waive all homestead, dower, curtesy. appraisement, valuarion, redemption, reinstalement, stay, extension, exemption and
moratorium laws now existing or horeafter enacted, (b) is not personally hable under the Credit Documents, and (c) agrees that
GMAC and any Signer may modity 2iiner Credit Document, without consent and without modifying the mierests of the rest of us
under this Mongage.

1. NOTICES. All notices shall be in writing, Except where applicable law requires otherwise:

f#) GMAC notices shall be hand deiivirzd or mailed by first class, registered or certified mail te the address of the
Property or to such other address specified by the addiviser in @ written notice given to GMAC. Any GMAC notice shalt be
cansidered given on the day it is deposited in the U.S. mai. or js hand-delivered.

(b) Qur nutices shall be mailed 10 GMAC by first Clays, registered or certified mail (o the address for such notices
specified on our most recent monthly statement under the Agreemsitt or to such other address specified by GMAC in a written
notice given to us. Any such notice shalf be considered given on the 43 11is received by GMAC.

2. GOVERNING LAW. This Mortgage will 5¢ govemed by federabund [Hinois law, {fany provision is invahd, illcgal, or
unenforceable, this Morgage shall be interpreted as if such provision had never teen tacluded.

13. COPIES. We shall receive copies of the Credit Documents atthe time they are signed or afier this Mortgage 1s recurded

14, EXERCISING REMEDIES. GMAC may exercise all of tae rights and remedies provided by the Credis Documents or
law, and any of these rights and remedies may be exercised individually or jointly, once or a nuinberf timey. The parties ta this
document are subject to the provision for Arbitration as set furth in the Agreement which is incarporsted by reference as i st
forth at length herein.

t5. EVENTS OF DEFAULT.

(a) The events set forth in paragraph 15(b) are Evenus of Defaolt if and when GMAC gives any Signer notice of default. We
agree to noufy GMAC promptly upon the happening of any event that would be an Event of Default under either Credit Document
upon the giving of nutice by GMAC.

(b) After giving notice of default, GMAC may end the Account and/or demand repaymert at once of the Tofal Balunce
Qutstanding in any of the following events:

_ (0 There has been fraud or material misrepresentation by any Signer in connection with the Acuount;

(i) Borrowers have failed to mee? the repayment terms of the Agreement for any amount cutstanding; or

-4-
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(in Ary action or inaction by any Sigaer hus adversely affected the Property or any right of GMAC in the
Propenty: 1o the extent permitted by law, this will include, but not he limited to, any Signer (or any legal representative or
successor of any Signer) agreeing to sell, ransfer or assign or selling, transferring or assigning any interest in the Property, without
the prior weitten corsent of GMAC

() Notwithstanding any Yanguage in this Mortgage to the contrary, GMAC will not give notice of default unless p-.rrmm.d by
appiicatie law and GMAC will give us any grace period, right to cure and/or reinstatement right required by applicable taw  This
paragraph 15 is irtended to give GMAC all rights permiitted by applicable law.

6. REMEDIES, [F BORROWERS DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, GMAC MAY EXERCISE ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.,

7. ASSIGNMENT OF RENTS: RECEIVERS: GMAC POSSESSION OF THE PROPERTY. As additional security,
we hereby assign 100 AC any rents cuc on the Praperty afler an Evenr of Default or abandonment of the Property. In any action
to foreclose this Mortgare, GMAC shal! be ent.tled 1o the appomtment 6f a receiver,

[Fan Fvent of Defid sicurs or we abandon the Property, GMAC, without notice. may enter upon, take possession of, and
marage the Property GMAL saay then coliect or sue in ity own neme for any rents due on the Property. All rents so collecled
shall be applicd first 10 payment o0 the reasonable costs of operatinon and management of the Property (such as collection costs,
receiver's fees, bond premiums and akomeys' fees) and then to the Total Balance Outstanding. GMAC and the receiver must
accounl unly for rents actually received

Acts taken by GMAC under this paragrapb-7 shall not cure or waive any Event of Delault or mvalidate any act Jone
pursuint o nohee of detaal

We will nat, w.thout the written consent of GMAC_reecive or cellect rent fram any tenant on the Praperty more than one
month i advance. Upon arn Event of Default, we wil) pay inonthly in advance to GMAC er any receiver the fuir and reasonable
rental vahue of the Propenty or that part of the Propenty in our possestion. 1f we fail to pay such rent, we wil} vacate and surrender
the Property to GMAC or 1o such receiver We may be evicted byseammary proceedings

18. RELEASE, Upon payment and discharge of all sums securce! lhlx Mung,nge and termination of the Account, this
Murtpage skall be void and GMAC shall release this Mongage without cInq.,u WL,

19. REQUEST FOR NOTICES. GMAC requests that copies of notices of deiauit, sale and foreclosure from the holder of
any hien which has prioriry ovee this Morgage e sent to GMAC at 100 Witner Road 1 biesham, PA - 19044-0963,

20. EXHIBITS, SCHEDULES AND RIDERS, ETC.  The terms of any Extibi Scnedule or Rider attached 1o this
Mortgage or exccuted and recorded with this Mortgage shall be treated as if fully set forth in this Mongage.  All of the serms of
the Agreement are made part of this Morigage.

