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THIS MOR IGAGE ("Security Instrurnieni ™) is given on October 8, 1998 . The morngagor Is
LAMRENCE N. STEIN, A SINGLE PERSOw

("Buorrower™) This Secunty Instrument 1s given

FIRST HOMt MORTGAGE CORPORATION, AN 1LLINGIS CORPORATION,

wh.ch s arganized and exishing under the laws ol FLLINOJS . and whose
address s 950 NORTH ELMHURST ROAD, MT. PROSPECT, Ii 40056

("Cendar”). Borrower owes Lender the principal sum of

Sixty Eignht Thousand Four Hundred and no/100
Dollars (LIS $ 68, 400.00 )

Thes debt 1 evidenced by Borrower's note dated the same date as this Secuarsy instrument ("Note”), which provides fot
monthiy pavments with the full debt, of pot paid carlier, due and payabie on Movember 1, 2028

This Secunty Indrumen: secures 10 Lender: 1a) the 1epayment of the dedt evidenced by tie Noie, with mierest, and all renewals,
¢xtensions and modifications of the Note; by the payment of all other sums, with mlerest, advanced under paragraph 7 1o
protec the securty of this Sccurity Instrament: and (€) the performance of Borrower’s covenaris and agreements uader this
Secanty Instrament and the Note. For this purpose. Borrower does hereby mortgage. grant and conveviio Lender the following
described property ocated in CocK Coumty. Hlimanis:
* SEE ATTACKHED LEGAL DESCRIPTION

P.I.N.: 03-04-300-02]-.045,
winch has the address of 70 OLD OAK DRIVE #126, BUFFALO GROVE [Street. Canyl.

Lhinos 60089 [/ Code] ("Property Address™),
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TOGETHER WITH all the improvements now cr hereafter erected or the property, and all casements, appurtenances, and
fixwures now or herealter a pan of the property. All replacements and additions shail also he covered by this Security
Instrument. Atl of the foregoing is referred to in this Security [nstrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepe for encumbrances of record. Borrawer warrants
and wil! defend generally the title ‘o the Property against atl claims and demards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by iurisdicuon 1o constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Toaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmernts which may artain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Preyerty, if any, (¢) yearly hazard or property insurance premiumns, (di yearly flood insurance premiums,
if any: (e) yearly morngage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, i accordance with
the provisions of paragraph &,/ Yieu of the payment of mortgage insurance premiums These items are called "Escrow ltems.”
Lender may, at any time, colicel wd hold Funds in an amount not to exceed the maximum amount a lender for a tederally
related mongage loan may require-tor Borrower's escrow account under the federal Real Estate Settlememt Procedures Act of
1974 as amended from time 1o time. 12 17.8 €. Section 2601 er seq. {("RESPAT), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lender may, a1 any time, collect and hold Funds in an amount not 10 exceed the lesser amount
Lender may estimate the amount of Funds Qus en the basis of current data and reasonable csumates of cxpenditures of future
Fscrow [tems or otherwise in accordance with applicebhle waw.,

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumeniaiity, or eniny
(including Lender, if Lender is such an institution) orin any Federal Home Loar Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiny, 2ad applying the Funds, annually analyzing the escrow account, or
venfving the Escrow ltems, unless Lender pays Borrower iateresi on the Funds and apphicable law permits Lender to make such
a charpe. However, Lender may require Borrower to pay a one/rimeg charge for an independent reat estate tax reporting service
used by Lender in connrection with this loan, unless applicable 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires to pay Borrower any intercst or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shati ke paid on the Funds. Lender shall give i Borrower,
without charge, an anncal accounting of the Funds. showing credits and dents to the Funds and the purpose for which each
dehit 10 the Funds was made. The Funds are pledged as additional security forzii sums secured by rhus Security Instrumen:.

If the Funds keld by Lender exceed the amounts permiited to be held by appiicalie faw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law . If the arionnt of the Funds hetd by Leader at any
time is not sufficient to pay the Escrow ltems when due, Lender miy so notify Borrowerip writing. and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower skall makz up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion,

Upon payment 1n full of all sums secured by this Security Instrument. Lender shall promptly:. refund to Borrower any
Funds hetd by Lender. 1€, under paragraph 21, Lender shall acquire or sell the Property, Lender. poior o the acquesition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credn agzins. te sums secured by
this Securitv Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender inder patagraphs
I and 2 sha!l ¢ applied first, 1o any prepayment charges duc under the Note; second. to amounts pavable under paragraph 2,
third, 10 interest due; fourth, o principal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attnbutable 10 the Property
which may auain priotity over this Sceurity Instrument, and ieasehold payments or ground renis, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or (f not paid in that manner. Borrower shall pay them on time dirccily
to the person owed payment. Rorrower shall promptiy fumish 1o Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower (4) agrees in
writing to the payment of the obliganon sccured by the lien in a manner acceptable to Lender; (b) cortests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings whwh in the Lender's opwion operate to prevent the
enforcement of the lien; or (©) secures from the holder of the hien an agreement satisfactory (o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien waich may attain priority over

