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WMORTGAGE

THHS MOR TCAGE ("Security Instrument”Y1s given an September 25 . 1998 . The mongagor s
Young W. Kwon and coong S. Kwen, husband ard wifc

Ican No.: 5062€74

("Horrower™) This Secuny Instrument s givenio New America Finzaelal, Inc.

which 15 orpanced ard existing under the laws of the Stace of Texas , and whose address 1s
3131 Turtle Creek Blvd. # 1300, Datlas, TX 75219

{"Lenatr™y. - Borrower owes Lender the principal sum of
one hundrec ninety nine thousand and NO/00ths

Dioltars (118§ 159,€00.20 ) This debt s evadenced by Borrower's note dated t2same date as this Securnity [nstrument
V"Nere™, which provides for monthly payments, with the full debt, if not paid earlicr, due and payavle o Octcber 1

<028 This Secunty Inst:ument socaies 10 ) ender (4} the repayment of the debt evidenced by fze Note, with interest, and all
renewals, exiensions aad modilications of the Note, (b) the pavment of all other sums. with interest. ads anced waler paragraph 7 10 protect
the seeunty of this Secursty Instument, and (¢) the performance of Borrower's covenants and agreements under s Secunty Instrument and
the Note  For this pumpose, Borrower does hereby mortgage. grant and convey to Lender the following described praperty located 1n

Cook County, {llmois

LTS 27 ANT THE NORTH 1/2 OF VACATRD ALLFY TYING SOUTH OF AND ADTDINING 1IN

LINOOLN KOSTNER SURDTVISION OF LOT 8 IN CIARK'S SURDIVISION OF THE EAST 1/2 CF

THE NORTHAEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,

TOWNSHI? 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

OOONTY, ILLINCIS.

TAX 1.0, #10-34-109-002-C000
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which has the address of Greenleaf Avenue .
|\Lree|]
Chicago . Dlimots 60645 ("Property Address"),
{C:ty] |Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, ard fixturex
now or hereafier a part of the property Al replacements and additions shall also be covered by this Seeurity Instrument Al of the 10teguing
1 referred to an this Secunty instrument as the "Property *

BORROWFR COVENANTS that Borrower is lawfully seiseid of the estate hereby conveyed and has the right to mortgage. grant
and convev the Property and that the Property is unencumbered, except for encumbrances of record  Borrower warrants and will defend
generally the tile Lo the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national se and con-umform covenants with hriled vanatons
by jurisdictiun to constitute & uniform secunty insUrument covering real property.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Princiza! and Interest; Prepayment and Late Charges. Borrower shall promptly pav wher. duc the principal
of and infereat on the debt evideaced by the Note and any prepayment and late charges duc under the Note

2. Funde for Tazes and hiarcance. Subject to applicable Jaw or to 8 written warver by J.ender, Horrower shall pay to Lender on
the day manthly payments are due under the ete, until the Note is paid in full, a sum ("Funds™) for (a) vearly taxes and asscssments which
may attain prionty over this Secunty Instruineat as a licn on the Property; (b) year.y leasehold payments or ground rents on the Property. of
any, (<} yearly harard of property msurance preiniwys, (¢) yearly flond insurance premmuins, iFany, (¢) yearly morgage insurance premiuis,
if any, and () any suns payable by Borrower o Lende, &) aw»rd.mcc with the provisions of paragraph 8, in heu of the payment of morigage
msurance premiums. These items arc calied "Escrow [tzms.” Lender may. at any time, cellect and bold Funds in an amount not to exceed
the masunrum amount a lender or a federally related mort2age loan may require for Borruwer's escrew account under the federal Real Estate
Setttement Procedures Act of 1974 as amended from tme © tme, 12U.SC. § 2601 ef seq. ("RESPA™. unless another law that applies to
the Funds sets 4 lesser amount  [f so, Lender may. at amy time, collocand hold Funds i an amount not 1o exceed the lesser amount  Lender
may csiimate the amount of Funds due or the hasis of current-aia and reasonable estimates of expenditures of future Fscrow Ttems or
otherwise in accordance with applicable law

