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MORTGAGE

THIS MORTGAGE (" Security Instrument”) 15 pvensm” OCtober 14, 1998 The tmorngagor is
JIM QUN NING, AND JENNY QING WANG. HUYBAND AND WIFE AS JOINT TENANTS

«"Borrower™) Thix Securdy lnstrument s given to

AMERICA'S WHOLESALE LENDER

which 15 organized and existing under the laws of  NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lander™) Borrower owes Lender the principal sum of

FOUR HUNDRED TWENTY FIVE THOUSAND SIX HUNDRED and 00/100

Dollass (US ¢ 425.600.00 ). This deht is evidenced by Borrower's nat’ %atcd the same daie as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt. if notipyg carlier. due and payable on
November 1, 2028 This Secutity Instrument secures 1o Lender (a) the repaymery of the debi evidenced by the
Note. with interest. and all renewals. extensions and modifications of the Note, (b) the payment of =il wher sums, with inicrest,
advanced under pasagraph 7 1o protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower coes hereby morizage. grant and convey
o Lender the following described peoperty located in- COOK County, lllinots:
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LOT 37 IN THE STONEGATE SUBDIVISION, 8EING A SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 20 AND THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INOEX NUMBER: 04-20-100-028

Parcet 1ID¥. 04 20 100 028 o
which has the address of 25f1) JOSHUA LANE , NORTHBROOK 9.’9.:9609

|Sueet, City|
Itinois 60062 - {"Proper(y. wddress™);
[24p Code|

TOGETHER WITH all the unprovements naw_or hereafter erccted on the property, and al easements, appurtenances, and
fixtures row or hereafer a part of the property” Ar replacements and addiions shall also be covered by this Security Instruinent.
All of the foregoing is refzrred to in this Security Insiunient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herchy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property 1s unercumbered, except for encumbeances of record. Botrower warranis and
will defend generatly the title to the Propenty against all clainy ard demands, subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covszants for nationsl use and noa-uniform covenants with himited
variations by jurisdiction to constitute a uniform secunty instruriem cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late CUnaryes.  Borrower shall promptly pay when due tik
principal of and interest on the debt evidenced by the Note and any prepayinent and fate charges due under the Note.

2. Funds for Taxes and Insurance. Sunject 1o applicable law or o & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymments are due under the Note, untit the Note s paid in full, a sum ("Funds”) for: (a) yeutly taxes
and assessments which may attain priority over this Securily Instrument as a her. on the Property: (b) yearly leasehold payments
or ground rents on the Property. if any: (c) yearly hazard or property insurance premins: (d) yearly flood isyrance premiums, if
any: (e) yearly mortgage insurance premiums, if any, and ¢f) any sums payable by Borrower 1o Lender. in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance preminms hcse items are called "Escrow liems *
Lender may, at any time, collect and hold Funds in an amount nut 1o ¢xceed the maximuiiramaunt 3 lender for a federally related
morigage loan may require for Borrowe:r's escrow account under the federal Real Estate Serlament Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another taw that azphies o the Furds sets a lesser
amount. If so, Lender may, at any time, collect and hok! Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of yiture Escrow ftems or
otherwise in accordance with applicable law.

The Funds shall be held 1n an instilution whose deposits are insured by a feceral agency . instrumentalitv, or entity (including
Lender, if Lender is such an insutution) or in any Federal Home Loan Bank. Lender shall apply the Fund: (o pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the escrow accova, or venfying
the Escrow ftems, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender 1o make.such a charge.
However. Lender may require Borrower o pay a one-tme charge for an independent real estale ax teporung service used by
Lender in conncction with this loan, undess applicable law provides utherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shail not be required to pay Borrower any interest or earnings on the Funds. Butrower and
Lender may agree in writing, hawever, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which ¢ach debit to the Funds was
made. The Funds are pledged as additional security for al! sums securvd by this Security Instrument

if the Funds held by Lender exceed the amounts permited to be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law §f the amount of the Funds held by Lender at any time 35
not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in writing. and, in such case Borrawer shall pay
to Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lerndet's sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, priof 1o the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by this

