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MORTGAGE

THIS MORTGAGE (' Sccunty trstrament ) is given on - OCTOBER 16, 1998, The mongagor is
DAVID J BURLAK, AN UNMARZIED MAN

{*'Borrower' ).
1tis Sccunty Instrument 1s given 10 STARDARD FIDZALL BANK, A FEDERAL SAVINGS BANK

which 15 organrzed and

custng under the laws of THE UNITED SBTATES OF AMERTL)
and whose address is 2600 W. BIG BEAVER RD., TROY, AICHIGAR 48084

(Londer™)
Borrower owes Lender the principal sum of ONE MUNDRED TMIRTY 7«0 THOUSAND FOUR XUNDRED AND NO/100¢
PR E RN PR NN RN A AR R R RO R AR R R RO N E PPN PO RS ERF O NSO RER OGO G SRR RRRR RO s bbbt sdnnt Do"a's
(US $132,400.00 ) Thisdedtiscvidencedby Borrawer ‘s note dated L € satae date asthis Secunty Instrument (" Noke 7).
which provides for monthly pavmenis, with the full debt, if not paid carhier. due and p2yable on
NOVEMBER 1, 2028. This Sccunity Instrument secures to Lender (altiwzenavment of the debt evidenced by the
Note, with interest. and all renewals. extensions and modifications of the Note: (b) the p2: wiert of all other sums. with 1ntczest,
advanced under paragraph 7 to protect the sccurity of this Socunty [nstrument, and (<) the pertormiance of Borrower 'scovenants and
agreements under this Security Instrument and the Note For this purpose, Borrowerdoes hereby morgs oo grant and convey 1o Lender
the following described property kocated in COOK Couriv. [Hinos

S RHecod Glibt TR

which has the address of 1550 SOUTH INDIANA 607, CHICAGO

0‘3 {Sireet, City ],
Nlimnois 60605 ('Propenty Address’'),

[Zp Code!] &
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TOGETHER WITH all the improvements now or hereafier erccted on the property. and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securty Instrument All
of the foregoing is referred to in this Sccurity Instrument as the *‘Property.””

BORROWER COVENANTSS that Borrower 15 lawfully scised of the estate hereby conveved and has the nght o mongage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record Borrower warrants andwill defena
generally the utle 1o the Property against al! claims and demands, subject to any ¢ncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
vanations by yurisdiction 10 constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and nterest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law of to a wntien waiver by Lender, Borrower shall pav 10 Lender
on the day monthly payments are due under the Note, untsl the Note is paid in fuil, a sum (*'Funds'") for: (a) yearly taxes and
asscssments which mav.attain priority over this Secunity lastrument as a licnon the Property, (b) yearty leaschold payments of ground
rentsonthe Property, if any. () vearly hazard or property insurance premiums. (d) vearly flood insurance premwums, if any, (¢) vearly
morngagc insurance premiuris, ‘Tany, and (£} any sums payable by Borrower to Lender. inaccordance withthe provisions of paragraph
8, in licu of the payment of moriga ¢ insurance premiums These items arccalled “Escrow ltems.”” Lender may. at any time. coilect
and hold Funds in an amount not'tu. 2xceed the maximurm amount a lender for a federally related morigage loan may require for
Barrower's escrow account under theiedeial Real Estate Settlement Procedures Actof 1974 as amended fromtme to ume, 12U S C
Section 2601 ef seq. {*'RESPA ), unless ziiother law that apphies to the Funds sets a lesser amount. If so, Lender may. at any me,
coltect and hold Funds in an amount not to ¢c¢d the lesser amount Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expenZitures of future Escrow [tems or otherwise in accordance with apphcable faw