The Funds shal. be held in an institution whose deposits are inswpad by a federal agency, instrumentality. or entaty (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank  Tendersinil apply the Funds to pay the Nscrow ltems  1.ender may not
charge Borower for halding end applving Cie Fusids, annually analyzing the ocraw account, or venfving the Escrow [temns, unless Lender
pavs Borrower mnterest or: the Funds and applicable [aw permuts Fender to make suck a charge  However, Lender may require Borrower to

pay a one-ume charge for an independent real estate 1ax reporing service used by Lenderin connect:on with this loan, unless apphcable law #
provides atherwise. Unless an agreement 1s made or app.cable law requnres intercst 1o be prd, i ender shall not be required to pay Borrower £y
any interes: or eamings on the Funds  Borzower and l.ender may agree in writing, however, that mterest shall ke puid on the Funds  Tender ¢

shall give to Borrower. wathout charge, an anrus. accounting of the Funds, showing credits and d2v(s to the Funds and the purpose for which
each debit 1o the Funds was made  The Funds are pledged as additional security for all sums secared by ihis Secunty Instrument

I°the Funds held by [ ender exceed the amounts permitted to be held by apphicable law, Leader-shall account to Borrower for the
excess Funds in aceordance with the requirements of applicable law  If the amount of the Funds held by “ender at any ime 1s not sufficient
to pay Cie Escrow [tems when due, Lender may so noufy Buirower in writing, and, in such case Borrower shal) pay (0 Lender the amount
necessary to make up tie defictency. Borrower shall make up the deficiency in no more than twelve monthiy parzents, at Lender's sole
discreton.

Upon payment :n ful] of all sums secured by this Secunty instrument, |.ender shakl prompily refund (o Borrower 2ay Funds acld by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, I ender, prior to the scquisition or sale of the Feoperty, shall apply
any Funds held by Lender at the time of aequisition or sale as a credit against the sums secured by this Securniy Instrument

3. Application of Payments, 1.nlcss applicable law provides otherwise, sil payments received by Lender uncer paragraphs 1 and
2 shall he applicd: first, to any prepayment charges due under the Note, secend, to amounls payable under paragraph 2: third, to interest due:
fourth, 1o pnincipal due, and last, to any late charges due under the Note.

4 Chasges, Lieny, Borrower shall pay alf taxes, assessments, charges, fines and impositions atthbutable to the Property which
may attan priortty over this Securwry Instrument, and feaschold payments or ground rents, if any - Borrower shall pay these obligatons in the
manner provided n paragraph 2, o 1f not paid in that manner, Boriower shall pay them on time directly to the person owed payment
Borrower shall prompily fiumish 101 ender all notices of amounts to be paid under this paragraph  If Borrower makes these payments directly,
Borrower shall prompily furn:sh to Lender receipts evidencing the payments

llliti.lll:y

Minois Mortgage-Singi= Famity-Fasnde Mae/Freddle Viac LNIFORM INSTRUMENT e 014 0990
The CoMPLaascE SGURCE, In¢, ——— (page 2 ol'6 pager)

To Order Calt: (377) 980.2178:Fax (972) 392-28%1 196011L2CS 0290
WWW COMP. ANCESCWITR Com

o
@




UNOFFICIAL COPY

Borrew et shali prompty discharge any Lien which has prienty over this Secunty Instrument unless Borrower: (8) sgrees in writing
1 1 paveent of the obhigaton secured by te lien 1n @ manaer acceptable te Lender. () contests 1n good faith the lien by, or Jefends agains:
enforcement of the Jien in, legal proceedings which in the Lender's opiraon opetate to preven: the enforcement of the lien, or {¢) secures from
the finlder of the hen an agreement satisfactory to Lender suberd.nating the lien to this Secunty Instrumeni of Lender deternimes that any
part of the Property 1s subreat 10 2 lien which may attan priority over this Security Instrument, Lender mav give Bomrower a netice sdentifying
the Len Borrower shall sutify the Lien or 1ake one ar more of the actions set forth ahove within 19 days of the giving of notice

