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— {Space Abnve This Line For Recording Data)

,r,/ MORTGAGE

THIS MORTGAGE : "Secunty Instrument”™ ) is given on ONTOBER BTH, 1498 . The mortgagor is
NOLAN 1. GRO3SLEY, AN UNMARRIE: MAN

("Borrower™). Thas Sccurny Instrument 1s given 1o
WMC MORTGAGE CORP.

which 1s orgamized and existing under the {aws of CALIFORNTA . axd whose
address s FLC. ROXY 54049
.33 ANGELES, CA 30354 {“Linder”). Borrower owes Lender the principal sum of
SIXTY NINZ THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/LUQ
Deifars (US $ €9,375.00 .
This debt as evidenced by Barfower's nete dated the same date as ths Secur'ty ;nsm!mcnl ("Noie”), which provides for
muenthly payments, with the [ull debe, f not pad carher, duc and payable OnNNGVEMBIR /L5 2028
This Secunty [nstrument sccures 1o Lender: (ay the repavment of the debt evidenced by the Nm' with iatergst, and all rcnewa!,.
extensions and modilications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 o
protect the security of this Secur:ty Instrument: and (c) the performance of Borrower's covenalts axd agreements under this
Secur.tv Instrymert and the Note For this purpose, Borrower does hereby mortgage, grant and convey io Lender the foliowing
described property located in CCOK County, Dliruvis;
TR NGHIA 3L BEET OF PHE 30UTH 63 BERT OF LT 8 1N BLOCK 3 LN 3CUTH
ENGLEWGOD, A SUBDIVISION CF THE NORTH WEST 1,4 OF SECTION 4, TOWNIHIP
3T ONDRTE, RANGE 14 EALT OF TEE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

PARCEL # 25-04 105 0020000

which has the address 0 8723 $OLTH PARNELL AYENUE , CHICAGD [Sreet, Cutyl.
Bhaois 60620 {Zip Coddel ¢ "Property Address ™)

ILLINDIS-Sieqle Family-FNMAFRLMC UNIFORM
INSTRUMENT Form 3014 9,90

@,"‘"” a0y Amended 5/91 ' L TR E
VAP MDREGAGE FCHMY  BOMS Y 1) :

Cagn bl 1 hais, : : A
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TOGETHER WITH ali the improvements now ot ‘hereafter erecied on the property. and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herehy conveyed and has the right 1o morigage,
grant ard convey the Propeny and ihat the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to che Property against all claims and demnands, subject to any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
variations by jurisdiction 10 constituie a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Sudjcci to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthlv payments are due under the Note, until the Note 1s paid in full, a sum ("Funds™) for: () yearly taxes
and assessments which mayv atlain priority over this Secunity Instrument as a hien on the Property: (b} yearly [easehold payments
or ground rents on the Property, if any,; (¢) vearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,
if any; (e) yearly morigage iazurance premiums, if any; and (0 any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8. i lieu of the payment of morrgage insurance premiums. These items are called "Fscrow lems *
Lender mav, at any time, collect-and hold Funds in an amount rot to exceed the maximum amount a lender for a federally
related mortgage loan may require fur Rorrower's escrow account under the federal Reai Estate Scttlement Procedures Act of
1974 as amended from time to time, 2/.8.C. Section 2601 ef seq. ("RESPA"). unless another law that applies 10 the Funds
sefs a lesser amouni. If so, Lender may, at-any time, collect and held Funds in an amouni not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whese deposits are insurcd by a federal agency. instrumentality, or eatity
ancluding Lender. if Lender is such an institution) ov.ir 2ny Federat Home Foan Rank. Lender shail apply the Funds o pay the
Escrow [tems. lender may not charge Borrower for holdizny and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower inierest.on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ond-iims charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabie/1av provides otherwise. Unless an agreement is made or
applicable law regutres interest (o be paid, Lender shall not be requirzd o pay Borrower any inlerest or eamings on the Funds.