The Funds shall be held in an institution whote deposits are insured by a federal agency. nstrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Faderai Home Loan Bank Lender shat! apply the Funds to pay the Escrow licms.
Lender may notcharge Bosrower for holding and applyinginc Finds, annually analyzing the cscrow account, or venfying the Lscrow
Items, unfcss Lender pays Borrower inerest on the Funds and <zphcable law permits Lender to make such acharge However, Lender
may require Borrower 1o pay a one-trme charge for an mdependentica! eslate tax reporting service used by Lendec in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intercst to be pard. Lender
shall not be required to pay Borrower anv interest or carmungs on (he Furds Borrower and Lender may agree 1n wnting, however,
that interest shall be paid on the Funds Lender shall give 1o Borrower, witivat charge. an annual accounting of the Funds. showing
credits and debits to the Funds and the purpose for which cach debit to the Tviids was made The Funds are pledged as addibanal
secunty for all sums secured by this Sccunty Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by apphicaoic law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apphicable Jaw. If the amount of the Funds held by Lender at any ime is
not sutficient to pay the Escrow Items when due, Lender may so notify Borrower sh writinz and in such case Borrower shall pay
to Lender the amount neccssary to make up the deficiency Borrower shall make up the deticizacy 1n no more than twelve monthiy
payments, at Lender's sole discretion

Upon payment in full of al} sums secured by this Security Instrament, Lender shall promptly ve/und to Borrower any Funds held
by Lender {f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquasitinn or sale of the Property.
shall apply any Funds held by Lender at the time of acquisition o sale as a credit against the sums secured o /thi3 Secunty [nstrument

3. Application of Payments. Unlcss applicablc law provides otherwise, all payments received by Lenrier under paragraphs |
and 2 shall be applicd: first, to any prepayment charges due under the Note, sccond. (0 amounts payable under Zasagraph 2, third.
10 interest due. fourth, 10 principal duc: and last, to anv late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property which
may attain priority over this Sceurity Instrument, and ieaschold payments or ground rents, if any Borrower shall pay thesc obliganons
in the manner provided in paragraph 2, or if not paid in that manner, Borrower sliall pay them on trme directiy to the person owed
pavment Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph If Borrower makcs these
pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

. Borrowershall promptiy discharge any lien which has priority over this Secunty Instrument undess Borrowcr £a) agrees inwriting,
to the payment of the obligation secured by the hien in a manner acceptable to Lender. (b)contests s good faith the lien by, or defonds
against enforcement of the hen in, legal proceedings which 1n the Lender's opinion operate to prevent the enforcement of the hiea,
ar-(c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the Lien to this Security Instrament. [f
Lender determines that any part of the Property is subject to a licn which may attain priority over this Secunty Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the licn of take one or more of the actions set forth above within
10 days of the giving of naticc.
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&, Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
msured against koss by fire. hazards included within the term “extended coverage'™ and any other hazards, inclnding foods or
flooding. for which Lender requires insurance This insurance shall be maintained in the amounts and for the penrods that Lender
requires The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcascnably withheld If Borrower fails to maintain coverage descnibed above, Lender may, at Lender's option, oblain coverage
(o protect Lender’s nghts in the Propeny in accordance with paragraph 7

All msurance policics and renewals shail be acceptable to Lender and shail inciude a siandard mortgage clause Lender shati
have the nght to hold the pelicies and renewals I Lender requires. Borrower shall promptly give to Lender all receipts of paid
prentiums and sencwal notices In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1T not made prompily by Borrower.

Unless Lendet and Borrower otherwisc agree in writing, insurance proceeds shatl be applied ta restoration or repair of the Property
damaged. if the restoration of repair 1s economically feasible and Lender s sccurity is not lessened 1fthe restoration or repair 1s not
cconommcally feasible of [ender's secunty would be lessened. the insurance proceeds shall be apphied to the sums secured by this
Security Instrument vh thee or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property. or does not answer
within 30 davs a notice from Lender that the insutance cartier has offercd to settle a claim, then Lender may collect the insurance
proceeds Lender may us: the proceeds 10 repair or restore the Properts of to pay sums secured by this Secunty Instrument, whether
or pot then due The 30-d2d peaod will begant when the nolice 1s given.

