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THIS MORTGAGE (”Secunity Instrament ) is givenon OCTOBER 20, 1998 _ The montgagor is
ELTECER PALACIOS A SINGLE MAN AND BEMMA AQUINO AN UNMARRIED WOMAN

("Borrower”). This Sceunity Instrument is givento . C2sp)RC MORTGAGE, INC.,

which 15 crganized and existing under the laws of THE S18%P OF ILLINOIS ,and whose
addressis 1318 W 22ND STRERT, CAK BROCK, IL €052
(“Lender”): Borrower owes Lender the principal sum of

THREE HUNDRED POURTEEN THOUSAND MINE HUNDRED AND 00/10%

Dollars (U8 § 314, 900,00 ). Thisdebt is evidenced by Borrower's ficte dated the same date as this Secunty
Instrument (“Note”), which provides for monthly payments, with the full debt, it rot paid carlier, due and payablke on
NOVEMBER 01, 2028 . This Secutity Instrument sccures to Lender4a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, with inferest, advanced under paragraph 7 to protect the sceurity of this Gecurity Instrument, and (¢)
the performance of Borrower's covenants und agreements under this Secutity Instrument- anid.the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following descriord-property located in
CITY OP CHICAWO, COOK County, lilinots:
SEE ATTACHED LEGAL ADDENDUM "A"

PIN # 16-13-420-032-0000

which has the address ofi 2428 W TAYLOR ST, CHICAGO [Swreet, Cityl,
ncis 60612 1Zip Code} (" Property Address™),

RAINOIS - Single Farmty- FNMA/FHIMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered
by this Security Instrument. All of the foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower igflgwt’ullycéc’i;cd of the estaie hereby conveyed and has the right w
mortgage, grant and convey the Property and'thit"the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail clums and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortowcr shall pay
to Lender on the day monthly payments ate duc under the Note, untif the Note is paid 1n full, a sum (“Funds®) for: (a)
yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
lcaschold payments ¢ ground rents on the Property, if any, (c) yearly hazard o1 property insurance premums; (d) ycarly
flood insurance premiwins, if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower
to Lender, in accordanice with the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums.
Thesc items are called "Escriy ems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lendue fora federally related mortgage loan may reguite fos Borrower's escrow acconnt under the
federal Real Estate Settlement Pricedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 eof saq
("RESPA"), unless another law thit 2pplies to the Funds sets a lesser amount. If so, Lendes may, at any time, collect and
hold Funds in an amount not to exzzed the lesser amount. Lender may cstimate the amount of Funds due on the hasis of
;:um:nl data and reasonable estimates of ey penditures of future Escrow [tems ot otherwise in accordance with applicable

aw.

The Funds shall be held in an institwtior’ whse deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institutiony o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Dozrewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, untess Lenxder pays Borrower interest on the Funds and applicable law

crmits Lender to make such a charge, However, Londes mnay require Borrower to pay a one-time change for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabte law provides
otherwise. Unless an agreement is made or applicable law requin:s interest (o be paid, Lender shall not be required to pay
Borrower any interest of camings on the Funds. Borrower and 1.¢nder may agree in writing, however, that intetest shall
be paid on the Funds. Lender shall give to Borrower, without chaigz, :n annual aceounting of the Funds. showing credits
and debits 10 the Funds and the purpose for which cach debit to the Faral: was made. The Funds are pledged as additional
security for all sums secured by this Secunty Instrument.

If the Funds held by Lender excecd the amounts permitted to be helds by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requitements of appliceble raw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender iy o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dericiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceunty Instrument. Lender shall oromptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lenrier, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc# ¢ <redit ugainst the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘0 amounts payable
under paragraph 2; third, fo interest due; fourth, to principal duc; and last, (o any late charges due undet the Note

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrowcer shall promptly discharge any lien which has priority over this Sccurity Instrument upless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the dien in, legal proceedings which in the Lendet's opinton
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument Il Lender determines that any part of the Propetty is subtect 10 a
fien which may attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the lien.
Bortower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Propenty insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including nods ot floading, for which Lender requites insurance. This insurance shall be maintained in the smounts and
for the periods that Lender requites. The insurance carriet providing the insurance shall be choscn by Barrawer subject to
Lender's apptoval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed ahove,
1.cnder may, at Lender's option, obtaim coverage to proteet Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carmier and Lender. Lender may make proot of loss1f not made promptly by Borrower.

