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MORTGAGE

THIS MORTGAGE (“Oecnnty lnstrument™ is givenob QUTCBER 15, 1998
The montgager 1s CLMDETTE TCwEPs

("Borrower”). This Secursty Instrument s given 10
PINNEUND,USA, A CALIFDRNIA CORPORATION LFi#S03 3917 \
which s orpantzed and existing undes the laws of | CATIFORNIA . and whowe address is
2081 PALOMAR AIRDORT RD LUTAL 100
CARLSBAD, CA 92009
("Lender”). Borrower owes Lendes the paincipal sum of
FIFTY FIVE THOUSAND ARD NQ/10Q0
Dollars (US. $ £E,000.00 Y. Thie debt 1 €videnced by Borrower's note dated the same date as this Secunty
Insirument ("Note™). which provides for monthly payments, (wira the full debt, if not paid earher. due and payable on
NCVEMRER 1, 200& . This Secunty Instrumert siciies to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificalions of the Note: (b) the payment of all other sums, wilh
snterest, advanced under paragraph 7 to protect the secunity of thiy’ Seennty Tnstrument, aad (<) the performance of
Borrower's covenants and agreements under this Sccusity Instrument ana the Mote, For this purpose, Borrower docs hereby
mortgage, grant and convey (o Lender the ‘ollowing described property located 1o
(GRI0).¢ County, lilnois:

SEE ATTACHED LEGAL DESIRIPTION

QUL
&

which has the address of 9948 SOUTH PEORIA CHICAGC
[Street} [City]

Llnoms 60643 ("Property Address™);
[Zp Corte]
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TOGETHER WITH all the improvements now or hercafter erecied on the propeny, and all easemenls, appurtenaraes,
and fixtures now or herea‘ter a pan of the property. All replacements and additions shall also be coveied by this Secunty
Instrument. Ail of the forcgoiag is referred 10 ia this Security lnstcument as the "Property.”

BORROWER COV NA?V'T‘S that Borrawer is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend penerally the titie to the Property aganst all clums and demaads, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and nen-umform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM C NANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompi.y pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naore.

1. Funds for Taxes and Insurance. Subjct 1o applicable law or to a written wasver by Lender, Borrower shall pay
10 Lender on the day monthly paymeats are due under the Note, unti] the Note is pard 1n Tul;, a sum ("Funds”™) for. (a) yearly
taxes and assessments which may atlain priority over this Sequrity [nstrument as a lien on the Propeaty, () yeasly leaschold
payments ar ground rcres on the Property, il any; (¢) yearly hazard or property isurance premiums. (J) gcarly flood
insurance premiums, if any, (e} yearly murl‘gagc wnsurance premiums, if any, and (1} any sums payable by Borrower 1o
[erder, in accordance whi'tha provisions of paragraph R, in lieu of the payment of mortgage insurance premms. These
iterns are called "Escrow [tiine’’-Lender may. at any time, collect and hokr F):mds i an amount ot to exceed the maximum
amount a lender for a federally iclsted mongage loan may require for Borrower's escrow account under the {ederal Real
Estaic Settlement Procecurss Act ¢f 1574 as amended from time tu time, 12 U.S.C. § 2601 o1 seq. ('RESPA™), unless another
law that applies to the Funds scts a lesuer-amount. If g0, Lender may, at any time, collect and hold Funds in an amount ot 10
exceed the [esser amount. Lerder mav estumate the amount of Funds duc on the basis of current data and reasonable estunates
of expenditures of future Escrow [tems or Oth2esise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, myrumentality, or eniny
{including Lender, if Lender is such an instituticn) o- in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow Items. Lender may not charge Bortowzr for holding and applying the Funds, annually analyzing the escrow
account, of verifyirg the Excrow ltems, unless Lenderpiys Bomower interest on the Fuads and applicable law permats Lender
to make such a charge. However, Lender may require Barrower 10 pay a one-tune charge for an independent real estate tax
reporting service used by Lender in connection with this i0an, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shiall not be required to pay Borrower any mlerest or carnings on
tae Funds. Borrower and Lender may agree in writing, however. that inzerest shal! be paid on the Funds. Leader shall give to
Borrower, without charge, an annual accounting of the Funds, slioviing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as adZitional security for all sums securea by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted (o bedield by applicable faw, Lender shall account 10
Borower for the excess Funds in accordance with the requirements of aor:iable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Leader may so notify Borrower i writing. and, in
such case Borrewer shall pay 1o Lender the amouat necessary 1o make up e deiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sizai, riomptly refund to Borrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, iender, prior 10 the acquisition or
sale of the Propeny, shall apply any Funds heid by Lender at the time of acquisition of sal as a credit against the sums
secured by this Security [gstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments rece ved by Lencer under
paragraphs | and 2 shall be app.ied: {irst, ‘o any prepayment charges due under the Note: second, v pincunts payadle under
paragraph 2; third, to interesi due, fourtk, 10 principal due, and last, to any late charges due under the Neote