Unless Lender and Berrower atherwise agree in writing. any apphication of proceeds (o princapat shall notf ¢xtend o1 postpone
the duc date of the monthly payments raferred 10 n paragraphs 1 and 2 or change the amount of the payments 1f under paragraph
21 the Property 1s acquired by Lender 2urrower's mght 1o any insurance policics and proceeds resulting from damage to the Property
prior to the acquisivion shall pass 10 Lender 12 the extent of the sums secured by this Secunty Instrument immedsately prior to the
acquisinon

6. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower's Loan Application; Leaseholds.
Borrawct shall occupy, establish, and usc the Properiy as Borrower's principal residence within sixty days after the execution of this
Sccunty lnstrument and shal continue to occupy the Piopry as Borrower s principal residence for at least one year after the date
of occupancy . untess Lender otherwise agrees in writing, %+ fich conscent shall not be unreasonably withheld, or unicss extenuating
circumstances exist which arc beyond Borrower's control Bordowsr shall not destroy, damage or impair the Property. allow the
Property te detenioralc. or commit waste on the Propeets. Borroveat ehall be in defanltf any forfeiture action or proceeding, whether
civil o criminal. isbegun that in Lender's good faith judgment could ro st in forfesture of the Property or otherwise matenally tmpaur
the licn created by this Secunty Instrument or Lender s security interest. 3nzrower may cure such adefault and reinstate, as provided
in paragraph 18, by causing the action or pioceeding tobe distissed with an:ir= that. in Lender's good faith determination. precludes
forfcitute of the Borrower s itcrest in the Property or other matcnai impairm.esa of the hen created by this Secunty Instrument or
Lender's secanity interest Borrower shall also be in default if Borrower, during 1h¢ 1oan application process. gave matcnally false
ar inaccurate information or statcments do Lender (or failed to provide Lender with any siatertalinformatien) in connection with the
10an evidenced v the Note, including. but not limited to. representations concerning Borrower's occupancy of the Propenty as a
principal residence M this Secunty Instrament ss on a lcaschold, Borrower shalt comply watlial the provisions of the lease [f Bosrower
acquires fee tithe 1o the Property, the leasehold and the fee title shall not merge unless | ender asrces to the merger in writing

7. Protection of L ender's Rights in the Property. If Borrower fails to perform the cevcnantz and agreements contained in this
Sccunty instrument, or there 1s a legat proceeding that may sigmificartly affect Lender’s rights in the Prop oty (such as a proceeding
:n bankrupicy . probate, for cendemnation or forfentarc or to enforce laws or regulations), then Lender mzy £25and pay for whatever
i necessary 10 protect the value of the Property and Lender's nghts in the Property Lender’s actions may i7<tade paving any sums
secured by a len which has priority over this Sccunty Instrument, appeaning in court, paying reasonable attorisyz {ees and entening
on the Propenty 10 make repairs Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Anv amounts disbutsed by Lender under this paragraph 7 shall become additicnal debi of Borrower secuted by this Sccunty
Inctrumen: Uniess Borsower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shail be pavable, with intcrest. upon notice from Lender 10 Borrower requesting payment

8. Mortgage Inworance, If Lender required mortage 1nsurance as a conditton of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintaun the mortgage insurance ineffect If, for any reason, the mergage
suIance coverage tequired by Lender tapses or ceases 10 be in effect, Bortawet shall pay the premuums tequited to obtain coverage
substanually cquivalent to the mongage insurance previously in effect, a1 a cost substantially equivalent to the cost to Borrower of
the morgage insurance previoush in cffect. from an alternate morigage insurer apptoved by Lender [f substanuafly cquivaient
MONgage Insurancc coverage is not availuble. Borrower shatl pav 10 Lender cach month a sum cqual 1o onc-twelfth of the yearly
morgage insurance premiumbeing paid by Borrower when the insurance coverape lapsed or ceased tobe ineffect Londer wili accept.
1% and retan these pavments as a loss reserve in lieu of mongage insurance Loss reserve payments may no longer be required. at
the option of Lender, of mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maimntain morigage
insurance 1n ¢ffect, or to provide a loss reserve, unnl the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lendcr shall give Borrower
notice at the time of or prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

Inthe eventof a total taking of the Property, the proceeds shall be applied to the sums sccured by this Secunty Instrument, whether
of ntot then due, with any excess paid to Borrower In the cvent of a partial 1aking of the Property 1n which the fair matket value of
the Property immediatcly before the taking 15 equal o or greater than the amount of the sums secured by this Secunty Instrument
iminediately before the taking. unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrument
shall be rcduced by the amount of the proceeds multiplicd by the following fraction (a) the total amount of the sums secured
immediately before the faking, divided by ) the farr market value of the Property immediatcty before the taking Any balance shail
be paid to Borrower. In the pvant of a partial taking of the Property in which the fair market value of the Property immed:ately before
the taking is less than the anount of the sums securcd immediately before the taking. uniess Barrower and Lender otherwise agree
in writing or unless appiicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Secunty Instrument
whether or not the sums are then (ue.