Sccursty Instrument

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be apphed. first, to any prepavment charges due under the Noie, second. 19 anounis payable under paragraph 2;
turd, 10 interest due; fourth. to principal due; and last, to ary late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions aiributable o the Property
which may attain prinrity over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay these
obhpations in the manner provided in paragragh 2. or if not paid ir that manner, Barrower skal! pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 he pad under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furmich to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (2) agrees in
wniling to the payment.of the obligation sccured by the lien 1m a manner acceptable to Lender. () contests in good faith the lien
by, or defends agaist_inibrcement of the lien in. 'egal proceedings which in the Lender's opinion operate to prevent ihe
enfercement of the tienor 4¢) sccures from the holder of the fien an agreement <atisfactory to Lender subordinating the lien to
this Security Instrument 1 Verder determines that any part of the Property is subject to a lien which may attain priority over this
Security [nstrument. Lende: imav-give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one ot more
of the actions sey forth above within 22 days of the giving of notice.

§. Hazard or Property Insuranze,  Borrower shall keep the improvements now existing or hercatier erecied on the Property
insured against lost by fite, hazardi.iwfuded witkin the term “cxiended coverage” and any other hazards, inciuding floods or
flooding, for which Lender reguires insuraice This insurance shail be maintained in the amounts and for the periods that Lender
reyuires. The isurance carrier providing the rasurance shall be chosen by Borrower subject to Lender’s approval which shal! not
be unseasonably wathheld. I Borsoser fails to/mamtan coverage descrbed above, Lender may. al Lender's option, obtawmn
coverage 10 protect Lender's rights in the Propertyan accordance with paragraph 7

All insurance policics and rencwals shall b acstpingle to Lender and shall include a standard morigage clause. Lender shall
have the tight to hnld the pohcies and renewals 1f Lerder requires, Borrower shall promptly give to Lender all reccipts of pa:d
premiums and rencwal notices [ the event of loys, Borrove shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasiole and Lender's security is not lessened. If the restoration or
repair is noi economically feasible or Lender's sccurity would be lestened, the insurance proceeds shali be applied to the surrs
secured by this Security Instiment, whethet or not then due, with any cicess paid to Borrower If Borrower abandons the
Prapertv. or does not answer within 30 days a notice from Lender that the /iniarance carrier has offered to settle 2 claim, m{‘;
1 ender may collect the insurance proceeds. Lender mav use the proceeds to Tezair of restore the Property of o pay sums secured :r .
by this Security Tnstrument. whethes or not then due. The 30-day period will begin vien the notice is given ‘S

Unless Lender and Borrower otherwise agree in writing, anmy application of proveeds o principal shall not cxtend or posirane 3]
the due date of the monthly payments teferred to in paragraphs | and 2 or change the amowit of the payments. [f under paragraph ;ﬁ
21 the Property 15 acquired by Lender. Borrower's right to any insurance policis and procreds resuling from damage to the
Property prior o the acquisition shall pass to Lender to the extent of the sums secured by in's Security Insirument imunediatcly
priot to the acquisition 8

6. Occupancy, Preservaiion, Maintenance and Protection of the Property:  Borrower’s Loan_Application: Lesseholds.
Barrower shali occupy. cstablish. and use the Property as Borrower's principal residence within sixt) days after the execution of
this Security Instrument and shal’ continue to vecupy the Property as Borrower’s principal tesidemwe foyaticant one year afier the
date of occupancy. unless Lender atherwise agrees in writing, which consent shall not be unreasonably aithheld, oi unless
eaenuating orcumsiances exist which are beyond Borrower's contral Borrower shall not destroy, damage or (mparr the Praperty,
allow the Property to deteriosale, or commit waste on the Property. Borrower shall be in default if any 1oheiure action or
proceeding. whether civil or criminal. 1 begun that in Lender’s good faith judgment could result in forfeilure ot te Property or
oherwise materially impair the licn created by this Security Insirumenm or Lender’s security interest. Borrower may cure such a
default and renstate, as provided in paragraph 18, by causing the action o1 procecding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the RBorrower's interest in the Property or other mater:al impairment of
the lien created by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower. during the
loan application process, pave matenially false of inaccurate information of statements 1o Lender (or failed to provide Lender with
anv material information) in connecrion with the foan evidenced by the Note. including. hut not limited to, tepreseniations
concerning Boreower's accupancy of the Property as a principal residence. If this Securnty Instrument is on a Jeasehold, Borrower
shali comply with al) the provisions of the lease If Borrower acquires fee title 10 the Property, the leasehold 2nd the fee utie shall
not merge unless Lender agrees to the merger in wiiting