&, Huzard or Property Insurance. Romrower shall keep the improvements now existing or hereafter erected on the Property
ansured agamst boss by fire. hazard< ineluded within the term 'extended coverage” and any other hazards, :ncluémg floods or flocding, for
wch Lerder regures invwsance Tl snaramae shall be mamtained in the amounts and for the periods that Tendet tequires The insuwrance
cermer providing the insurarce shall be chosen by Borrower sudjcct o Tender’s approvai which shall not be unscasoniably withnele If
Rorr maer tals o maintair coverage descnibed above, 1 ender may, at Lender s option, ohtan coverage te protect Lender's nghts in the
Property i azcordance with paragraph 5

Allinsarance policies and repewals shail be aceeptable o Lender and shall include a standard mortgage clause. Lender shall have
the r.ght 1o hold the policies and renewals 1 Tender requires, 13ormower shali promptly give to Lender all receipts of paid premaums and
renewal notices I te event of loss, Borrower shall give prompt nutice 10 the insurance carner and Lender  Lender may make proof of [oss
if not made promptly Ya Binrower

Uniess Lenduy apd Barmmer otherwise agroe ik writing, insurance proceeds shall be apphied 1o restoraton or repaur of the Property
damaged. 1f the resturaticn v, repair is cconummcally feanble xnd Lender's seeunty 13 not lessened  If the restoration or tepair is no!
aemormeally feastdle o Lendor's seew ity would be lessened. the insuranee proceeds shall be apphied to the sums secured by this Secunty
Insirament. whether or not then duey wath any excess pard 1 Borrower  If Borrower abandons tie Praperty, of does not answer within 30
davs a mtice from Lemder that the msurapce camer has offarad to settle a clan, then Lender mav collect the imsurarce proceeds. Lender may
use the proceeds 10 repair of 12stare te Troperty of (o pay sums secured by ts Secunty Instrument, whether of not then due. The 30-day
penod wall begin when the notice 15 given.

Thuess | ander ané Bomrower otherwise agrec in writing. anv application of proceeds to principal shall not exiend or pastpone the
due date of the ronthh pryments referrad 1o 0 paragriphs 1 and 2 or change the amount of the payments  Funder paragraph 21 the Property
is acaured by Lender. Borrower's iight 1 anv inserance poiisics and proceeds reulting from damage to the Property pror to the scquisition
shall pas. 1o ender o the extent of the sumy secured by s Secunty Instrument immediutely prior w the acquisition

6. Occupancy, Prescrvation, Maintenance and “==tection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall oceupy, estabhish, and use the Property as Borrower's rincipal residence wathen sixty days after the execution of this Secunty
instnenent ard <hall contmue to nceupy te Property as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees on wiiting, which consent shall not be unreascrakly withheld, or unless extenuating circumstances exist which are
bevond Borrower's vontrol Rorrower shalt nev destrov, damage or impar’ the Property, allow the Property to Jetenorate. of commt waste
on the Property Borrowes shall be in defaultof anv forfetture action o procecding whether vl or cnminal, is begun tha: in [ender's good
fath udgment could reswt in forfeiture of the Propenty or atherwise matenially ey the hen creaied by this Secunty [nstrument or Lender's
secunty mnterest Borower may cure such a default and seinstate, as provided ' paragiaph 1R by causing the action or proceeding to he
dismiaved with a ruling that in 1 ender's good futh determination, precludes forfeitwe of the Borrower's intetest in the Praperty or other
material unparment of the lien created by tus Secunty Instrument or [ender's secunity intetest “omower shall also be in default f Borrower,
durne the loan apphcation process, pave matenally false of inaccurate information or statements 10 Y ender (ot failed to provide Lender with

nv material informaton) in connection with the loan evidenced by the Note, inclading, but‘not imited to representations concerming
Borrower's ovcupancy of the Property as o principal residence. I this Secusity Instriment 1s on a leasehod, Borrower shall comply wath ali
the provistons of the lease 19 Borrower acquires fee title o the Properry, the leusehold and the fee title sha’i noi merge unless Lender agees
to the merger i wrting