rrower and Lender mav agree in writing, however, that interest shat)‘oe paid on the Funds. Lender shall give to Borrower,
without charge, an annua) accounting of the Funds, showing credits and Zebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addiional security oo all s»ms secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to he held by apjHican!z law,. Lender shall account to Borrower -
for the excess Funds in accordance with the requirements of applicable law. If the 2 el of the Funds held by Lender at any fs
time is ot sufficient to pay the Escrow ftems when due, Lender may so notify Borrowsr i wnting, and, in such case Borrower
shall pav (0 Lender the amount necessary 10 make up the deficiency. Borrower shall maie up the deficiency in no more than «}
twelve monthly payments, at Lender's sole discretion. b

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promredy, refund to Borrower any
Funds held by Lende:. If, under paragraph 21, Lender shal? acquire or sell the Property, Lendes, prior to-the acquisition or sale
of the Property, shall apply any Funds held hy Lender at the time of acquisiion or sale as a credit agaivisi-the sums secured by
this Security Insirument.

. Application of Payments. Linless applicable law provides otherwise, all payments received by Lendur wader paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principat duc; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fincs and imposiions atiributable to the Pmpcrly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shatl pay
these obligations in the manner provided in paragraph 2, or if nor paid in thal manner Borrower shall pay them on time dirccdy
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Rorrower makes these payments directly, Borrower shall promptly fumish to [ender receipts evidencing the payments

Borrower shall prompuly discharge any lien which has prionty over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lten in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: o (¢) secures from the holder of the lien an agreement sanisfactory ‘0 Lender subordinating the fica 10
this Security Instrument. If Lender determines that any pan of the Property s subject t0 a lien which may atain peiority over
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s Securnty Instrumen:. Lender may gave Borrower & notice ident:fving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

& MHazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Toods ot flooding, for which Lerder requires insurance This insurance shall be mantained in the amounts and for the periods
that Lerder requites. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld I Borrower facls to mapnain coverage described above, Lender may, a1 Lender’s
option, oblain coverage 1o protect Lender's righis in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceprable to Lender and shall include a standard mengage claase. Lender
skall have (he right to hold the policies and rencwals 1€ Lender requires, Borrower shali promptly give to Lender all receipis of
paid premwums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof o loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insutanke proceeds shall be apphied o restoration or repair of the
Property damaged. »* the tes10ranion or repar 15 ccunomically feasible and Lender’s secunty 1s not lessened. It the festoration of
Tepair 18 not econom;caliy feasible or Lender’s sceurity would be l2ssencd, the insurance proceeds shall be 2pplied to the sums
secured by this Security/Initrument, whether or not then due. with any excess paid 10 Borrower. If Borrower abandons the
Property, ot does noi answ/r vathin 30 davs a notice from Lender that the insurance carnier has oifered to settle a claim, then
Lender may coilect the insuriaee proceeds. Lender may use the proceeds to repair of restore the Property or 1o pay sums
secuted hy this Security Instrumes, *<hether or not then due. The 30 day period will begin when the notice is given.

Unless Lender and Borrower oiborwise agree in writing, any application of proceeds to principal shall not extend or
postpone thie due date of the smonthly peytvents referred 10 in paragraphs | and 2 or change the amount of the payments. If
under parazraph 21 the Property s acguired by Lender, Borrower's night to any insurance policies and procceds resulting from
damage 10 the Propenty prior to the acquisilion £nali pass to Lender to the extent of the sums secured by this Sccurity Instrument
imnediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shall octupy . establish. and use the Propeny o Torrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorsnty as Bortower's principal residence for at least one vear after
the date of nceupancy, uniess Lender otherwise agrees in writing, which consent shali not bt unrecasonably withheld, or urless
extenuatung crrcumsiances exist which are bevond Borrower's(coitrol. Borrower shall not destroy, damage or impair the
Propenty, aliow the Propenty 1o detetiorate. or commit wasic on e Propenty. Borrower shall be in default if any forfenure
action or progeeding, whether civit or criminal, is begun that in Lendér's £00d faith judgment could result in ferfeiture of the
Property o7 otherwise marerially impair the lien created by this Security Iistumen: or Lerder's security interest. Borrower may
cure such a default ard reinstate, as provided in paragraph 18, hy causing the aciiGivor proceeding to he dismissed with a ruling
that, .n Lender's good €ath determmation, precludes fotfeiure of the Borrower's faterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security fatcreit, Borrower shall also be 1n default 1f
Borrower, during the loan application process, gave materially false or inaccurate inforrmiaton or statementy to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not iirited
1o, represenlations concerming Borrower's occupancy «f the Property as a principal residence’ 1 this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires ice hitle to ihe Propeny. the
leasehold and the fee title shall nor merge unless Lender agrees to the merper m wriling