inilwly F it
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thes Security Instrument, Lender may give Horrower a notice identfying the licn. Borrower shall satisfy the lien or take one or
mure of the achions set forth above within 10 days ot the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exising or hereafter erecied on the
Properny insuted against Toss by fre. hazarde inctuded within the term “extended coverage” and anv other hazards. tncluding
flonds or ficoding, for which Lender requires insurance Tnis insurance shali be maintained in the amounts and for the perinds
that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonabiy wathheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtam coverage to protect Lender’s righis in the Property in accordance wath paragraph 7.

Al insurance policies and renewais shal! be accepable to Lender and shall include 4 standard mertgage clause. Lender
shall have the rght to hold the policies and renewals. 1t Lender tequires, Borrower shall promptly give to Lender all receipts of
pard premiams and renewal notices. In the event of 1oss, Borrower shall give prompt notice 1o the nsurance carrier and Lender
Lender may make proof of less it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <hall be applied to restoration or repair of the
Propenty damaged, tf 2he restoration or repar is cconomically feasible ard Lender’s security iy not fessened. {f the restoration or
repant 1y not econvanivly feasible or Lender's security would be lessened. the insurance proceeds sha't he apphied tw the sums
secured by this Securny tas'rument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Preperty, or docs not answer-within 30 days a notice from Lender that the msurance carrier has offered o settle a claim, then
Lender may collect the inserancs proceeds  Lender may use the proceeds to repaic or restore the Propenv or to pay sums
secured by thiy Security Instruniens. whether or not then due The 30-day period will begin when the notice is given.

Unlees Leader and Borrower! ofherwise agree in writing, any applicanen of praceeds to principat shall not extend or
posipone the due date ot the montiiy pavments referred (o in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 21 the Property is acquiteZ by Lender, Borrower™s night to any insurance policies and proceeds. resulting from
damage 10 the Property priof 1o the scquisiion shait pass to Lender to the extent of the sums secured by (his Sccurity Instrument
immediately prnior 1 the acquisttion.

6. Occupancy, Preservation, Maintenance abd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shalt occupy. establish, and use the Propenty as Porrower's principal residence witkin sixtv days after the execuuion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in wrinng ) which consent shall not be unrsasonably withheld. or urless
cxtenuatng circumstances exsst which are beyond Borrower's <untrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit waste ofi ke Propenty. Borzower chall be in default if any forfeiture
aclion of praceeding, whether civil or criminai, is begun that in Lerdeds good fatth judgment could result in forfeiture of the
Property or otherwise maleriaify imparr the lien created by this Secunity apstrument or Lender’s secunity interest. Borrower may
cute such a defagh and reinstate. as previded in paragraph 18, by causing.t o action or proceeding to be dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture of the Borrover'siinterest in the Propery or other material
mpairment of e liee created by this Security Instrument or Lender's security ipierest. Borrower shall also be in default if
Borrower. dusing the loan application process gave materially false or inaccurate infarn=tion or statements to Leader ‘or farled
to provide Lender with any matenal informatien) in conrection with the loan evidenced by the Note, nclud:ag, but not limited
Lo, representations concerming Borrower™s occupancy of the Property as a prircipal residence, (1this Scourity Instrument s on a
latchnld. Borrower shall comply with all the provisions of the lease. If Rorrower acquires facditle 1o the Propenty, the
lzacehold and the fee title shall not merge unless Lender agrees to the merger in wrnifning.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and ~greements cantained in
this Security Indrument, or there 1s a legal proceeding that may significantly affect Lender’s nghts indnc Property (such as a
proceeding in hankrupiey. probate. for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender’s rights in the Property. Lender's act.ons may
include paving any sums secured hy a lien which hay priority over this Security Instrument, appearing in coun, paying
reasonable attornevs” foes and entering on the Property (¢ make repairs. Although Lender may take action under this paragraph
7. Lander does no have 1o Qu so.

Any amouonts disbursed by Fender under this paragraph 7 shall beceme addinional debt of Borrower secured by this
Sccurny Instrament. Unless Borrewer and Lender agree 1o other terms of payment, these amounts shall bear interest from the
cate of dishursement at the Note ratc and shall be payable, with interest, upon notice {rom Lender to Borrower requesiing
payvmeni

R. Mortpage Insurance. If Lender required mongage insurance ac a condition of making the loan secured by this Security
Insirument. Borrower shall pay the premiums required to maintain the mortgage insurarce in effect. If. for ary reason, the
riortgage insurance coverage reguired by Lender lapses or coases to be .n effect, Borrower shall pay the premiums required to

lmhlll:! :ui . hetas .
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obtain coverage substantiaily cquivalent to the morigage insurance previously in etfect. at a cost substantially equivalent to the
cost to Borrower of the morgage msurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortzage insurance coverage is not available, Borrower shall pay (o Lender each month a sum cqual 10
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as 2 loss teserve in lieu of mortgage msurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amuount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay
tie premiums required 10 maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
sha.l be paid to Lender.