Unless Lendu? and Borrower otherwise agree in wating, insurance proceeds shall be applicd to restoration or repar
of the Property damag:d, if the restoration or repair 1s economically feasible and Lender's sccunty 1s not lessened. If the
restoration of fepait is fiow cconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secarsd by ths Security Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower abandons the Prorery, of does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 10 suttle a claim. then Zender may collect the insurance proceeds. Lender may use the proceeds to repait or
testore the Property or to pay swris secured by this Sccunty Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

Unless | ender and Borrower othitv is= agree in writing, any application of proceeds to principal shall not extend of
posipone the due date of the monthly payinents seferred to in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 21 the Property is acquited oy Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage 1o the Property priot to the acgsisition shall pass to Lender to the extent of the sums secured by this
Sccunty Instrument immediately priot to the acqursivon,

6. Occupancy, Preservation, Majntenance ard Protection of the Property; Borrower's Loan Application:
L.caseholds. Borrower shall oceupy. establish, and us. the-Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oecupy the Property as Borrower's principal
residence for at least one year after the dute of occupancy, uniess Lender otherwise agrees in writing, which consent shall
nut be untcasonably withheld, or unless exicnuating circumstan<es exist which are buyond Borrower's control. Borrower
shall not destroy, damage or impait the Property, allow the Prapirty to deteriorate, or commit waste on the Property
Borrowcer shall be in default if any forfeiture action or proveedingdsivther civil of criminal, is begun that in Lender's
gond taith judgment could result in forfeitute of the Property of othziwise matenially smpar the lien created by this
Sccurity [nstrument or Lender's secufity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’a ruling that, in Lender’s good faith
detcrmination, preciudes forfertute of the Bortowet's interest in the Property o other material impairment of the licn
created by this Secunty Instrument or Lendet's sceunty interest. Borrower shall also e in detault if Bortower, duning the
loan application process, gave materially false or inaccurate information or statements.to Lender (or failed to provide
Londer with any matetial information) 1n conncction with the loan evidenced by the Nave, including, but not limited to,
representations concerning Bortowet's accupancy of the Property as a principal tesidence. it this Secunty Instrument is
on a leascheld, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property,
the leaschold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. ) Borrower fails to perfonn the coverants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Leixkr's nights in the
Property (such as a proceeding in banhruptey, probate, for condemnation or forfeiture o to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunity
Instrument, appearing in conn, paying feasonable attomeys® fees and entering on the Property to make repaits. Although
Lender may take action undet this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender 1o Borrower
tuquesting payment.

8. Mortgage Insurance. If Lendet requited mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums tequired to maintain the motgage insurance in effect. If, for any
rcasom, the mortgage insurance coverage required by Lender lapses of ceases to be in cffect, Borrower shall pay the
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premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altcmate
mortgage insurer approved by Lender. If substantially equivalent mottgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium besng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and retain these
payments as a boss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shali pay the premiums fequired to maintain
mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
asstgned and shall be paid to Lender.