4. Charges; Liens. Bonower shall pay all taxes, assessments, charges, fines and rmpositions altnbutable (o the
Property which may altain priority over this Security Instrument, and Icaschold payments or pround rents, (1.any. Bortower
shail pay these obligations in the manner provided in paragraph 2, or if aut paid in that manncr, Borrower shail pay them on
time directly (o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be pasd under
this paragraph. If Borrower makes (hese payments direcily, Borrower shall promptly furnish 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Boirower. (a) aprees
in wriling to the payment of the obligation sccured by the lien in a manner acceptable ta Fender; (b) contests in good fath the
licn by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liea; or (¢) secures from the kolder of the lien an agreement satisfactory te Lender subordinating the lien to
this Sccurity Instrument. if Lender determines that any part of the Property is sub ect to a {ien which may anain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se: {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insurcd against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and
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for the penods that Lender requires. The insurance camrier providing the insurarce shall be chosen by Borrower subpect to
Lender's approval which shall not be unreasonably witkheld. If Borrower fails to mamntair coverage descnibed above, Lender
may. at Lender’s option, obtam coverage 10 protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lencer and shal! include a stardard mongage clause. Lender
shatl kave the nght 1o hold the policics and renewals. H Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premwms aud renewal aotices, In the event of loss, Borrower shall give prompt notive to the iesurance carrter and
Lendee. Lender may make proof of loss of not made promptly by Bonower.

Uniess Lender and Borrower otherwise agree in wiiting, insuaiance proceeds shall be appiied to restoration of repan of
the Property damagel. if the restoration of repair is econnmically feasible and Lerder’s security s not lessened. 1f the
resloration or tepair is »ot cconomically feasihle or Lender's scourity would be Jessencd, the snsarance procecds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess pad tn Borvower, 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the irsurance carmer has
uffered (0 settle a claim, then Lender may collect the insurance procerds. Lender may use the proceeds o repair or restore the
Property of 1o pay wuts secured by this Security Instrument, whether or not then due, The 301-day peried will begin wher the
r.otice 18 piven.

Unless Lerder arid Bonower otherwise agree i witing, any applicaiion of preceeds t¢ principal shali net extend or
postpone the due date o *aemoenthly payments referred to in paragraphs 1 and 7 or chaage the amount of the payments. it
under paragraph 21 the Broriny 15 acquired by Lender. Rorrawer’s nght to any insurance policres and proveads resiiting
from damape to the Propertypnrie o the acquisition shall pass to Lender 1o the exten! of 11e sums secured by this Secunsty
Instrument immediatelv pror to the Zegutsition.

6.  Occupancy, Preservztici, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Bosmower saall oceupy, estabish. and use the Propernty as Borrower's principal residence within sixty davs after
15e exccution of this Security Instrameri-ana shall continue 10 occupy the Propenty as Borrower's pnnoipal residence for at
Icast one vear aiter the date of oceupancy. unless Lender otherwise agrees in writing, which cansert shal not he uareasonably
withheld, ¢ unless extenualing circumslances exist which are eyond Botrower's control. Borrower shall not destroy,
camage or mpair the Propenty. allow the Propeity io detenorate, or commit wasle on the Properiy. Borrower shall be m
cefaul of any forfenure stion or proceeding, whethir ¢ivil or cririinal, is begun tha: in Lender’s geod faith judgment could
resuait m forfeture of the Property of otherwise materia’ly impan the hien created by this Secunty Instrumert or Lender's
secury ticrest Borrower mav cure such a default and rerustate, as provided n paragraph 18 by causmng the action or
proceedhing to be distmisses with u ruling that, i Lender's ood fanh determination, precludes forfenure of the Borrower's
interest n che Property or other matenal ynpawrment of the ticn sreated by this Securty Instrument or Lender's securmy
interest. Borrewer shall also b n cefault 1F Borrower, dunng the inun applicaiion process, gave materially false or mmaccurate
information or stalemen's 10 Londer (or falled 10 provide Lender witn any matenial mformation) i connechiot with the Inan
cvidenced by the Note, mcluding, but not imated to, represeatations ceacoiming Borrower's occupancy of the Property as a
grm'ipal residence 1 this Sccunity Instrament is on a leaschold. Borrower snzil comply with all the provisions of the lease. if

vttower acgames lee 1tle to the Propenty, the keasehold and the fee titie shall potmerge unless Lender aprees to Lhe merger
n WITIng.