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agecments contained in tis
Secusty Tastrument, or there s g Jepal procecding that may siguficantly affect Lender's nights i the Property (such as 3 proceeding
bankruptey. probate. for condermation or forfenture or to enforce faws or regulations), then Lender may do and pay for/whatever is nevessary
to protoct the vahue of the Property and | ender's rights in the Properts |ender's actions may include paying any sums secured by a hen which
has pryonty oves this Socuriiy Instnumen:, appeanng ir. court. paying reasonable attomeys' fees and entenng on the Property to make repairs
Aithough | ender may take action under ths paragraph 7, Lender does not have to do so

Any amounts Qishursed iy Lender ander dns paragraph 7 shall become additonal debt of Bosrower secured by tis Secunity
istrument 1 'nless Bormower and Lender agree 10 othet terms of pavment, these amounts shall bear interest from the date of disbursement
4t the Nole rate and shall he pavable, with interest, upon notice from Lender to Borrower requesting pavment

8. Mortgape Insurance. [ Lender required mongage insurence as & condibon of making the loan secured by this Secunty
Instrument, f3orrower shall pav the prenuums required to mantain the montgage insrance i cffect. If, for any reason, the mortgage msurunce
coverage required by Lendet Yapses or ceases 1o bear, effect, Borowcr shall pay the premiums required to obtain coverage substantially
eqavakent 1o the mergage iLsirance previously i effect, a1 a cost substantially equivalent to the cost to Rorrower of the mortgage insurance
previonsly in effact. from an alternate morigage marer approved by Lender  If substantially equivalent mortgage msurance coversge is not

Initiah:
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avariable, Borrower shall pay to 1.ender each manth 2 sum equal to one-twelfth of the yearly mortgage nsurance premium being pad by
Hormrower when the msurance coverage lapsed or ceased o be i effect. Lender will aceept, use and retain these pavmenits as a joss reserve
in liens of mortgage insurance. Loss rescerve payments may no longer be required. at the option of Lender., if mortgage msurance coverage
(in the amount and {or the period that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in ¢ffect, or to provide a loss reserve, until te requiremnent for
mortgage insurance ends in accerdance with any wntten agreement between Borrower and I ender or applicable Inw.

9. Inspection. | ender or its sgent may make reasonable entries upon and inspections of the Property  Lender shall give iorrower
notice: at the time of ar priur to an mnspection specifying reasonable cause for the mspection.

10. Condemnation. Tox proceeds of any sward or claim for darnages, duect or consequential, . connection with any condemnation
or other taking of any pant of the Property, or for convevance in hieu of condemnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Propery, the procceds shall be applied o the sums secured by this Secunty instrument, whether
ot not then due, with any excess pad to Borrower T the event of a partial 1aking of the Property i which the fair market value of the
Property immediately before the taxing 1s equal 1o or greater tharn the amount of the sums secured by this Secuntv Instrument immeciately
before the taking, unless Borrower and ender otherwise agree in writing, the sums secured by tins Sccurity Instrument shall be reduced by
the amount of the proceeds multiphied by the followirg fraction: (a) the total amount of the sums secured smmedifely before the taking,
divided by (b} the fair mar'iet value of the Property immediately hefore the taking. Any balance shall be paid to Borrower  In the event of
a partial taking of the Property i which the fir market value of the Property immediately before the takirg 1s less thun the amount of the sums
sccured immediately before the tkipg, unless Borrower and Lender otherwise agree in writing or unjess applicable law utherwise provides,
the proceeds shall be applied to i wms securud by this Sccurity Instrument whether or not the sums are then due

1 the Property 1s abandoned by Morrower, or if) after nobice hy Leader to Horrower that the condemnor offers to mahke an award or
settie a clam tor damages, Borrower tails to respond to Lender within 30 days after the date the notice 1s given. | ender 15 autherzed to colleat
and apply the progeeds, at its optior, esther W rswration or repair of the Property or 1o the sums secured by this Secunty Instrument, whether
or not then due