1 the Property is abandoned by Eorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settlea claim for damages. Borrower vai <10 respond to Lender within 30 days afier the date the notice 1s given, Leader is authonzed
10 coliect and apply the proceeds, at its aptior, vither to restovation or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to pnncipal shall not extend or postpone
the duc datc of the monthly payments referred lo inp2ragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Relcased; Forbearance By Luarier Not a Waiver. Extension of the ume for pavment or modification of
amortizabon of the sums sccured by this Sccurity Instamce” granted by Lender to any successor in interest of Borrower shall not
operatc to releasc the liability of the original Borrower or Borrower'ssuccessors in interest. Lender shall notbe required 1o commence
procecdings agatnst any successor ininterest o refuse ta extend tin.c for payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the orginal Borrower or Bosrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be 5 waiver of or preclude the exercise of any nght or remedy

12. Successors und Assigns Bound; Joint and Several Liability; Ci-¢i grers, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lendcr and Sorrower, subject to the provisions of paragraph 17.
Borrower's covenants and agrecments shail be joint and several. Any Borrower wheCu-signs this Security Instrument but does not
executc the Note: (a) 1s co-s1gning this Secunty Instrument only 10 mortgage, grantand copcy that Borrower 's interest in the Property
under the 1crms of this Secunty fnstrument; () is not personally obligated to pay the suste: secured by this Secunty Instrument: and
(¢) agrees that Lender and any other Borrower may agrec to extend, modifv. forbear or maxe any accommodations with rcgard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily [nstrument is subject 10 a law whicl: sets maximum loan charges, and
that Jaw «s finally interpreted so that the interest or other loan charges collected or to be collected in ccanection with the loan exceed
the permittcd limits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce o charge to the permited
limit. and (b) any sums already collected from Borrowes which exceuded perminted tirmits will be refonded to Dorrower Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct pavment to Borzawer I a ecfund
reduges principal, the reduction will be treated as a pamial prepayment without any prepayment charge under vhe Note

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering ic or by mauling it by
first class mail unless applicablc taw requires usc of another method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice 1o Lender Anv notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity Instrument shali be
deemed to have been given to Borrowcer or Lender when given as provided in this paragraph.

. 15, Governing Law; Severabitity, This Sccurity Instrument shall be governed by federai law and the law of the jurisdiction in
which the Property is located. Inthe cvent that any provisionor clause of this Sccurty Instrnment or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect without the
conaflicting provision To this end the provisions of this Security Instrument and the Note arc declared to be severabie

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrower is sold or transferrcd and Borrower 1s not a naturai person) without Lender’s
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prior wnttcn consent. Londer may. at s oplion, require immediate payment «n full of all sums sccured by this Sccunty Instrument
Howcevet, this option shatl not be exeresed by Londer if excercise 1s prohibited by federal law as of the date of this Secunity Instrument.

If Lender excraises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the daic the notice 1s delivered or mailed within whach Berrower must pay all sums secured by this Secunty
Instrument If Borrower fails to pav these sums pnior to the expirauon of this period. Lender may invoke any remedics permuited by
this Sccunty Instrument without further notice or demand on Borrower