7. Pratection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, o7 there 15 a legal proceeding that may sigmficantly affect Lender’s rights 1n the Property (such as a
proceeding m barkruptcy. probate, for condemnation or forfeiture or to enferce laws of regulations). then Lender may do and pay
for whatever is necessary (o protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may inclide
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paying any sums secured by a lien which has priority over this Sccurity Instrument. appearing in courl, paying reasouahle
attorneys’ fees and ertering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addiionai debt of Borrower secured by this Securiy
Instrument. Unless Borrower ard Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from 1 ender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the :mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost 10 Borrower of the morngage insurance previously in #ffect, from an alternate mortRage insurer approved by Lender. [f
substantially equivalent maoitgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepi. use and retain these payments as a loss reserve in lien of mortgage insurace. Loss reserve
payments may no longer be recrired, at the option of Lender. if mortgage insurance coverage tin the amount and for the period
that Lender requires) provided by ainirsurer approved by Lender agam becomes available and 15 oblained. Borrower shall pay the
premiums required to maiintain morgagr insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writtet agreement between Borrower and Lender or applicable law

9. Imspection, Lender or s agenl may niake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect:on specifying reasanable cause for the inspection.

10, Condemnation. The proceeds of any avardior claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnation, are tereby assigned and
shal! be paid w0 Lender

In the event of a total 1aking of the Property, the procccr’s <hall be applied to the sums secuted by this Security nstrument,
whether or not then due, with any excess paid 1o Borrower. In the »vont of a partial iaking «f the Property in which the fair market
value of the Property immediately before the taking 1s equal to or greater than te amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Botrower and Leade. otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiniied by the following fraction: ia) the total amount of
the sums secured immediately before the taking, divided by (h) the fair moikic value of the Property immediately before the
taking. Any balance shall be paid to Borrower . In the event of a partia! waking of ‘he Property in which the fair market valuc of the
Property immediaely before the taking is less than the amount of the sums secured immedialely before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable .aw otherwise provides, the proceeds shall be apphed to the (7.
sums secuted by this Security Instrument whether or not the sums are then due. B!

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Cratine condemanor offers to make an Je
award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender 33
is autharized 1o collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums secured g
by this Sccurity Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii 7ot 2xtend or postpone 8
the due date of the monthly pavments referred to :n paragraphs | and 2 or change the amount of such paymeris

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymwst st modification
of amortization of the sums secured by this Security Instrument gramted by Lender to any successor 1n interest o borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings gainst any successor in interest or refuse 10 extend time for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Burrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemcnis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalt be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noke: (a) is co-signing this Sccurity Instrument only to mortgage. grant and convey that
Borrower's interest i the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, farbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower s comsenL.
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12. Loan Charges.  If the loan secured by this Security Instrument 1s subject to a Jaw which scts manimum loan charges,
and that law is finally inicrpreted so that the interest or other loan charges collected or 10 he collected in connection with the loan
exceed the perrmtted himits, then: (a) any such loan charge shall bz reduced hy the amount necessary to reduce the charge to the
permitied hmit; and (b) any sums already collected from Borrawer which exceeded permitied fimits will be refunded to Borrowe:.
Lerder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower If a refund reduces principal. the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Wote

14. Notices. Any notice to Borrower previdec for in this Security Instrument shall be given by delivering 1t or by maiing it
by fir class manl unless applicable law reguires use of another method. The notice shail be directed to the Property Adcress or
any ottrer address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class masl to Lender’s
address stated herew or any other address Lender designates by notice 10 Borrower. Any notice provided for in dus Security
Iastrument shall be deemed o have heen given te Borrower or Lender when given as provided in this paragraph.