Unless Lender and Borrower otherwise aggze ih wnung, any application of proceeds 10 principal shatl not extend or postpone the
due date of the monthly pavments referred o in paragrephs | and 2 or change the amount of such paymenty

11. Barrower Not Released; Forbearance 2y Londer Not a Waiver. Fxtension of the time for payment or modification of
amortization of the sums sccurcd by this Security Instrument g riisd by [ender 10 any successor 1n interest of Borrower shall not operate to
recase the liability of the original Borrower or Borrower's sucecnwrs ininterest. Lender shall not be required to coruvence proceedings
AgAInst any successor in interest or refuse to extend time for payment or stherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any Jemand made by the original Borrower or Borrower's successors i mnterest. Any forbearance by _ender in
exercising any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreements of this Secunity
Instrument shall bind and benefit the suceessors and assigns of Lender and Bormoaer, subject to the provistons of paragraph |7 Borrower's
covenants and apreemerts shall be joint and several  Any Borrower who co-signsith’s Secunity Instnument but does not exeeute the Note:
(a) is co-siging this Security Instrument only to mortgage, grant and convey that Beirower'enterest in the Property urder the terms of this
Sexurity Instrument, (b) 15 not personally ubligated to pay the sums securcd by this Securi'y Inst-ument, and (c) agrees that | ender and any
other Borrower may agree to eatend, modify, forbear or make any accommeodations with regard v the terms of this Security Instrument or
the Note watkout that Borrower's consent.

13. Loan Charges. If the loan sccured by ths Secunty Instrument is subject to a law whicr sets maximum loan charges, and that
law 15 tinally interpreted o that the wnterest or other ioan charges collected o W be cellected in connection ‘ith the loan exceed the permtted
limuts, then' (a) any such ‘oan charge sha ] be reduced by the amourt necessary to reduce the charge to the perianied hrmut, and (b) any sums
already collected from Bomower which exceeded permuitted limits will be refunded to Borrower. Lender may cheose to make this refund by
reducing the principal owed under the Note or by making a drect payment to Borrower. If a refund reduces princirai, tie reduction will be
treated as a part.al prepayment without any prepaymert charpe under the Note.

14. Notices, Anv notice to Farrower provided for in this Security Instrument shall be given by delivering it or Fy.muailing it by first
class mail unless appl:cable luw requires usc of another method  The notice shall be directed to the Property Address or any other address

Horrower designates by notice to Lender - Any notice to Lender shall be given by first class matl 1o Lender's address siated herein or any other -
address Lender designates by notice (o Borrower - Any notice provided for in this Security Instrument shall be deemed to have been given

to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severabllity. This Secunity Instrument shall be governed by federal law and the law of the junsdiction in
which the Pruperty 18 located  In the cvent that any provision or clause of tus Sccunty Instrument or the Note confhcts with applicable law,
such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given ¢ffect without the conflicung
provision. To this ¢end the provisions of this Secunty Instrument and the Note are declared to be severable

16. Barrower's Copy. Borrower skall be given ane conformed copy of the Note and of thix Secarity Instrumend

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interesl in it 15 sold
or transferred (or if a benefical interest in Borrower is sold or transferred und Borrower 1s not & ratural person) withput Lender § pror written

Initials:
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wnsent, Lender mav, st 125 option, require immediate pavment in full of all sums securec by this Security Instrument  However, tus opuion
skall not be exercised by 1ender if exercise 1s prohibited by federal law as of the date of this Secunty Instrument

If Lender excrciscs thus opuon, Lender shall pve Borrower notice of acceleration The notice shall provide a period of pot Jess than
31 davs from the date the notice 1s debivered or mailed within which Bomower must pay all sums secured by this Secunty Instrument  If
Bortow o fails to pav these sums prior © the expirstion of tis penod, Lerder may invoke any remedics permitted by thus Secunty Instrument
withinut further notice o demand on Borrower