7. Protection of Lender’s Rights in the Property. It Borrewer fails to perform the covenants and‘agicements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Prapenty (such as a
proceeding in bankruptey, probate, for condemnation or forferture o Lo enforce laws or regalations), then Lender may do and
pay for whaicver is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’'s actions may
richude payitg any sums secured by a lien which has priority over this Security Instrument. appearning :n court. paving
reasonable attornevs” tees and entering on the Property to make reparrs. Although Lender may take action under this paragraph
7. Lender docs not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shali bear interest from the
daute of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Rorrower requesting
payment.

8. Mortgage Inwurance. It Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintan the morngage insvrance in effect. I, for any rcason, the
morngage insurance coverage required by Lender fapses or ceases to be n cffect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substanually equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one twcltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Leu of morngage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agan becomes available and 1s obtained. Borrower shail pay
the premiums required to mainiain mongage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordar.ce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any parnt of the Propenty, or for conveyance in licu of condemnatiun, are hereby assigned and
shal{ be paid "o Lender.

In the event of a totai taking of the Propenty, the procecds shall be applicd 1o the sums secured by this Security [nstrament,
whether o7 not then due, ‘wiin any excess paid to Borrower. In the event of a partial 1aking of the Property in which the farr
market value of the Propery imimediately before the 1aking is equal ‘o or greater than the amount of the sums secured by this
Secunty Instrument immediately tCtore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sectired by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums sccured immediacly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall de paid-to Borrower. In the evert of a partial taking of the Propenty in which the fair
market value of the Property immediately befors the taking ts less than the amount of the sums sccured immediately before the
taking. unless Borrower and lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security Insimment whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, zitzr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to.sispond 1o Lender within 30 days after the date the notice 1s given.
Lender is authorized (o coilect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aioy application of proceeds to prnincipal shall aot extend or
postpone the due date of the monthly payments referred to in paragraplis ! and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the me for payment or modification
of amortization of the sums secured by this Security Instrument graated by “ender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successorc.in interest. Lender shall not de required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorntization
of the sums secured by this Security Instrument by reason of any demand madc % the origmal Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right or remedy shai siot be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners. The zcvenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower i co-signs this Security
Instrumient but does no: exceuie the Note: ca) is co-signing this Security Instrument only to mo:tgage: grant and convey thal
Rorrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obiijgated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumerat is subject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount recessary 1o reduce the charge
to the permitied limis; and (b) any sums already collected from Borrower which exceeded permatted limits wili be refunded ©
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will he ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Rorrower provided for in this Sceurity Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law cequires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
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Tender's address stated herein or any other address Lerder designaies by notice to Borrower. Any notice provided for in this
Sccurity Instrument shatl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law: Severability. Thit Secunty Instrument skall be governed by federal law and the liw ofthe
nsdiction in which the Property i« Tocated. in the event that any provisson or clause of this Security Instrument or the Note
corflieny with apphicable taw  such contlict shall nov affect viher provisions of this Seeanty Instrument or the Note winch can by
given cttect without the conthiching provisien. To this cnd the provisions of this Seconty Instrument and the Note are declired
to be severabie.

16. Borrower's Copy. Borrower sha!! be given one conformed capy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Propeny or anv interest in it
15 sobd or transferred (or if a beneficial imeiest in Borrower is sold or transferred and Borrower 1s nol a natural persons without
Lender's prior wntten consemt, Lender may, al ns option, require immediate payment in full of alt sums secured by this
Secut Iy Instroment. Hewever, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Securiy Instrumen.