In the event of « ttal taking of the Property, the procceds shall be applied to the sums secured by ihis Security
Instrument, whether or =6t then due, with uny excess puid to Borrower. In the event of a partial taking of the Property in
which the fair market vilue of the Property immediately befure the taking is equal to or greater than the amount of the
sums sccured by this Securi(y 'nstrument immediately before the taking, unless Borrower and Lender otherwisc agree in
writing, the sums secured by tais Security Instrument shall be reduced by the amount of the proveeds multiplied by the
following fraction: (s) the total aziorat of the sums secured immediately before the taking, divided by (b) the farr market
value of the Property immediately before the taking. Any balance shall be pasd to Borrower. In the event of a partial
taking of the Property in which the fair-market value of the Property immediatc’y before the taking is less than the
amount of the sums secured immediate!y o.fore the taking, unless Borrower and Lender otherwise agree 1n writing or
unless applicable law otherwise provides, the ziocceds shail be applied to the sums secured by this Security Instrument
whethet or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or scttle a claim for damages, Bortowe: fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the Property
ot to the sums secured by this Sccurity Instrument, whether ot hot then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shalk not extend or
postpone the duc date of the monthly payments referted to i paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 4 "Naiver. Extension of the time for payment ur
modification of amortization of the sums sceured by this Security infirument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the onginal Bunower or Borrower’s successors in interest.
Lender shall not be required to commence procecdings against any successor.in inferest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Sceuriiy Instrument by reason of any demand
mace by the original Bortower or Borrower's successors in interest. Any fotbearszce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiw covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and 8orrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Apy Rorrower who co-signs
this Secunity Instrument but does not execute the Note: (a) is co-stgning this Sccunty Instrumeric <aly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sccunty Instrumen?, {3) is not personally
obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any-o'sr Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the (crms of this Sceurity instrament of the
Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security tnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted {imit; and (b) any sums already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be trcated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceunity Instrument shal! be given by dehvening it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first ¢lass mail 1o Lender's address stated herein ot any other address Lender designates by natice to Borrower. Any notice
proveded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided i this paragraph.

18. Governing Law; Severability. This Secunity Instrument shall he governed by federal law and the law of the
yunsdiction in which the Property is located. In the event that any pravision af clausc of this Sccurity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he piven cffect without the conflicting provision. To this end the provisions of this Sccurity nstrument and the
Note ar= declared 10 be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any intetest
it s sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendct’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
hy this Sccunity Instrument. Howevet, this option shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excroises this option, Lender shail give Borrowet notice of acceleration. The natice shall provide a period
of not Jess than 3¢°day s from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Sceurity Instriment. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke
any temedies permitted by this Sceunty Instrument without further notice or demand on Bortower.

18. Borrower’s Rigtt i Reinstate. If Borrower meeis certain conditions, Borrower shall have the nght to have
enforcement of this Secunity liimument discontinued at any time prior to the carlier o' (a) 5 days (of such other period as
applicuble law may speaily for teinstatement) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; of (b) entry of 2 judgment enforcing this Security Instrument. Those conditions arc that Borrower: ()
pays Lender all sums which then worid be duc under this Sceurity Instrument and the Note as if no aceeleration had
occurted: (B) cures any default of any Otffier covenants or agrecments; (c) pays all expenses incurted 1n enforcing this
Security Instrument, including, but not limiied (o, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assute that the lien or this-Secunty Instrument, Lender's rights in the Property and Borrower's
ohligation 1o pay the sums secuted hy this Sednsity Instamment shall continue unchanged Upon reinstatement by
Bortower, this Sceunity Instrament and the obligati«ns secured hereby shall remain fully effective as if no acceleration
had cceurred. However, this nght 1o reinstate shall not upplv.in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrumunt) may be suld one or more imes without prior notice to Bortowet. A salc may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly paymeiics'die under the Note and this Sccunty Instrument. There
also may be one o more changes of the Loan Servicer unrelated 2o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer andd the address to which paymenis should be made.
The notice will also contain any other information required by applicable fawv.

20. Hazardous Substances. Borrower shall not causc or permit the presense. use, disposal, storage. of release of any
Hazasdous Substances on ot in the Propetty. Bortowet shall hot do, not allow anyone clse to do, anything affecting the
Propenty that is in violation of anv Environmental Law. The preceding two sentenves shall not apply to the presence, use,
ot storage on the Property of small guantities of Hazardous Substances that are generally-tecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Horrower shall promptty give Lender written notice of any investigation, claim, demaid, Liwsuit or other action by
any govemmental or regulatoty agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowet learns, o is nkified by any govemnmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affeitihe the Propenty is
nccessary, Borrower shall promptly take all neeessary remedial actions in accotdance with Environmeital Law.