18. Burrower's Right to Reinstate. 1t Borower meets certain comhitions, Borrower shall save the night to have enforcement of
tus Securty Instrument discontnued at any ime prior te the cartier of {43 § days (or stich other penod as applicable law may speuify for
renstatementy betore sale of the Property pursuant 1o any power of sale contained 1n this Sceurity Instrunent, o1 (b entry of a judgment
enfiorcing thus Secunty Instrument These conditions are that Bommower. (a) pavs Lender all sums which then would be due under this Secunty
Instrument and the Nete as 1f o acoeleration had occurted, (b) cures any default of any other covenants or agreements, (¢) pavs ail expenses
incurred m entorcang thas Secarty Instrument, including, but not imited 1o, reasonatle attorneys' focs. and (d) takes sach action as ender
mav rcasonably tequire (o assuge that the lien of this Security Instrument, Lender's nghts i the Property and Borrower's obligation to pay
the ~ams seewred by this Secunty Instrument shial. continue unchanged  Upon reinstatement by Bomrower, this Secursty Instrument and the
obhgatons secured herets. shall remain fully effective as if no acveleration had nccurred  However, ths night to remnstate shall not apply in
the case of aceeleratien unser parsgraph 17

19, Sale of Notz, Change of Loan Servicer. The Nolc or a purtial interest 1n the Note (together wath this Secunty {n<trument)
may e sohl one or more wme: vathout pior otice to Iorrower A saic may ressltin a change in the entity (known as the "Loan Servicer”)
that collacts nemthly paviments Joe e the Note and tis Scwity Instument There efso may be one of more changes of the Loan Servicer
arrelated tn & sale of the Note  H there 122 change of the Lozn Senvicer. Borrower will ke given wntten notice of the change 1n accordance
with paragraph 14 ebove and applicabic lzw: The notice will statc the name and address of the new Loan Servicer and the address to which
pevinents should be made  The notice wrtalso contain any other information required by apphicsble law

20, Hazardows Substances. Borrov et sha!! not cause of permil the presence, use. disposal, storage, of release of any Hazardous
Substanices on or i the Property - Borrower shal'not éo. nor atlow inyune else to do. anvthing affectmg the Property that is i vinlation of
anv Trviremental . aw - The preceding two sentenie’s shall not apply to the presence, use, of storage on the Property of smatl quantities of
Hazardous Substances that are generally recogmzed (0 by anpropriate to normal residentiai uses and Lo maintenance of te Property

Bomower shall prompthy gve Lender wiitten notice o any prvestigation, claim. demand, lawsuit or other action by any governmental
ot regulalors agency or rvate party insolving the Property ard 2ny Hazardous Substance or Favirenmental Law of which Borrower has
actuzt knowledge If Borrower learns or ig notufied by any governmaiial or regulatory auhonty, that ary removal or other remediation of
any 1lazarcous Substance affectng the Property 1s necessary, Borrowe: shall prompily take all necessary remedial actions i accordance with
Environmental |Law

As used n this paragraph 20 "Hazardous Substances” are tlosc substances defined as toxic or hazardous substances by
Envizonmental Law and the follow.np suhstances gasoling, ketosene. other Tlazarable or toxic petroleum products, toxic pesticides and
herbicides, volatie solvents, matenals containing asbestos or formaldehvde, aid radwactive matenals - As used in this paragraph 20,
“Fnvironments, Law® means foderal laws and laws of the unsdicton where the Projerty is located that relate to heslth, sa’ety or

emvronnental protecion

NON-UNIFORM COVENANTS  Hortowe: and Lender further covenant and agree 24 10tiows. ¢

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to accelerition following Borrower's breach of
sny covenant or agreement in this Security Instrument (but not prior ta acceleration under Patgraph 17 unless applicable law ™
provides otherwine). The notice shall specify: (n) the default; (b) the action required to cure the de/auk; (c) a date, nod less than &
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that2lwre to cure the defauk
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Inzirument, foreclosure b
by judieiz) proceeding and sube of the Property. The notice shall further inform Borrower of the right to reina(ate sfter acceleration /)
and the right o assert in the foreclosure proceeding the nun-exirtence of a default or any other defense of Borrover fo acceleration
und foreclosure. I the default b not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument
ty judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in puruing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