7. Protection of Lender's Rights in the Property. I Bortomer fatls 10 saifonm the covenants and agreemen’s
contamed m chis Secunty Instrument, or there s 3 legal proceeding that may sipmifrcaody affect Lender's nghts in the
Property (such as a proveccing in banksuptey, probate, for condemnation or forfeiture or 1o enforce laws or regulattons”, then
Lender may dn and pay for whatever 1 necessary 1o protect the vaiue of the Property aod Lander’s nights 1n the Property.
Lender's acoons may mclude paviag any sums sccured by a lien which has prionty over thit Jecurily Indrument, sppearing
1% court, pavimg reasonable atlorneys’ fees and entenng on the Propeny to make repaws. Althoygh Lender may take action
under thw paragraph 7. Lender does not have to do <o

Any amaunts dishursed by Lender under this paragraph 7 shall become additiona. dett of Bomawer securcd by this
Security Instrumen: Unless Borrower and Lender agree to otier terms of payment, these amounts shall beusinterest from the
date of cishursement at the Note rate aad shall he payable. with mierest, upon ponce from Lender to Bomawsr requeding
payment

8.  Mortpape Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Securty Instrament. Borrower shall pay the premuums reguired to maintan the mongage insurance in effect. If, for anv
reason. the mongage isurance coverape required by Leader Japses or ceases 1o de in effec:, Borrower shall pay the premms
required 1o obtain coverage substantially equivalent o the mortgage rasurance previously in effec:, at a cost subvantially
ccutvalent 1o the cost 10 Bomower of the mongage wmsurance previously in effect. from an aliernate mengage nsurer
approvec by Lender. Tf substantially equivaient mortzage (msurance coverage is not avaitable, Borrower shall pay to Lender
cach month a sum cqual 1o onc-twelfth of the yearly morigage imsurance premium bemng pard by Borrower when the
msurance coverape lapsed or ceased 10 be i effect. Lender will aceept, use and reiain these payments as a loss resceve in - lteu
ol mortpage wsurance Loss reserve payments may no longer be required. at the cption of Lender, 1f rionigage msurance
coverage (17 the amount and for the penod that Lender requires) proviced by an insuser approved by Lerder again hecomes
avarlante and is obtamned. Borrower shal. pay the premiums requured to maniais morgage inswance 1n effect, or ‘o previde a
joss reserve, until the recuirement for mongage insurance ends in accordance with any written agreement between Bormower
and Lender of applicable jaw.

9. [Inspectiun. Lender or s agent may make feasorable cntrics upon and inspections of the Property. Lerder shall
give Bonower notice at the time of of prios to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with
any cancdemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned
and shall be paid to .ender.

In the event of a tntal taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property m
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amourt of the sums
secured by this Security [nstrument immediately before the (aking. unless Borrower and Lender otherwise agree in writing,
the sumns sccured by this Secunty Instrument shall be reduced by the amoum of the procecds multiplied by the [ollowing
fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property iamediately before the taking, Any balance shall be paid to Borrower. In the cvent of a parial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediatcly before the taking, ualess Borrower and Lender otherwisc agree 1n writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security fnstrument whether or not the sums are
then due

If the Property is a3zndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a c.aim for damages, Borrower fails 10 respoad to Lender within 30 days after the date the notice 1s given,
Lender is authorized to colicer and apply the proceeds, at its option, ither 1o restoration or repatr of the Property or 10 the
sums secuted by this Secunty nstnimen!, whether or no? then due.

Un.ess Lender and Borrover etherwise agree in writing, any application of proceeds Ic principal shall not extend or
postpone the duc date of the monthity puymen:s referred to in paragraphs [ and 2 or change the amount of such payments.