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have enforcement
of this Secunty Instrument discontinued at any tune prior tothe earhicrof (a) $days (or such other period as applicable law may specify
for ccrnstatement) before sale of the Property pursuant to any power of sale contained 1a this Sccurity Instrument, or (b) entey of 2
judpment enforcing this Securtty Instrument Those conditions arc that Borrower (a) pavs Lender all sums which then would de due
under this Secunty Instrument and the Note as if no acceleration had occuered. (b) cures anv defauht of any other covenants or
agreements. (¢) pavs all expenses incurred 1n enforcing this Sccurity Instrument, including, but not hmited to. reasonablc atlornevs’
fees, and (d) takes such action as Lender may reasonably require to assere that the hen of this Security Instrument, Lender's nghis
in the Property andSotrower's obhigatio' 10 pay the sums sccured by this Secunty Instrument shail continue unchanged Upon
reinstatement by Borrower. this Seourity Instrument and the obhgations secured hercby shall reman fully effective as if no
acccleration had occurred Plewever, this right (o reinstate shall not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together wath this Secunty Instrument)
mav be sald one or more imes'wichout prior notice 10 Borrower A sale may resuit in a change in the entuty (knowt as the “"Loan
Scrvicer Y that collects monthly paveents duc under the Note and this Secursty Instrument. There also may be one of more changes
of the Loan Scrvicer unrelated 10 a &a)201 the Note If there 1s ia change of the Loan Servicer. Borrower will be given wnitien notice
of the change inaccordance with paragrapa 13 ahove and applicabic law The notice will state the rame and address of the new Loan
Servicer and the address to which pay ments should be made. The notice will also contain any other information reqnred by applicable
law

20. Hazardous Substances. Borrower shall not Zavse or permit the presence, usc, disposal, storage, of release of any Hasardous
Substances unor i the Property Bortower shall not do, rotallow anyone clsc to do, any thing affecting the Property that is in violation
of amy Emvironmental Law The preceding two sentences <hall not apply to the presence, use, or storage an the Property of small
quantitics of Hazardous Substances that are gencrally recopnizid 1o be appropnate o normat residential uses and 10 maintenance
of the Propenty.

Borrower shall promptly give Lender written pouce of anv irvestigation, clatm. demand, lawsuit or other action by any
gorernmental or regulatory agency ot private party involving the Propercvand any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge If Borrowerlcarns, or is notified by ary sovernmental or regulatory authonity, thatany removal
or other semediation of any Hazardous Substance affecting the Property 1§ neezssary, Borrower shall promptly take alt necessary
remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances' arc those substances deined as toxic or hazardous substances by
Etwironmental Law and the following substances gasohing, kerosenc, other flammabie oz foxic petrolcum products, loxic pesticides
and herbicides. volatile solvents. materials containing asbestes or formaldchyde, and radicactivc matenals Asuscdin this paragraph
20 Environmental Law' means federal laws and faws of the junisdiction where the Propert, 1s 1acated that relate to health, safety
or emvironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 10 acceleration followicg Zorrewer’s breach of
any covenant or agreement in this Security Instrument (but net prior to acccleration under paragrapl: 1 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defany; () a date, net
less than 30 days from the date (he notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forcclosure procecding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure, If the default is nod cured on or before the date specified in the notice,
Lender, ut its option, may require immediate puyment in full of ail sums secured by this Security Instrumnent witkout further
demand and may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21,including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payvment of all sums secured by this Secunity Instrumert, Lender shall release this Secunty Instrument without
charge 1o Borrower Borrower shall pay any recordation costs

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property
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14, Riders to this Sccurity Iastrument. [fonc or more riders arc excouted by Borrower and recorded tagether with this Scourity
Instrutnent, the covenants and agreements of cach such rider shall be incorperated into and shall amend and supplement the covenants
and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)|

Y] Adjustable Rate Rider Y7 Condomiruum Rider () -4 Famely Rider

[ Graduated Payment Rider (3 Planncd Unit Development Rider (=] Biweckly Payment Ruder
Ralloon Rider T Rate Improvemcnt Rider {3 Second Home Rider

[ VA Rider ) Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1o this Secunity [nstrument and in
any rider(s) exccuted by Borrower and recorded with it.

Witnesses
A DAVID J BURLAX
STATE OF ILLINOIS, . , / (nope Cotvas:
! L and oD . a Notary Public in and for sind

county and state do hereby certify that  DAVID) J BURLAK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apre2.ed before me this day

in person, and acknowledged that signed and defivered the said instrument as
free and voluntary act, for the uses and purposcs therein sct forth, o
Given under my hand and official seal, this /é 14 day of O(‘_ 1 / f ?