11 Lendet exersises this opion, Lender skall pive Borrower notice of acceleration. The nouce sihall provide a perod of not
lesy than A0 davs fromthe date the notice 15 delivered or mailed within which Bortower must pay all sums secured by this
Securiy Instrument. If Doricwer {ails 10 pay these sums prior to the expiration of (his period, Lender may invoke any remedies
permitted by this Sceurity Yistument watkout further notice or demand on Borrower

1R, Rorruwer’s Right 1o Reinstate. If Borrower meets cerain conditions, Borrower shail have the right to have
enfarcement of this Seeunty Insirusient discononued at any time prior to the earlicr of: (a) 5 days for such other period as
apphicable law may spearfy for reizszicment) before sale of the Property pursuant 10 any power of sale contaned in this
Securty Instrument: or (by eniny of a judzient enloraing this Secunty Instrument. Those conditions are thar Borrower () pay»
Lender all sums which then would be dud under this Securny Instrument and the Nole as if no acceleration had occurred. (b)
cures any defaull of any other covenants or alreements: (c) payvs all expenses incurred in enforcing this Security Instrumen,
including, hut nol limited 1o, reasorable aitomes s fees: and (di 1akes such action as Lender may reasonably require to assure
that the Lien of this Securty Instrumen:, Lender's +plis in the Property and Rorrower's obligation o pay the sums cecured by
thi Security Instrument shail continue uncharged—Lonn rewnsiatement by Borrower. this Security Instrument and the
ubltgatinas sccured bereby shall remain fully cffective av if pa-accelesation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not( 0! a partial mterest in the Nowe (together with this Secenty
Instruments may be sold one of more times without pHor aouce 10 8ortower. A sale may result in a change in the entaty (known
a~ the "Loan Servicer™) that collects monthlv payments due under the'Natecand this Security Instrument. There also may be one
or more chanses of the Loan Servicer unrelaed 10 a sale of the Note. If tacrc s a change of the Loan Scrvicer, Borrower wili be
prven written notice of the change 1n accordance with paragraph 14 above and agpiicable law. The notice will state the name and
address of the new Loan Servicer and the addeess 10 which payments should % mude. The notice will also contain any other ()
miormanon required by apphcable law.

20. Hazardous Substances. Borrower shall not cause of permil the presence. ase! disposal. storage, nr release of any 4
Hazardoas Substances on or an the Property. Borrower shall not do, nor allow anyoac ¢lse o do, anything affecling the
Property that 15 an violanon of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use. of
storage on the Property of small quantitics of Hazardous Substances that are generally recogniied \» be appropriale 1o normal
residentsal uses and 1o maintenance of the Property, g

Borrowet shall prompily give Lender written notice of any investigation, claim, demand, lawzair ar nther actios by any
governmental or regulatory agency or privaie party invoiving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or regalatory authonty, that
any iemoval or other remediation of any Hazardous Substance affecting the Property :s necessary, Borrower shall promptly take
ail necessary remedial actions it accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasohne. kerosene, other flammable or toxic petroteum products. toxic
pevicides and herbicides, volatile soivents, mater:als containing ashestos or furmatdehyde. and radioactive materials As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where (ae Property 1s iocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower's breach
of any covemant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender. at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursaing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by thes Secunty Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homesiead exemption in the Propenty.

24. Riders to this Securry Ynstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenaris and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
By Adjustable Rate Rider r_] Condominium Rider B 1-4 Pamily Rider
! Graduaied Payment Rider L 4 Planned Unit Development Rider | Biweekly Payment Rider
[ _IBalloon Rider | iRt improvement Rider | {Second Home Rider

Cv.A Rider ) euhents) fspecify]

Yirarest

(=8

BY SIGNING BELOW. Borrower accepts and agrees 1o the e and C( v(. anis coniained in this Securily lnslmmcm ;

12 any ridens) executed by Borrower and recorded with il
Witnesses: W
OLAN L. G"uf SLEY
. (Seal)
-Hortower
(Seal) 2, {Seal)
-Buttower “Rerrtower
STATE ILLINOIS, County ss:

. a Notary Pubtic in and tor said county and staie do hereby certify

o L. oo s/ty

, personally known to me to be the same p«.rso'\(s) whose name(s)
subscribed o the foregoing instrument, appe;xr% me lhls day in person, amd acknowledged that

signed and delivered the said instrument as ok the ysesfand purpo?%su forth.