15. Governing La: Severability. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which thi Property s focated In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confhict shall nut affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicore provision. To this end the provisions of this Security Insirument and the Note are declared 1o
be severable,

16. Borrawer's Copy. BorrowCr shall be piven one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest in il 1s
sald o7 wransferred tor if a beneficial imeress i Borrower is $old or transferred and Borsowes is not a naturd person) without
{endet's prior writien consent. Lender may, at o7 oplion, require immediate payment in full of all sums secured by thiv Security
Instrument. However, this option shall not be excreiszd by Lender if exercise is prohihited by federal faw as of the date of this
Secunty Instrument

if Lender exeicises this option, Lender shall give Borzaver notice of acceleration. The notice shall provide a period of not kess
thar 30 days from the date the rotice is delivered of maited witkin winch Borrower must pay all sums secuted by this Securily
Instrument. If Borrower fails 1o pay these sums prior o the exprration of this period, Lend2r may invoke any remedies permucted
by this Secunity fnstrument without further notice or demand on Boriow2r.

18. Borrower's Right to Reinstate.  If Borrower meets centain <onditions, Borrower shall have the nght 10 have
enforcement of thic Security Instrument discontinuec at any time print to/the carlier of (3) $ days (or such other period a5
applicable law may specify for reinstaiements before sale of the Property pursuun-to any power of sale contained in tms Security
Instrusnent, or (b) entry of & judgment enforcing this Secunty Instrument Those corditions arc that Borrower: {a) pays Lender all
sums which then would he due under this Security Insirunient and the Note as hno _zoceleration had occurred; (b) cures any
default of any other covenants or agreements, (c) pays all expenses incurred in enforain@ s Secunty Instrument, including, but
not limsted 10, reasonadle attornevs’ fees, and (d) takes such action as Lender may reasonabiy eauire to assure that the hien of this
Security Instrument. Lender's rights in the Property and Borrower's obligation to pay e sums secured by this Security
Instrument shall continue unchanged Upon reinstatement by Rorrower, this Security Instrumen. and the obligations secured
hereby shall remain fuily effective as if no acceleration had occurred However, this right to reinstate hall not apply in the case of
acceleraton under paragraph |7,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ogetae? =itk this Secunty
Instrument) may he sold one or mote times without prior notice to Borrower. A sale may result in a change ui-thz enuty (known
as the “Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
JAdress of the new Toan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required hy appiicatle Jaw.

0. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or releasc of any
Hazardous Substances on or in the Property. Borrower shail not do, nor aliow anyanc ¢is¢ lo do, anything affecting the Property
that 15 n violatsun of any Eavirommental Law . The preceding two senlenues shall nod apply to the presence, use, of storage oft the
Property of small quanctiec of Hazardous Substances thal are generally recognized 1o be appropriate 10 normal residential uses
and 1o maintenance of the Propenty.

Borrower shall prompily give Lender wrnten motice of any investigation. clam. demand. lawsmit or other acuon by any
governmental of regulatory agency of private party invoiving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual krnowledge. If Borrower leamns, o is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substarce affecting the Properly is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline., kerosene, other flammable or toxic petrofeum products. oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20. “Eavironmenial [aw" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower it Lender further covenant and agree as follows:

21. Acceleration; Reinudies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreemert in this Security Instrument (but not prior to acceleration under paragraph I7 unless
applicable Jaw provides oiherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days F-or1 the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default or ur hefore the date specifled in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclciur: by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrover to acceleration and foreclosure. If the defauit is not cured on or before the
date specifled in the notice, Lender, at its or<ion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and ma; foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pu:suing the remedies provided in this paragraph 21, including, but not
timited to, rcasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security Instrument to
Bortower. Borrower shail pay any recordation costs. Lender may (harge Borrower a fee for releasing this Security Instrument, but
only if the fae is paid 10 a third party for services rendered and the chargiog of the fec is permirted under applicabie law.

23, Waiver of Homestead. Borrower waives all right of homestead cz<rption in the Property.

24. Riders to this Security Instrument. If one or more riders are exsivwd hy Borrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be ir>uiporaied inw and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were a part of tis Security Instrument.

[Check applicable box(es))

X Adjustable Rate Rider(s) ["_, Condomintum Ridet {_ /14 Family Rider

[ | Graduated Payment Rider {__] Planned Unit Development Rider [ [ Biveskly Payment Rider
[ ] Balloon Rider [ ] Rate hmprovemert Rider [7] Secomd Mome Rider
[ VA Rider "7 Other(s) [specify)

79N Jaw
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this Security Instrumemt and in
any riderts i executed by Borrower and recorded with ot
Wrriesses.