7
/ /7
/ |.
My Commission Expircs: aaseas OF{.FI’ (&.rf\rl"é‘;\’“l' vaued //L’// /f V4 J(ZZs/g k—ﬂﬂ%

MELINDA MARIE JANCZUR Nl
Notary Pubie, State of Itincis
My Commissian Sxpres 10125489
20805806808 60544304%0

-
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CONDOMINIUM RIDER

THIS CCNMOMINIUM RIDER 15 made this 16T davof OCTOBER, 1998 and
is inco*poratcd iy 2nd shall be deemied to amend and supplement the Morgage, Decd of Trust or Security Deed
(the *Secunty Inatripent) of the same date given by the undersigned (the *‘Borrower ) te secure Bortower's
Note lo STANDARD FIDERAL BANK, A FEDERAL SAVINGES BANK

{the “'Lender’ ) of the same date and ¢ venng the Property described in the Secunty Instrument and located at
1550 SBOUTH INDIANA 607
CHICAGO, 1L 6065 OB

The Property includes 2 unit 1n. 1ogether with an undivided viiletest in the commonr clements of, a condominium
propect known as PENTNOUSE LOPTS

{the **Condomumum Praject™™). If the owncers association of other eriicy which acts for the Condomanium Proxct
{the ' Owners Association”" Y holds title to property for the benefis oruse of 'ts membersor sharcholders, the P:operty
aiso inzludes Borrower's 1ntercst in the Owners Association and the uses, Zeaceeds and benefits of Borrewer's
ntercst

CONDOMINIUM COVENANTS. In addimon to the covenants and agreemcints madc in the Secunty
Instrument. Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrowcer shal! perform all of Borrower's obligations unars tye Condo-
minum Project’'s Constiuent Documents  The ' Constituent Documents’” are the. (1) Declaration ) ary other
documem which creates the Condominium Project, (i) by-laws, (inn) code of regulations; and (1) other cquivalent
documents. Borrower shall promptly pay, when due, ali ducs and assessments imposed pursuant to the Constitucnt
Documents

B. Hazard Insurance. Solong asthe Owners Association maintains, with a generally accepted insurance
carnicr. a ‘master or “blanket’’ pohicy on the Condominium Project which 1s satisfactory to Lender and which
provedes nsurance coverige in the amounits, for the periods, and against the hazards Lender requires, including
fire and hazards :ncluded withun the 1emm “extended coverage,”” then:

MULTISTATE CONDOMINIUM RIDER - Single Farmily - Fannie Mae Freddic Mac
TNTFORM INSTRUMENT Form 1140 990 Pape 1 of 3 GCONRLL a9
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i) Lender waives the provision in Uniform Covenant 2 forthe monthly payment 1o Lenderof the
vearly premsum instaliments for hazard ynsurance on the Propenty. and

{iny Borrower's obligation under Uniform Covenant 8 to maintain hazard insurance coverage on
the Property i dcemed satisfied 1o the extent that the requuired coverage is provided by the Owners Association

policy.
Borrowcr shall pive _ender prompt notice of any lapse in required hazard insurance covcrage

[n the event of 2 distribution of hazard insurance proceeds tn ligu of restoration or repais following a Joss to
the Property, whether to the unr2or to common elements, any proceeds pavable to Borrower are hercby assigned
and shall be paid (o Lender for application to the sums secured by the Security Instrument, with any excess paxd
10 Barrower

C. Public Liability Insurance. Borrovier shall take such actions as may be reasonable to insure that the
Owners Association maintais a public liability iswarce policy acceptable in form, amount, and ¢xtentof coverage
to Lender.