As used in s paragraph 20, *Hazardous Substances” are thuse substances defined as toxic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products,
toxic -pesticides -and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
matérials. As used in this paragraph 20, “Ervironmental Law” means tederal laws and faws of the jurisdiction where the
Property 1s focated that relate to health, satety or environmental protection. :

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agrece as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement {n this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the defauk; (b) the
action required to cure the defauli: (c) a date, not less than 30 days from the date the notice is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default on or hefore the date
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specitied in the notice may tesult in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after acceleration
and the nght to assert in the foreclosure proccudlng the non-eaistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may tequite immediate payment in full of all sums secured by this Security Instrument without turther demand and may
foreclose this Secunty Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence

22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. {f one or more niders are executed by Borruwer and recorled together with
this Security Instrument, th¢ covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants an( sgreements of this Sceurity Instrument as il the rider(s) werc a part of this Sccurity
Instrument. [Check applicable bix/(.3))

%] Adjustable Rate Rider | X Condominium Rider |__] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider I Rate Improvement Rider 1 Second Home Rider
V.A. Rider _1 Qther(s) [speeity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) exceuted by Borrower and reco rd: d wuh it

Withesses: Qﬂ
"»‘«- Pesdd (Seah)

ELIECTA PALACIOS “Bortower
‘;ﬁm é (Seal)
i AQUIHO -Burrower
(Seal) & (Scal)
-Borrower Bortnwer
STATE OF ILLINOIS, aﬂoé. County ss:

M«‘- M AQ , a Notary Public in and for said county and state do hereby
cemly that ELIECER PALACIOS 4 SINGLE MAN AND

DDA AQUINO AN UNMARRIED WOMAN JBII9590

, pessonally known to me (o be the same person(s} whose
namc(s) subsctibed to the foreguing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the sard instrument as free and voluntary act, for the uses and purposcs
therein sct forth.
Given under my hand and official scal, this  20TH day of OCTOBER / , 1999
My Commission Expires: M \2 1 2.
Notgry Public \v‘_
This Instrument was pn:pared by:, 03 THERESA LECHOCEX “OSFICIAL SEAL”
. QGRIILI 19408) ¢ e queaio . MARIE T. HYNES ‘ Form 3014 9/90
4100447 Notary Public, State ct linois

My Commicziar Enprew 9/ 1/2()’Jl !
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ADJUSTABLE RATE RIDER 4900447

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s madc this 20TH dav of OCTOBER . 199¢ , and s
incomporated intoand shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to CASBANC MORTGAGE, INC.,

" ILLINOIS CORPORATION

fthe “Lender”) of the same date and covering the property desenbed in the Secunity Instrument and located at:
2428 W TAYLOR ST
CHIO, IL 60612

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTT: 1/MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /iRD THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Securily Instrument,
Rorrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an imitial interest rate of 7.150 %. The Note provides for changes in the
tntetest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER 202% , and on that day cvery
12th month thereatier. Each date on which my interest rate could change is called a "Change Dat2,”

(B) The Index

Beginning with the first Change Datc, my interest rate wil! be based on an Index. The “Index” 4 ihe weekly average
vield on United States Treasury sccunties adjusted (0 a constant maturity of 1 ycar, as made avaiialite by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longet available, the Note Holder will choose a new index which is based upon comparable
intormation’ The Note Holder will give me notice of this chowce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcutate my new interest rate by adding
TWO AND THREE-QUARTERS perecntage point(s){ 2.75 %) to the Current
Index. The Note Holder will then round the result of this addition to the neatest one-eighth of one percentage pont
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untt! the
next Change Datc.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantintly
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Lam required to pay at the first Change: Date will not be greater than 9.1%0 % or
less than 5,150 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Datc by more fian two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My intercsiaste will never be greater than 12.150 %

(E) Effective Date of L bunges

My new intetest rate will hecome effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again, ‘

(F) Notice of Changes

The Note Holder wil! deliver or mail 20 me.anotice of any changes in my interest rate and the amount of my menthly
payment before the effective date of any change. The notice will include information required by Jaw to be given me and
alsu the title and telephone number of a person wio vitll answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and gg ces to the terms and covenants contained in this Adjustable Rate
Rider.
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