In the event of a taial.aking of the Property, (ke proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due. w1t any excess paid to Borrower. In the cvent of a partial 1aking of the Froperty in which the faur
market value of the Propesty tinmediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrumen: immeciatétybefore the taking. unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrumen: shall be rediced by the amount of the proceeds multiplied by the following fraction- (a) the total
amount of the sums secured immediarely’ before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall Sc paid o Borrower. In the event of a partial tuking of the Praperty in which the fair
market value of the Property immediately beforeche taking is [ess than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agres-in writing or unless applicable faw otherwise provides, the procecds shall
be applied 10 the sums secured by this Security Insirument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if atier notice by Lender to Borrower that the condemnor offers to make an
award or settle a clam for damages, Borrower fails 1ol respond 10 Lender within 30 days after the date the notice is given,
1ender is authorized to collect and apply the proceeds, at its ption, either 1o restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing,-ap;~application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments referred to in paragrapps | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walivzi, Exiension of the time for payment or modification
of amortization of the sums securcd by this Sceurity Instrument granted by Lcnder 10 any successor m interest of Borrower shakt
not operate (o release the hability of the original Borrower or Borrower’s sie cssors in interest. Lender shall not be required lo
commence proceedings against any successor in interest or refuse (o exiend time for pavment or otherwise mocify amortization
of the sums sccured hy this Security Instrument by reason of any demand made bv the original Borrowe* or Borrower’s
successors 1n interest. Any forbearance by Lender in exercising any right or remedy sial! not be a waiver of or prectude the
exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bird and benefit the successors and assigns of Lender and Borrowcr, subviect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wh) co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, granmt and convey that
Borrower’s interest ir: the Property under the terms of this Security [nstrument; (hy is not personally oblipaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extenkis sihfy, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subjeet to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or (o be col.ected in connection with the
toan exceed the permutted himics, then: a) any such loan charge shall be reduced by the amount necessiry (o reduce the charge
to the permitied limit; and (b) any sums already collecied from Borrower which exceeded perrmited limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Anv notice 10 Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice skall be directed to the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal be given by first class mail 1o
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Lender's address stated heren or any olber address Lender designates by notice lo Borrewer. Any netiee provided for in ibus
Security {nstriment shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

18, Governing Law; Severability, Thie Security Instruinent shall be govermed by federal iaw and the low olthe
wricdhenon in which the Propenty is located In the event thit any provision or clause of this Security Instrument or the Note
corflicts with apphicable law  such conflict shal not affect other provisions of this Security Instrument or the Note which can be
piven elfect wahout the conflicting provision. To this crd the provisions of this Sccurdy Instrument and the Note are declared
1t e severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest it
1y onld or transfersed (or if a bepeficial interest in Borrower is seld or transferred and Borrower 1s not 2 natural person} without
Lender's prior whtten consent, Lender may. at s ophon. reguire immediate paymen! in full of all sums secured by this
Secorny Instrument However this optior shall not be eaercised by Lender if exercise is prohibited by federal law as of the date
n{ this Securny Instrument

1 ender eserevas this option, Lender shall give Bortower notice of acceleration. The notice shall provide a peniod of not
iese than 30 davs from the date the nonee 1s detivered or maited within which Borrower must pay all sums secured by thes
Security Instrument. H/8errower fails to pav these sums prior o the expiration of this peniod. Lender may mvoke any remedies
permiited by s Secureyv-losicument wathout further notice or demand on Borrower,