11. Horrower Not Released; #crhearance By Lender Not a Waiver. Exiension of the time for pavment ar
modification of amontization of the sums scoured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the/ ity of the original Borrower ov Borrower’s suceessors in interest, Lender
sha:l not be required to commence proceediigs 25Mnst any successor in interest or refuse o extend Ume for payment or
otherwise modify amontizattion of the sums se(urec by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower's successors i interest Aay forbearance by Lender in exercising any right or remedy shall
r.ot be a waiver of or preclude the exercise of any right v 1gmedy.

12. Successors and Assigns Bound; Joint and Scveral Ciability: Co-signers. The cavenan:s and agreements of this
Sccurity Instrumen: shall bind and benefit the successors ind assigns of Lender and Bomrower, subject to the provisions of
Famgraph | 7. Borrower's covenanss and agreements shall bi ioitt and several. Any Borrower whao co-signs this Security

nstrument but does not execute the Note: (a) is co-signing this Security Iastniment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Ineaument: (b) is not personally obligated to pay the sums
secured by this Securny Instrument; and (¢} agrees that Leader and axvorher Borrower may agree (o extend, mudify, forbear
of make any accommocations with regard to the terms of this Security {nstrument oc the Note withowt that Borrower's
conscat.

13. Loan Charges. If the loan secured by this Sceurity Instrumind 1s sehaect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loaa chares coliected or to be collected in conrection
with the loan exceed the permitted limits, thea: (a) any such Joan charge shall be wwiluced by the amount aecessary ‘o reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower wivich exceeded permutrec limvs will be
refunded to Borrower. Lender may choose to make this refuad by reducing the principal owead under the Note or by muking a
direct payment 10 Borrower. [t a retund reduces principal, the reduction wil. be treated as a partal prepayrent without any
prepavinent charge under the Note.

14. Notices. Any notie 10 Borrower provided for ir this Security Instrument shall be given by delivenng it ur by
mailing it by first c.ass manl unless applicable law requires use of another methed. The nutice shallbhe Airscted 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be guvaa by first class mail
i Lerder's address stated heren or any other address Lender designates by notice to Borrower. Any nuoze provided for n
tus Security Instrument shall be decmed 10 have been given 1o Borrower or Lender when given as provided.in this paragraph.

15. Governing Law; Severahility. This Security [nstrunmeat shalt be governed by federal law and tiie law of the
jueisdxtion in which the Property s located. In the event (qat any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such coafhet shall aot affect other provisions of this Sccurity Instrument or the Note which can
be given effect withaut the conflicting provision. To tids end the provisions of this Security lastrument and the Note are
dec.ared (o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fnsirument

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transfereed (or if a beneficial waterest io Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require inuncdiate payment 1o ful! of all sums secured by . -
this Security lostrument. Howcver, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of >
the datc of this Security Ins:nument, :’3

If Lender exercises this optioa, Lender shall zive Borrower notice of acceleration. The notice shall provide a period of )
rot less thaa 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by this :;5
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand oo Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shali have the nght to havaJD
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a3 5 days (or such other penod 38 o
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applicable taw may specify for reinstatement) before «ale of the Property pursuan! to any power of <ale contained in this
Sccurtly Tnstrament, vs {b) entry of a judgment enforcing this Sceurity Instrament. Those corditions are that Bommower: (a)
pays Lerder all sums which then would be due under this Sccunty Instrament and the Note as if o acceleration had occurred,
(h) cures any default of any other covenants or agreements. (¢) pays &f expenses mncurred in enforing this Security
Instrument, ircludiag, but not limited (0, reasonable atlorucys' fees, and (d) takes suck action as Lender may reasonably
requize to assurc that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's cbligation to pay the
sums secured by this Securny Instrument shall contimue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligatiors secured hereby shall remain fully effective as if no acceleration fad occurred. However, this
rght 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument: may be sold one of more umes without prior notice to Borrower. A sale may resuit 1n a change in the entity
(known as the "Loan Servicer”) that coltects monthly payments due under the Note and rius Security Instrument. There also
rmay be onc or moe chaapes of the Loan Servicer unrelated to a sale of the Note. 1T there is a change of the Loan Servicer,
Rorrower will be giveiwritten notice of 1he change in accordance with paragraph 14 above and applicable law The natice
will state the name and aduress of "he new Loar Servicer and the address ‘o which payments should be made. The notice will
alsu contain any other information requirec by applicable law.