. (Seal)
H UN NING -Bugrower

Gy e
JERNY md /iy - (Seab

HANG hf -Borrower

__ (Seal)

-Barrows

{Seal)

-Borrower

STATE OF ILLINOIS, W County ss:

I % m;&f; a Notary Public in and for said couny and state do hereby ceniify that

Jim Qun Mmj v Jenny QN WG

. peiseaally known 1o e 1o be the same pc'sm(s) whose name(s)

subscrihed to the foregaing instrument. appeared hefore me this day 0 pedson, and acknowledged tha

sipned and debivered the said instrument as e free and voluntary a4t Wu and S lhcr set forth
Given under my hand and official seal, this (tzq,{,

AR XA A,

My Commission Expires § 000 CXAZ Y
y Commission Exp i EN‘){AL 1‘

SOy’ ‘-"f‘ALA 3
Nomrv Publlf “s{alé W hiRos 4
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FIXZD/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

P.O BOX D66
VAN NUYS. CALIFORNIA 214100266

WHEN RECORDED MAIL TO. “T‘ SPACE ABOVE 'OR RECORDERS USE
iPARCEL ID #: 0 100 028
MSN SV 79  DOCUMENT CONTROL DEPT. lPrepared by: 84 EVERETTE

'ﬁﬁmiﬁé 3 NHOLESAELUE) L%DER 5
2443 -WARRENVILLE RD, STE
LoaN 5675827 LICLE, IL eosazg B
ESCROW/CLUSING - 1409007717932 !

THIS FIXED/ADJUSTABLE RATE RIDER is made this  14%0° day of October . 1998 . and is
incorporated into and shail be deemed to amend and supplesnent the Mevigage, Deed of Trust or Securtly Deed
(the "Security instrument®) of the same date given by the undersigned ithe “Sorrower”) 10 secure Botrower's
Fixed/Adjustable Rate Note (the "Note™) 1o
AMERICA'S WHOLESALE LENDER

MULTISTATE FINFD/ADJLSTABLE  RATE RIDER - ) YEAR THEASURY INDEX - Single~ Family . Fannie Mae

Uniform Instrument
Page t af 8 Form M 82 8/94

A ;
~fd3U (9705).01  CHL (0997 VMP Morgage lms - (800;521-7291 RA
Inttals :I y, 1‘07\!\}

CONY il
ARM S/t, 71 & 1041 Rider
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LOAN #: 5675827
¢the "Lender”y of the same dae and “ovenng the propesty described in the Security Instrument and tocaced ar:

2561 JOSHUA LANE.NORTHBROOK IL, 60062

iProperty Address]

THE MNOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST QATE TO AN ADJUSTABLE  INTFREST RATE. THE NOTE LIMITS
THE AMOUNT _THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT AM¢, ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL. COVENANTS In addition o the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender furcher covenunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY rAYMENT CHANGLS
The Note provides for an inia’ fixed interest raic <~ 6,500 % The Note also provides for a change in the
initial fixed rale lo an adjustable interest rate, as foilows !
4, ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The imtial fixed interest rate | will pay will ckange o an adjustable inferest rate on the first day of
November . 2003 . und the adjustable interest rate | wiil pav-may change on that day every 12ih month
thereafter The date on which my imtial fixed interest ratc changes (o sttadjustable interest rare, and each date on
which my acjustable intercst rate could change, is called a "Change vate.”

{B) The Index

Beginning with the first Change Date. my adjustahle interest rate will h¢ aspd on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant anaturity of | vear, as made
available by the Federal Reserve Roard The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Indcx is not longer available, the Note Holder will choose a new index that is based vpon comparable
intormanion. The Note Holder will give me notie of this chowe.

(C') Calculation of Changes

Beforc cach Change Date. the Note Holder will calculate my new interest rate by adding

TWO & THREE -QUARTERS percentage poinisy (- 2.750 %) to the Current Index. 132 Note

A 8L 970501 CHL @997 Page 2 of § orm 3182 5:94
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LOAN #: 5675827
Holder will then round the result of this addition 10 the nearest one-eighth of one pereentage pome (0. 125%)
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uniil the next
Change Dare.