21, TIMFE OF ESSENCE. lime is of the essence i this Mortgage.

22, ACTUAL KNOWLEDGE. For pumposes of the Credit Documents, GMAC shail not be deened ‘to have actual
knowicdge of any fact until it actually receives notice as set forth in paragraph |1 or until il reeeives written notice ereot from a
saurce OMAC reasonably beiieves fo be rehiable. The date of receipt shal! be determined by reference to the "Received” date
stamped on such written notice by GMAC or its agent.

23 TAXES, If new 1axes on mongages or the debts they seeure are ¢stabhished after the date of this Mortgage, we shall pay
the tull amount of any such tax

24 WAIVER OF STATUTORY RIGHTS. To the extent pemitted dy law, for ourselves and our successors and assiyns.
wu herebs waive the benerit of all homestead, dower, cartesy, apprasement, valuation, redemplion, reinstatement, stay, extension,
exempiion anc. moratorivin laws now existing or hereafter enacted wnd any right to have the Property marshalled upon any
fureclosire We further agrec tha: any court having jurisdiction to foreclose may order the Property sold as an entirety
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25. EXPENSES OF LITIGATION. In any proceeding to enforce any remedy of GMAC under the Credit Documen:s there
shall be allowed and included, 1o the extent permitied by law, as additional indebtedness in the judgmen or decree. any count coss
and reasonable expenses which may be paid or ircurred by GMAC for attomeys. appraisers; documentary and expert evidence:
stenographers; publication; surveys; abstracts of ritle; title scarches. title insurance policies: Torrens certiticates, and similar items
which GMAC reasonably considers necessary in such proceeding or to evidence to bidders at any sale the true condition of the
titte 10 or value of the Property. Such expenses may be estimated to the extent they will be incurred after entry of the decree. Al

such expenses, and those that may be incurred'to protect and mainrai the Property or the lien of this Mongage, shait be pavabie
upon demand.

26, CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to be used (o interpret or define its provisions, In

this Mortgage. the masculine gender includes the feminine and/or neuter, singular numbers include the plurals, and plurals include
the singular.

27 LIMITED LIABILITY OF TRUSTEE. If this Morigage is exccuted hy o Trust, the Trustee executes this Morigage
under authority vested in it as such Trustee. ft is expressly understood and agreed by GMAC and its suecessors that (2) nothing
contained in the Zred't Ducuments shall be construed to create any lability on the Trustee personally to pay any indebtedness or
to perform any covenants cither express or implied contained in the Credit Documents. and (b) any recovery under the Credit
Documents shall be sclel; ngainst and out of the Property by enforcement of the provisions thereof. This waiver shall in no way
affect the personal liabilizy o any Borrower,

28. WRITTEN STATEMNG S, Within five calendar days upon request in person or within ten calendar days upon request
by mail, we will furnish a duly ackrowiedged written statement of the amount due under the Credit Docurients and state whether
any offsets or defenses ex:ist against the dett secured by this Mortgage.

(THIS SPACE .FFT BLANK INTENTIONALLY)
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By sigring this Mortgage, we apeee  all of the above.
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MORTGAGF. THIS INSTRUMENT PREPARED BY:
Peter Hender. Esq
Title No: GMAC Mortgape Corporation
100 Witmer Road
Horsham, PA 19044

Recorded At Request of
GMAC Mongage Corporztion

RETURN BY MAIL TO:
GMAC Mortgage Corpuration
Capital Markets/Home Equity
100 Wimmer Road

Horsham, PA .9044-0963
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Schedule A

Lot 19 in Block 3 in Barrert Brothers addinon o Tinley Park, :n Section 31, Township 36 nomh, Range 13, East of the third
principdl meridian, accoerding to the plat thereof recerded August 9, 1956 as Dacument Number 16664913, in Cook
County, lilinois.

Tas D Number: 28-31-111-:019-0000

Keown as 6900 West 177Th Sureet | Tantes Park, Thinnis 60477