22. Release. lpon payment of all sums secured by this Secunty Instrument, [ender shall release this Secunty Instrumert to
Hotrewer  Bormower shall pav anv recordation costs Lender may charge Barrower & foe for releasing this Secunity Instrument, Fut ony of
the fee s pard e g third pasty for services rendered and the charging of the fee 1s permitted under applicable law

23. Waiver of Homestead. [orrower waives all night of hemestead exemption in the Property,

24, Riders to this Security Iastrument. 11 one or more niders are exccuted by Bormower and revorded together with this Secunity
Instrment. the covenants and agreemuents of cach such rider shall be incorporated into and shall amer.d and supplement the covenants and
agreements o this Secunty Instrument as if the nder(s) were a part of this Secunty Instrumert {Check applicable box(es}]

Minais Mortgmge Singlc } amily-Fannke Mae/tFredéie Mac UNTFORM INSTRUMENT Yoven 3014 0996
m—— Tz COMPLIANCE SOURCE, Ine. page $ of & pagex)
T Ohder Call (972) WG 2178 Fax (972) 192.9%9] 1008110 579 429
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Adjustable Rale Rider Condomunium Rider O 1-4 Family Rider

O Graduated Payment Rider [0 Plarned Unit Development Rider O Biweekly Payment Rider
[0 Batioon Ryder {0 Rate Improvernent Rider 3 Second Home Rider

O Other(s) [specify)

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this Secunity bastnument and in any
rider(s) execuled by Borrower and recorded with it.

Witressey

(Sesl)
-Borrewer

19

‘&-&” ‘g: ,OLVI_ _ {Sen])

Joong §. Kwol] By her attorrey in fnct,rby Young -Porrower
W, Kwor, her \Mtterney in fact

bﬁ/m a J P¥iem i) ‘dj,rma mact,

{Seal)
-Borrower

(Scal)

-Bonpwer

{Spuce Below This Lin; For icknowledgment] —--

State of linoss §
§
Courty of Cock §

—

The foregoing instrument was acknowledged before me this e *th O /' € Srafr‘.‘_,, /%% Fldate] by

-]

igu A} el = %""0"“1: llrmn,;/-Ih- Cacr -

\""““q o K‘Om Ao Jero'\l(‘t S. K\os"{?\‘r"" L"s y‘“"b' Irame of persan acknowledged).
2 ()
DD S T e
-

(Seal) Notary Public, State of Ilinsoir

N'wmmwl

"OFFICIAL SEAL"(
YON S CHOE

NOTARY PUBLIC STALE G- HimQIS

MY COMMISSON EXPIRES 71942601

My Commission Fxpi

[linois Mortgage-Single Family-Fannle Mae/Freddie Mac UNIEORM INSTRUMENT Fovm 3014 09/9%0
Tur Cuompriamce Soureg, Ine. —— {page A ol & pages)
Te Order Call (972) 980-2178+Fax 972) 192-2891 160011L5.08 9290
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ADJUSTABLE RATE RIDER
(LIBOR index - Rate Caps) Loan No.: 5062674

THIN 2DJUSTABLERATE RIDER s made this 25-h day of September, 1998 , and is
incorporated 00 2nd shall be deemed 10 amend and supplement the Mortgage, Dead of Trust or Sccurity
Decd ithe "Secusity Pastrument”) of the same date given by the undersigned (the "Borrower™) to securc
Borrower's Adjusizbie date Note (the "NoteMrto New America Financial, lnc.

(the "Lender”;
of the same date and coveringinc propeny described in the Security Instrument and located at:

4451 Grecnleaf Avenuye, Chicacgo, IL 60643
|Propenty Address]

THE NOTF CONTAINS PROVISIS?S ALLOWINGFOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYJZ2?(T. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |

MUST PAY.

ADDITIONAL COVENANTS. In addition to the coven'mis and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree 2 [ollows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.€25  %. Tir Matc provides for changes in the

interest rate and the monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interct tate | will pay may change on the 1St day of April, 1999 .and on that
day every six months thercafter, Each datc on which my interest raic could chunie is called a
"Change Dute.”