20. Hazardous Substares. Bomower shall not cause or permit the presence, usc, disposal, storage, or reicase of any
Hazardous Substarces un or is U Propenty. Bommower shall not do, nor allow anyone clse 1o do, anylhing affecung the
Property that s in viclation of any xvirenmental Law The preceding two sertences shall not apply to the presence, use, or
storage o1 *he Propeny of smal] quantit:cs of Hazardous Substances that are gencrally recognized to be appropriaie 1o normal
residential uses and to maintenance of thefropeny.

Borrower sha.l promptly give Leader wriieni notice of any investigation, claim, demmand, lawsust or other action dy any
governmer:al of regulatary agency of private pansanvolving the Property and any Hazardous Substance or Environmental
Law of whh Borrower has actual knowledge. If 8rirower learns, or ts netified by any gevernmental or regulatory authornty,
that any removal or other remediation of any Havarsceds Substance affecurg the Property 1s necessary. Borrower shall
promptly take all necessary remedial actions 1n accordance with Eavironmental Law.

As used in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardcus subsiances by
Environmeatal Law and the following suhstances: gasobne, kerssenc. other flammable or toxic petoleum products, toxic
pesiacides and herbicides, volatile soivents, materials containiag aetestos or formaidehyde, and radivactive matenals. As used
12 s parapraphk 20, “Enviroamental Law ' means federal iaws ano-lzwe of the junsdiciion where the Property is located that
relate 10 heaith, safety or er.vronmental protection.

NON UNIFORM COVENANTS. Borrewer ané Lender further covenantand agree as follows:
21. Acceleration; Remedies. .ender shall give notice to Borruwer priar to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but no’ priv~ to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defarii: (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Bomvzer, by which the default must be
cured; and (d) that failure to cure the defaull on or before the date specified in the rviice may resuk in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ano sa‘e of the Property. The notice
shall further inform Rorrower of the right to reinstate after acceleration and the righi to_~<sert in the foreclsure
proceeding the non.evistence of a default or any other defense of Borrower to acceleratim ad foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require fin~diate payment in
ful of all sums secured by this Security Instrument without further demand and may foceliee this Security
Instrument by judicial proceeding. Lender shail he entitied to collect all expenses incurred in puriuvins the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title vidence.

22. Release. Upon payment of all sums secured by this Secwrity Instrument, Lender shall release this Security
Instrutmnent without charge to Borrower. Borrower shall pay any recordatinn costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

USLbYLSL
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24. Riders to This Security Instrument. 1f ocne or more riders are exccuted by Borrower and recorded wogether with
tars Security Instrument, the covenants and agreements of each such rider shall be incorporated mto and shall amend and
supplement the covenants and agreements of this Securny Instrument as if the iider(s) were a part of this Security Instrument.
fCheck appiicable box(es)]

E Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

:} Graduated Payment Rider D Planned Unn Development Rider D Biweekly Payment Rider
: Batloon Rider D Rate Improvement Ruder D Second Home Rider

:: Other(s) {spieny’

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenarts contained in pages 1 through 6 of this
Security Instrumen: and in any r der(s) executed by Borrower and recorded with it

9
C//?Mré'm/‘jmf b~ (Seal) (Sea’)

CLAUDETTE TOWERS Borrower -Borrawer
e (Seai) (Scal)
Rorrower -Bonower
taral) {Seal)
-Borrov er -Borrower
Witness: Witress:
(' /
STATE OF ILLINOIS, . 6o iK Covsity ss:

1 5]( SN '
I \QU u‘l“dﬁ/ 0 , a Notarv Public in and for said county and siate,
do hereby cerify that
Cj 1 W o3 ) J AL
. personally known 1o me to be the same person(s) whoic name(s) !le//'

subscribed o the foregoing instrament, appeared before me this day in person, and acknowledged (hat 7 signed
and delivercd the said wstrumen's as \J._u_ free and voluatary act, for the uses ara nurposes therein set
forth.