Given under my hand and official seal, this

S e J /
My Commission Expires TONYEFJ CIAL Ggy s
AR - Notary Puf
iU A MTE D | 0
Y20 M.u:au,\' ‘XP ,_~ ,'"f -::‘U,S
MFUN2 - G198 ol
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 814 day of
GOTAREP 1358 , and is incorporated into and shall be deemed
to amend any supplement the Mongage. Deed of Trust or Security Deed (the "“Security
Instrument”) ©of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustadic Rate Note (the "Note™) to

WMC MURTSGAGE COR2,

(the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

4723 LOUTH PAIXNILL AVENUE
CHICAGO, 1L 6062

[Prope sty Alideess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWE'«'3 INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenant’ and agreements made in
the Security Instrument, Borrower and Lender further covenamt ard zgree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial intesest rate of 1ot % The
Note provides for changes in the interest rate and the monthly paynknts, as iclioas:

2
$
%
3
e

MULTISTATE ADJUSTABLE AATE RIDER - LIOR INDEX - Sinqle Family

Page 1 of 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of NOVEMBER
2900 , and on that day every sixth month thereatter. Each date on which my
interest rate zould change is called a "Change Date."

(B) The ladex

Beginning wii*'the first Change Date, my interest rate will he hised on an Index. The
"Index" is the aveiage of interbank offered rates for six-manth U.S. dollar-denominated
deposits in the London morket ("LIBOR"). as published in The Wall Street Journal. The
most recent Index figure svailable as of the first business day of the month lmml.dldlel}
preceding the month in which the Change Date occurs is called the "Current [ndex.”

If the Index is no longer avaiable, the Note Holder will choose a new Index that is
based upon comparable information- The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note ‘Holder will cakulate my new inferest rate by
adding SFVEN percentage point(s)
( 7.0000 %) to the Current Irdex. The Note Holder will then round the
result of this addition to the nearest one-eighth of cae percentage poimt (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded 2zrount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the montialy payment that would be
sufficient to repay the unpaid principal that [ am expected to oweat the Change Date in full
on the Maturity Date at my rew interest rate in substantially equa! puvments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will nov-te greater than

12.5000 9% or less than 11.0:00 %. Thereafter/ miv_interest
ratc will never be increased or decreased on any single Change Date by more than
ONE  PERCENT from the rate of interest | have been paying for the preceding
six months. My interest rate will never be greater than 17.5000 % or
tess than 11.0000 %.

& -1 1 72207 19300 Page lof4 B'I 5U
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti the amount of my monthly payment changes again.

(F) Notice of Changes

The Not¢ Eolder will deliver or mail to me a notice of any changes in my interest rate
and the amount/of my monthly payment before the cffective date of any change. The notice
will include informeiion required by law to be given me and also the title and telephone
number of a person whi will answer any question | may have regarding the notice.

B. TRANSFER OF TBHE£ PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Umform Covenant 17 of the Secarity [nstrument is amended to read as follows:

Transfer of the Property or a Peneficial Interest in Borrower, If all or any part of
the Property or any interest n it s e0ld or transferred (or if a heneficial interest in
Horrower is sold or transferred and Borrower-iz not a natural person) without Lender’s prior
written conscnt, Lender may. at its option, reguire immediate payment in full of all sums
secured by this Secunity Instrument. However, (this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the 2a%e of this Security Instrument. Lender
alse shall not exercise this option if: (a) Borrowe: causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably duicemines that Lender’s security
will not be impaired hy the loan assumption and that the risk of.a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by appiicable law. Lender may charg: a reasonable fee as a
| condition to Lender's consent 10 the loan assumption Lender oy also require the
| transferee to sign an assumption agreement that is acceptable to Lender and that obligates
’ the transferee to keep all the promises and agreements made in the Note ana-in this Security

Instrument. Borrower will continue to be obligated under the Note and <this. Security
Instrument unless Lender releases Borrower in writing.

ViVvoi 666

|

] If Lender exercises the option 1o require immediate payment in tull, Lender shall give
Borruower notice of acceleration. The notice shall provide a period of not lcss than 30 days

from the datc the notice is dehvered or mailed within which Borrower must pay all sums

ﬁ-ﬂ']Z?OT:yew Fag 3 o1 815U
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secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acggpts and agrees to the terms and covenants

1s-Ad leh[e Rate Rider.

-y ’ ‘J .
22,V (Scal)
NOLAN L GROSSLEY y Borrower
) (Seal) (Seal)
-Borrower Buntower
Seal) (Seal)
B Tewsr ‘Burrower
. (Seal, -~ (Seal)
-Borrwer Boruwer
ﬁ -1172207 9803 Page 4ot 8150
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