D. Condemnation. The proceeds of any award ov.clpim for damages, direct or consequential, pavable to
Borrower in connection with any condemnation or other talsius; of alt or any pan of the Property, whether of the
unst or of the common clements, or any conveyance in fieu of codaeianation, are hercby assigned and shal! be pad
to Lender  Such proceeds shall be applied by Lender to the sums szcrind by the Sceunty Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice loi.2ner and with Lender s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment ortermination of the Condominium Project, except for abardonment or ietnunation
required by law in the case of substantial destruction by fire or other casualty or inthe c2¢e of a taking by
condemnation or emincnt domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is firide express
benefit of Lender,

(i1} termination of professional management and assumption of self-management of the Owners
Assocration, or

(v} any action which would have the effect of rendering the public liability insurance coverage maintasned
by the Owners Association unacceptable to Lender.

F. Remcdies, [fBorrower docs not pay condominium ducs and assessments when due. then Lender may pay
them. Any amounis desbursed by Lender under thus paragraph F shail become additional debt of Borrower sccured

MULTISTATE COXDOMINIUM RIDER - Single Family - Fanmue Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3140 990 Page 2of 3 GCONRI
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by the Secunty [nstrument Unless Borrower and Lender agree 1o other terms of pavment. these amounts shall bear
1merest from the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender
to Borrower requesting payment

By Sicvne it ow, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider

o O (0,

DAVID J BURLAK

MIUT TISTATE CONDOMINTTV RIDER - Single Famaly - Fanmc Mae Freddie Mac
UNIFORM INSTRUMENT Form 3140 9°%0 Page 3 of 3
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ADJUSTABLE RATE RIDER

(1 Year Treasary Indesx - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this  16TH  davof OCTORER, 1998,
and 1s incorporated inia and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccunty
Decd (the ' Sccurity Tistument’’) of the same date given by the undersigned (the *'Borrower™’) to scourc the
Borrower's Adjustable Rae Note (the *'Note'') 10 STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the “*Lender’’) of the same date and covering the property described in the Secunty Instrument and located at:

1550 SOUTH INDIANA - 297
CHICAGO, IL 60605
o8

THE NOTE CONTAINS PROVISIONS AL LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIMF. AND THE MAXIMUM RATFE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants sad agreemnents made in the Sccunty
Instument, Borrower and Lender further covenant and agree as foliows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interest rateof  6.250%. The Not: provides for changes tn the
interest ratc and the momihly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 18T, dayof NOVEMBER, 200) and on that
daycvery 12TH  month thereafier. Each date on which my interest rate could change 1s called a **Clanye Daie. ™'

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an ndex The *‘Index’" is the weeklv
average vicld on United States Treasury securities adjusted 1o a constant maturily of | year. as made available by
the Federal Reserve Board The most recent Index figure available as of the date 45 days before cach Change Date
is called Lhe “*Currcd Index **

If the Index is no longer available, the Note Holder will choose a new index which is basced upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLF. RATE RIDER - ARM 8-1. Single Family - Fannie Mae/Freddie Mac Uniform Instrument

VMP-RIA (8%)7) Form 3108 3/88

MULTISTATE ADMUSTABLE RATE RIDER - ARM 5-1 - Singie Furuly - Fannie Mae/Freddie Mac Uniform [nstrument

VMP 8214 (3304) Farm 3111 388 Page 10of 3 P5290RDU  PIGIRIN 408
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(C) Caicuiation of Changes
Before cach Change Date. the Note Holder will calculate my new interest rate by adding  THREE
percentage point(s) ( 3.000% ) tothe Current Index The
Note Holder will then 1ound the result of this addaticn 10 the nearest one-cighth of one pereentage point (G 125%)
Subject 1o the imits stated in Secrton 4(D) below, this rounded amount will be my ncw interesi rate until the next
Change Dat¢

The Note Huidzr will then determizie the amount of the monthly payment that would be sufficient o tepay the

unpaid princspal that | a0 cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate
sri substantially equal pavinesits. The result of this calculation will be the new amount of my menthly payment

(D) Limits on Interest Rate Changes

The imerest rate [ am requirad 15 pay at the first Change Date will not be greater than - 8., 250% or
lessthan 4.250%, Thercaficr, my inferest rate will neverbe increased ot decreased onany single Change
Datc by morc than  TWO pereemage poni{s) 2.000% )
from the rate of interest 1 have been paving forihe preceding 12 montks My interest ratc will never
be greater than 11. 2508,