Given urder my hand and official seal, this /’7 day of M / / 4[7.?
My Commission expires: 0%~ 1§ 3 / j .
(hlaade

Soary Public
& -
This instrument was prepared by S, OFFICIAL SEAL E
p L
§ JEFFREY D HAAK $
N p NOTARY PUBLIC, STATE OF RLINOIS §
“Name} " MY COMMISSION EXPIRES:0/18/07 §
[Address]
Form J014 9/%0
GREATLAND @
(TEM 1ML (9511) (Page 6 ot 6 pages) 1o Oroer Car 1 80C-530- 9303 T Fax 618-79Y 11 )1
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ADJUSTABLE RATE RIDER

(LIBOR & Month index [As Published 1n The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madets 15TH dayof OCTOBER. 1398
and 15 incorporated into and chall be deamad to amend ang supplemant tha Morgage, Deed of Trust cr Security Deed
(the "Secyrity Insirumaent™) of the same cate given by the undersigned (the “Borrower®) 10 sacute Borrower's
Adjustable Rate Note(the"Note")to (the "Lerder”) o' the samg date an¢ covaring tho proparty gescrided in the
Security instrument and lotated at:

9948 SOUTH PEQRIA
CHICAGO, IL 60843

[Property Address]

[HE NOTE CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE. MONTHLY PAYMENT. TdF SOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ON'=TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adeiiwn to the covenants and agraements made in the Securnty
Instrumant, Borrowaet and Lender futther coenant and agree as 1dilows:

A. INTEREST RATE AND MONTHLY PAYMENY ZHANGES
Tho Noto provsdes tor an int:al interest rate of S9560 o, The Note providos for changes in the
interast rate and the morthly payments, as foliows.,

LINTEREST RATE AND MONTHLY PAYMENT CHANGEL

(A) Change Datey
The in‘erest rate | will pay may change on the first day of NOVEMUER, 2000
.and onihat day every 6th month thereafter Each date on which my interes’rala could changa is callad a
“Change Date”
(B) The Index .

Beginming with the Y13t Change Date, my interast rate will be based on an Index. Thy "I dex" 1s the avarage ot
nterbank ottered rates for 6 month U.S dollar denominated deposits in the London marcet hased on cuotations of
ma,o: banxs, as postad in The Wail Street Journal. Tha most recent Index higure availatie a. of the first busiress cay
of the month immadataly preceding the marth in which the Change Date occurs is called the "Lurront Index.”

if the Index s no langer availabie. the Note Hclder wilt choose a new index that is based upon cennarable
information. The Note Holder wiil give me nctice of *his chace,
(C) Caleulation of Changes

Before each Change Date, the Note Hojder will ca'culate my naw inlerest rate by adding

FIVE AND NINE TENTHS

percentage ponts | 59000 %) tothe Current Index. The Note Holder will then round tne result of this
addtion to the neares! one-aighth af ane percontage point (0.125%) Subject 1o the limits statad in Section 4(D)
helow, this rounded amoJunt will be my new Interast rate until the naxt Change Date.

Tha Note Holder wil than detarmine the amount of tha morthiy payment that would ba sufficient to repay the
unpad princ palthat | am expectaed to owe at the Changa Date in full cn the MatLrity Date at my new interes! rate in «
substantially squal paymerts The resuit of this calculation will be the new amount of my monthly paymant.

bYb

C8L6P
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(D) Limits on Interest Rate Changes U N O F F I C IA L C O P Y

The interast rate | am required to pay at the first Change Date will not be g-eater than  11.9900 % or lass
than B.9900 ¢ Tharealter. my interast rate will navar be increased or decreased on any single Charge
Date hy mora than ONE percent
parcentage poini(s) { 1.0000 %)trom the ate of interest [ have besn paying lor the preceding months.
My interaes! rate will nuver be greaterthan 14,9900 “%. orlessthan 8.99Q0 %
(E) Effective Dute of Changes

My new interest rate wi:l bacome eflective on each Changae Date. | will pay the amount of my raw monthly
gsayment baginning on the first monthly payment date after the Change Date until tha amount of my monthly
paymert changes again.
(F) Notice of Changes

Tha Note Ho!dor will deliver or mail lo me a notice of ary changos in my interest rate and the amount of my
monthly payment betore the effective date of any changs. The nolice will inciude information required by law to be
given me and also the telephone number of a parson who will answer any quaestion | may have regarding the not:ce.

B. TRANSFER OF THF ¢"OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 or *he Security Instrumant is amended to read as follows:
Transfer of the Propercy or a Beneficlal Interest in Borrower. 1f all or any dart of the Property or
any interestin it is sold or tr71s'erred (or if a baneficial intarast in Borrawar is sold or transteirad
and Borrower is not a natural puvsdn) without Landar’s prior written covsent, Lendsr may, at i1s option,
requite immediate paymaent in fullaf =il sums secured by this Securty Instrument. Howevar, this option shail
not be exercised by Lender if exercis« ic orohibited by tederal law as of the date of this Security [nstrument.
Lendar also shall not exercise 175 optionsi, (a) Borrower causes 10 be submitted to Lender informanon required
oy Lender to evaluate the intanded transicied as it a new loan wara being madae to the transterse; and () Lender
raasonably determines that Lander's secJrily vill 1ot be impaired by the loan assumption and that 1herisk of a
araach of any covenant or agreemert in tnis Sacurity Instrument is acceplable to Lendar.