(B) The Index

Beginning with the first Change Date, my interest rate willbe based on an lnden. The “lacen”is the
average of interbank offered rates for six-month U.S. dollar-denvnunated  deposits in the London markes
{"LIBOR"}, as published in The Wall Street Journal. The most recent Index ﬁgm available as of the first
business dav of the month immediately preceding the month in which the Change Dare occurs ls called the

*Currcnt Index.”
lﬁ1tllls

MULTISTATEADJUSTABLE RATYE. RIDER - LIBORINDEX - Sing}e  Family 3 92 792
Page 1 of "KLIBIDI {5 ]
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If the Index is no ionger available, the Note Holder will choose a new index which is based upon
comparable information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before <=ach Change Date, the Note Holder will calculate my new interest rate by adding

six and 250/1200ths percentage points ( 6.250 %) to the Current Index. The

Note Holder will then round the result of this addition 1o the nearest one eighth of one percentage point
{0.125%). Subject to tby bimits stated in Section 4(D) below, this rounded amount will be my ncw interest rate
unti: the next Change Datc.

The Note Holder widithea detetmine the amount of monthly payment that would be sufficient 10 repay
the unpaid principal that | am ¢.pzcted to owe at the Change Date in full on the maturuy date at my new

interest rate in subsiantially equal pzymemts. The resulr of this calculation will be the new amount of my
monthly pavment.

(D) Limits on Interest Rate Chariges
The interest rate | am required to pay at the first Change Date will not be greater than 11,125 %

or less than 9,625 %. Thereafter, niy 7aterest rate willnever be increased or decreased on any single
Change Date by more than one and ©00/1000ths percentage point(s) ¢ 1.0 %)
from the rate of interest | have heen paying for the rreceding S1X  months. My interest rate will

never be greater than  16.625 %, or less than 3.625 %.

(E) Efective Date of Changes

My new interest rate will become effective on eacn-Crange Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date <itzr the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail 1o me a notice of any changes tv my interest rate and the amount
of my monthly payment before the effective date of any change. The notice. will include information required

by law to be given me and also the title and telephone number of a person whic vl answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLR

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intevest in Borrower. If all or anvprat of
the Property or any interest in if is sold or transferred (or if a beneficial interest in Borrower
18 sold or sransferred and Borrower is not a natural person) without Lender's prior wittien
consent, Lender may, at its oplion, require immediate payment in full of all sums secured 0!
this Securily Instrument. However, this option sball not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not
exercise this option if: (a) Borrower causes 1o be submitted to Lender information required

by Lender to evaiuate the intended transferee as if a new loan were being toythe
Initiais: —_—
MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Singte  Family Fohm 3192 7/92

Page 2 of ) NSLIBRDZ 10/98
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transferee; and (b, Lender reasonably determines thar Lender's security will not be impaired
by the 'oan assumption and that the risk of a breach of any covenant of agreement in this
Security Instrument is accepiable to lender.

To the extent perrmtted by applicable Jaw, Lerder may charge 2 reasonable fee as
a conditan to Lender's consert to the loan assumption. Lender may also require the
transfered (¢ sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferel 1) keep all the promises and agreernents made in the Note and in this Security
Instrument.  Bonower will continue 1o be obligated under the Note and this Security
Instrumem wniess tesder releases Bommower in Writing,

If Lender ¢xercices the option to require immediate payment in full, Lender shall give
Borrower notice of accelerztion.  The notice shall provide a peried of not less than 30 days
from the date the notice t='ditivered or mared within which Borrower must pay all sums
secured by this Sccurity Instrumient.  If Borrower fails to pay these sums priof to the
expiration of this period, Lendc: mav invoke remedies permitted by this Security Instrument
without further notice or demand On 3orrower.

BY SIGNING BELOW Rorrower accepis and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

Cbom

(Barower) Joong S. fijor. by ner attotney in {Borrower)
foct, by Young 4. won, her attorney
in fact

(Rorrower) {Borrower)

MULTINTATEARJUSTARLE RATF.RIDER - LIPOR INDEX . Single  Fumily Forni 39l TM2
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