The Note Hold<i will then determing the amount of the monthly payment that would be suflicient o repay the
unpaid principal that ¥ am expected to owe at the Change Date 1 full on the Maturity Date at my new inferest
rate in substantialy <qu-l payments. The result of this calculation will be the new amount of my monthly
payment.

(1)) Limits on Interest Ro'e Changes

The interest rate | am requirzd 1o pay at the first Change Date will not be greater than 11.500 % or tess
than 2.750 % Thereafter, riy idmstable intercst rate will never be increased or decreased on any single
Change Date by mare than two percestage noints (2.0%) from the rate of interest | have been paying for the
preceding |2 months. My interest rate will never be greater han 11,500 %

(E) EfTective Date of Changes

My new interest rate will becorme effective ot e’ Change Date, ! will pay the amount of my new monthly
payment beginning on the first monthly payment <t atter the Change Date untl the amount of my monthly
payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail 1o me a notice ¢f'h¢ change in my initial fixed inferest rate 10 an
adjustable interest rate and of any changes in my adjusiable inteiesi cate before the affective date of any change
The notice will include the amount of my monthly payment, any inforination reguired by law to be given my and
alw the telephone number of a person who will answes any question Lirzy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXNED INTEREST RATE ChANGES TO AN AINUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOW:

Transfer of the Property or a Beneficial Interest in Borrower. If all or [y part of the
Property or any interest in it is scid or translerred (or f a beneficial interest in Borrowos s sold
or transfeered and Borrower is not a natural persond without Lender’s prior writttn cansent,
Lender may, at its option, require immediate payment in full of all sums secured ov this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1
prohibited hy federal law as of the date of this Security Instrument.

A aeB3U (9705101 CHL (099D Page 3 ot 8 TBNForm 182 8794
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LOAN #: 5675827
If Lender excscises this option, Lemder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the mouce 15 delivered or
meded within which Borrower must pay all sums secured by this Securty Instrumem (f
Borrovier fails to pay these sums prior to the expitation of this period. Lender may invoke any
remedi/« rermitted by this Secunty Instrument withou® further notice or demand on  Barrower
2. WHEN ROKROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ABJUSTABLE
INTEREST RATE UNUER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B! AROVE SHALL THEN
CEASE TO BE IN EFFFCT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHaLL BE AMENRED TO READ AS FOLLOWS:
Transfer of the Propery or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in i is/sola or transferred {or if a beneficial imerest in Borrower is soid
or transfcrred and Borrower is'not s natural person) without Lendet's prior writien consem,
Lender may, at s option, require-imimediate payment in full of all sums secured by  thes
Sccurity Instrument. However, this spron shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of uws Secunty Instrument. Lender ako shall not
exercise this option if ta) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transferee as if o w loan were being made to the transferee;
and (h) Lender teasonably determines that Lender = occurty will not bt impaired by the loan
assumplion and that the risk of a breach of any covinuat or agreement in this Security
Instrument 1s acceptable to Lender.
To the extent permited by applicable law, Lender mav cliarge a reasonabic fee as a
condition to Lender's conszni e the loan assumption Lender alio muy require the tramsferee
10 5ign an assumption agteement that is acceptable to Lender and thzi obligates the transferee
to keep all the promises and agreements made in the Note and in thie Security Instrument
Borrower will continue to be ohligaled under the Note and this Security Instrument unless
Lender releases Borrower in writing
If Lender excrcises the option to require immediate payment in full, Lender sha'l give
Borrower notice of acceleration, The notice shalt provide a period of not tess tha % duys
from e date the notice is delivered or mailed within which Borrower must pay all’sums
secured by this Security Insirument If Borrower fails 1o pay these sums prior (0 the cxpiralion
of this period, Lender may invoke any remedics permutted by this Security Instrument without
further notice or demand on Borrower.
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LOAN #: 5675827
BY SIGNING BELOW, Borrower accepts and agru:s o the terms and covenants comtaned in this

Fixed/ Adjustable Rate Rider. %
é‘/ %V (Seah

L

/JIM QUN  NING Bormower

:[&dev "/f M tSeal)

Jr ‘NY me HANGU— -Burrower

S —_ (Seal)

-Borrower

A (Seab

-Borrower
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