To ke ax’ont parmilted by applicable law, Lenaz 7ay charge a roasonable fee as a condition to Lander's consent
to the loan assumptlion. Londer also may require the irarsferse to sign an assumption agreoment that is acceptabie to
Lender and that abligates the transfaree to keap all the promizas and agreements made in the Note and in this Secunty
Instrument. Borrower will continug 1o be cbigated under the Note and *his Security Irsirument unless Lendar releasas
Borrower n writing.

It Landar exarcises the option to raquire immediate paymentirifvli _Lender shal give Borrower notice ol
accelaration. The notice shall provide a period of not ass than 30 dayrs f:om the date the notice is daliverad
ofr mailad within which Barrower must pay all sums secured by this Securtv.Instrument If Borrowar fails to pay
*hase sums prior to the axpiration of this period, Lender may invoke any remedixs permitted by this Security
Instrument without further notice or demand on Borrower,

Borrower has exscuted and acknowladges receip! of pages | and 2 of this Rider,

WITNESS THE HAND(S) AND SEAL:S; OF THE UNDERSIGNED.

LA Seal)

a e 1Saal)
CLAUDETTE TOWERS -Borrower -Borrower

(Seal)

!Seali)
L 1
‘Borrower -Borrower

5b

=
L
{Snal) (Seal) D

-Borrower -Borrowe: _\]
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER 1s macle this  157TH dayof  DCTQBER, 1998
and is incorporated into and shall be deemed 1o amend and supplerrent the Mongage, Docd of Trust of Sceurrty Dccd
the "Secury fustiument” of the saine date given by the undersigned (the "Borrower”) 10 secure Borsower’s Nate to
P INNFUND, USA
b CALIFORNTA CORPORATICN CFL#€Q2-3917 (the “Lender™)
of the same dae and covening the Propery desenbed in the Sccurily Tusirument and located at:
9548 SCUTH TIZORI[A
TEICASD, 11 4NE42

[Prepeny Aduress!

1-4 FAMILY COVANANTS. I add:tion to the covepants and agreements made an the Seounity Instrument,
Bormower and Leader fushercovenant and agree as follows;

A. ADDITIONAL PRCeTERTY SURJECT TO THE SECURITY INSTRUMENT, Jn addivon te the
Property descnbed in the Secviay Instrument, the following items are added to the Property description, and shall
a0 constitule the Property covered by the Securty Insrument: building matenials, apphances and guods of every
nature whatsocver now or hereafier ieCated in, on, or used of atended 1o be used ir. connection wih the Property,
cludinp. but not limited 1o, those for the parposes of supplyimg or distrthatiag heating. cooling. clectneny, gas,
water. arr and hight. fire prevention: and exungishing apparatus, secunty and access contro) apparatus. plumbing.
hath e water heaters, waler closets, sinks o pages, stoves, relrigeraturs, dishwashers, dispocals, washers, dryers,
awrimgs, storm windows, storm doors, screens. winas. shades, curtains and cuntain rods, attached mimrors, cabmety.,
paneling and attached floor coverings now or hereafier atrzched to the Property, all of which, including replacements
and a0dmions thereto, shall be deeried o be and remain a pan of the Propenty covesed by the Security Insirument.
All of the {oregoing together with the Property descrived (n e Security Instrument {or the leaschoid cqtate of tae
Seourily nstrument gs on u leaschold) are referred to in this @ -4 Fanuly Rider and the Sccurgy [nstruinent as the

"Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Bosawer shall not seck. agree to or make change
the use of the Property or ns 7ening ¢lassification, uniess Lender has agreed in vriting to the change. Botrower shait
comply with all laws, ordinances, regulatiors and requirements of acy governmantal body applicable 1o the Propenty,

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower dhailaot allow any hen infenor to
the Securtty Instrament to be perfeciea against the Property without Lender’s prior writter. jiermission.

D. RENT LOSS INSURANCE. Borrawer shall maintain msurance agansst rent ioss in adduion to the othker
hazards for which iasurance 18 required by Umform Covenant S.