(E) Effective Date of Changes

My new 1nterest rate will become effective on each Chaage Date T will pay the amount of my new monthly
payment beginning on the first monthly pavment dae afte! 1k¢ Change Date untit the amonnt of my monthly
payment changes agam

(F) Notice of Changes

The Notc Holder will deliver or manl to me a notice of any changes ia my iaterest ratc and the amount of my
monthly pavment before the effective dare of anv change The notice will inclade information required by law to
be grven me and also the tile and telephone number of a person who will answer any oucstion [ may have regarding
the nolice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIR

Unsform Covenant 17 of the Sccunty Instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interestin Borrower, (faliorany part ofthe Propertyeraryinterest
in s sold or transferred (o1 1f 2 beneficial interest 1n Borrower 1s sold or transferred and Borrower 1s nuta natural
person) without Lender's prior written consent, Lender mav, at us option, require immediate payment in full of
ali sums securcd by thus Secunty Instrument However, this option shall not be exercised by Lender if excreise is
prokibited by federal law as of the date of this Security Instrument Lender also shall not exercise this option if
(a} Borrower causes (o be submitted 1o Lender information required by Lender to evaluate the intended transferec
as if a new loan were being made to the transferoe, and ib) Lender reasonably determines that Lender’s secunty
will not be impaired by the 1oan assumption and that the risk of abreach of any covenant or agrecment in this Securnity
Iustrument 1s acceptable to Lender.

MULTISTATE ADJUSTARLE RATE RIDER - ARM $-1- Singl: Famuly . Fansie Mae/Freddie Mac Uniform [nstrement

YMP BHA (FA07) Form 3108 388
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent to the loan assumption. Lender tmay also require the transferee 10 sign an assumption agrecmnent that 1s

acceptable fo Lender and that obhigatces the iransferee to keep all the promises and agreements made in the Note

and in this Security {nstruracnt. Borrower will continueto be obligated under the Note and this Secunty fastrument
unless Lender veleases Borrower in writing.

If Lender exertises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration The notzee <2l ptovide a peniod of not less than 30 days from the date the notice is delivered or matled
withen which Borrower nuts ray alt sums secured by this Sccurity instrument. [f Borrower Fatls to pay these sunis
prior tothe expiration of this pe:icd, Lender may invoke any remedics permitted by this Secunty Instrument without

further notice or demand on Boziawer

BY SIGNING BELOW, Borrower accents and agrecs to the terms and covenants comained i this Adjustablc

o § 00

OAYID J BURLAK

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Sigle Family - Fannle Mae/Freddie Mac Uniform Instrument
VMP.821A (R807) Form 3108 3/88
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EXHIBIT "A"

PARCEL 1: UNITs 607 and P-35 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN PENTHOUSE LOFTS
CONDOMINIUM AS DELINEATED AND DEFINEC IN THE DECLARATION RECORDED
AS DOCUMENT NO. 96569009, AS AMENDED IN THE NORTHWEST FRACTIONAL
1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDCIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL
1 AS S8ET FORT4 AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED A8 DOCMENT NO. 98133484 FOR INGRESS AND EGRESS, ALL IN

COOK COUNTY, ILLINOIS.

THE MORTGAGCK ARLISO HERFRY GRANTS TO THF MOKTGAGEF, TTS SUCCRESORE
AND OASSIGNS, AS RIGHT AND EASEMENTS AFPPURTENANT TO THE SUBJECT
UN1T DESCRIBED HEKEIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
G SAIL UNIT ST FORTH 1IN UHE DECLARATION QF CONDOMINIUM.

THIS MOPTGAGE 18 SUBJECT TO ALL FIGHTS, FASEMENTS AND COVENANTS,
FESTRICTIONS, AND RESERVATIONS CONTAINED IN ZAID DECLAKATION THE
exMb AS THOUGH THE PROVICSINNS OF SATL DECLARATION WEPE RECITEL
AN 5TIPULATES AT LINGTH HEREIN.

FTN ONC: 17 27 108 0R) BND 17 22 10ORB (70

CKA: 1550 S, INDIANA, UNIT 607, CHICAGO, IL