E. "BORROWLER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWFR'S OCCUPANCY . Unless Lender and Borrower otherwise agree in wnting. the first sentence
in Uniform Covenant 6 concerning Bortower's occupancy af the Preperty is deleted. All remaining covenants and
apreements 5o forth in Uniform Covenant 6 saall remain in effect.

G. ASSIGNMENT OF LEASES. Upon [ender's request, Borower shall assign 10 Lender alt cases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to exccute new leases, in Lender's scle
discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ 1f the Security Instrument is on a
Jease holc.

MULTISTATE. 1-4 FAMILY RIDFR-Fannie Mso/Freddie Mac Uniform tnstrument Form 3170 9%
GAREATLAND B
VIOM O TR0LY (B51Y) (Page | of 2 pages) To Order Zoll 1+ 830-530-438)0Fas 816 751 113
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoluicly and uncondiionally assigns and transfers to Lender all the remts and revenues ("Rems™) of the
Property. regardless of 1o whom the Rents of the Property are pavable. Borrower authonzes Lender or Lender’s
agents 10 collect the Rents, and agrees that each tenant of the Property shull pay the Rents to Lender er Lender’s
agents. However, Borrower shail receive the Rents until. (1) [erder has given Borrower notwe of defauit pursuant to
paragtaph 21 of the Security Instrument and; (i1} Lender has given notice to the tenant{s that the Rents are 1o be pad
to Lender or Lender’s apent. This assignmer: of Rents constitutes an absolute ass:gnment and not an assignment for
additional security only.

it Lender gives notice of breach to Borrower: (1) all Rerts received by Borrower shall be held by Bormower as
trustee for the benefit of Lender only. to be applied to the sums secured by the Security [nstrument; (11} Lender shall
be emitied to collect and receive all of the Rents of the Propeny; (i) Bomrower agrees that cach erant of the
Property shall pay al. Rents due and unpaic to Lender or Lender’s agents upon Lerder’s wnitten demand lo the
tenant; (iv) unless ap;iicable law provides otkerwise, all Remts collected by Lender or Lender's agents shall be
applied first to the cosis of takirg control of and managing the Property and collecting the Rerts, includimg, but not
hmited 0. atterney's feed, reciver's fees, premiums on receiver's bonds, repair and ManienEnce Costs, MIsUranGe
preatums, taxes, assessmen's und other charges on the Property, and then to the sums secured by the Security
Instrument;: (v) Lender, Lender’s 2gents or any udicwally appointed receiver shall be liable to account fur only thase
Rents actually received: and (vid Veader shall be entitled to have a recciver appointed tu take possession of and
tanage the Property and collect the Renis and profits derived from the Property without any showany as tu the
inadequacy of the Property as security

If the Ren:s of the Property are ant suflicient to cover the costs of taking control of and managing the Propenty
and of collecting the Rents any funds expended by fender for such parposes shall become indebtedness of Borrower
to Lender sccured by the Security Instrument pursuzo® to Unifor Covenant 7.

Borrower represents and warrants that Borrower nas-not executed any prior assignment of the Rents and has no
ard will not perform any act that would prevent Leader frori cxercasing its rights under this paragraph.

Lender, or Lender’s agent or a judicially appointed receiver shall not be requised (o enter upon, and take control
of or maintain the Property hefore or after giving aotice of deizul: to Borrower. However. Lender. or Lender’s
apenis or a judicially appomnted rceeiver, may do so at any time ¥een a default occurs. Any appheation of Rents
shall not cure or waive any default or invalidate any other righ or reinzdy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security 1nzirzment are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaull of breach under any note or agreement in which
Lender has an intcrest shall be a breach under the Security Instrument and Lender nay mvoke any of the remedies
permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and pravisions contined 1a pages 1 and 2 of
this -4 Family Rider.

%ﬂjﬁm (Seal) e (Seab

CUAUDETTE TOMERS Borrower Borower

(Seal) {Seah
-Borrower Bumrower
(Seal) (Seal)
-Borrowsr -Bomower
{Sign Original Only]

Form 3170 990
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THE SOUTH 1/2 OF LOT IN THE SUBDIVISION OF BLOCK 1, 2, 7 AND 8,
OF HITT'S suamvxs: F;EiQJAJgNG;@P OWNSHIP 37 NORTH,
X COUNTY, ILLINOIS.
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