I8. Borrower's Righ: o Reinstate. 1t Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcemert of thic Secunity Instrameent discontinued at any time prior 1o the earlier of: (a) 5 days 1or such other period as
applicab.e taw may specify for reinsiatement: before sale of i1e Property pursuant to ary power of sale contaned in this
Sceunity Instrument; or () emtry of @ judgment enforcing this Sceurity Instrument Those conditions are that Borrower (a) pays
Lender @l suhs which then would be dueapder this Secunity Instzument and the Note as if no acceleration tiad occurred; ¢b)
cutes any default of any oMer cOVENants or agrivments; (o) pays ail expenses incurred in enforcing this Secunty Instrument,
inchuding, dut not hmited (o, reasonable attorneys” fees: ard (dy takes such action as Lender may reasonably require to assure
that the lien of this Securiy Instrument, Lender's niglus in the Prodenty and Borrower's obligation to pay the sums sccured by
this Security lastrument shall continue unchanged! Lpun reinstatement by Borrower, this Security Instrument and the
obhgations secured hereby <kall remain fully effective as 'f no acceleration had occurred However, this tight to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notw 4ra partial interest in the Note logether with this Security
Instoemem’ may be sold one o1 more times without prtor notice 1o dorrpwer. A sale may resclt in a change n the entity (known
as the "Loan Servicer” that collects monthiy payments due under the &0t and thas Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tngre/is » change ot the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also comain any other
imfarmatior. required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permel the presence-uss, disposai, storage. or release of any
Hazardous Substances on or in the Property Borrower shall not do, nor allow anyen clse to do, anything affecring the
Property that is in violanen of any Environmemal Law. The preceding twoe sentences shall nov apply (o the presence, use. of
storage on the Property of small quanunes of Hazardous Substances that are generally recognized e, be appropriale to rormal
residential uses and to mantenance of the Propenty.

Borrower shall aremptly give Lender wr.tten notice of any investigation, claim, demand, lawsaivor ‘other action by any
goyernmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge 1 Borrower learns, or is notified by any governmental or regulaion authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepenty is necessary, Borrower shall promptly take
all nccessary remedial actinas in accordance with Environmental Law.

As used in s paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hasardous substances by
Envitonmenial Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesucides and herbicides, volatile selvents, materials containing asbestos of formaldebyde. and radioactive materials. As used in
thi« paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property 15 located that
rciate 10 healih, safety or eavironmental protection.

NON-UNIFORM (OVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of anyv covenand or agrevment in this Security Instrument (but not privr to acceleration under paragraph 17 unless

LTS LJU%_ Ingrigie
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and
(d" that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existence of a defavlt or any other defense of Borrower ta accelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrumemt without further demand and may forcclosc this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead ¢xemption in the Property.

24, Riders to thls 8o urity Instrument. If ore or more riders are exceuted by Borrower and recorded together wirth ths
Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shall amend and supplement
the covenants and agreemenis ofshis Security Instrument as if the rider(s; were a part of this Securay Instrument.

[Check applicahle box(cs))

L] Adjustable Rate Rider [X] condominium R:der [:,J (-4 Family Ruder
] Graduated Payment Rider [ Planned Unit Development Rider L_J Biwechly Payment Rider
[._] Balloon Rider U Rate Improvement Rider Second Home Rider

VA Rider 4 _J Other(s) [specify|

BY SIGNING BELOW. Borrower accepts and zgrees 10 the terms and covenants contained in this Security lnstrumment and

in any rider(s) executed by Borrower and recorded with (1. e
- . ‘
Lﬂ..ézz-/ (Sval)
RENCE N. STEIN

Wilnetses:
-Boer mwer

e
LN

-

{Seal)

Harrower

I (Seal) _aﬁ_&é/ﬂ.m.uf i~ ﬂu/{r _ (Seal)
-Horrower Borrower

STATE OF ILLINOIS, County ss;

L. Notarg Publi ir and fop said county 2id-state do bereby centify
that  LAWRENCE N. STEIN QQe OC‘&'&M

. personally known to me to be the saine person(s) whose nare(s)
subscribed 10 the foregoing insirument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the sard msrrument as his/her free and voluntary act, tor the uses and purposes theren set forth,
Given urder my hand and official seal, this day of

My Commission Expires:
Notary Pablg

m-ﬁﬁuthswzmv Page G ol G Form 3014 9/90
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state of Hlinos
Lontv ol
!ﬂlu unde rxu-mtlf uz.m' of pebhe in and for said county and state aforesaid, do hereby cortny tha

. who s personally known to me to ne the same

" }.w'.lcdm., that signed, se .|hd and delivered the said instrumunt, as the attorney in fadt, as the free
andvoluntary act of o i ind of sad

;u -m 0 uuu d ! 5 wiliun insrument s the Atlarney n Faet of
6" \ i& 5 . appeared before me this dav in person and

Coven undee by haaoamd notarial scal, this g day of OCT

My compission expirce

Notary Public

ekl AR
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STREET ADDRESS: 70 CLD OAK UNIT 126 _
CITY: BUFFALO GROVE COUNTY: COOX 08949307
TAX NUMBER: 03-04-300-01%-1045

LEGAL DESCRIPTION: .
UNIT NMIMBEE 126 IN THE ARBORS CONDCMINIUM, NS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF LOT "C" IN BUFFALO GROVE UNIT NUMBER ’, BEING A SUBDIVISION [N SECTIONS 4 AND 5,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE EAST
7G0 FEET OF TEE WEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11
BAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, U[LLINOIZ

WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TC THE DECLARATION OF CONDOMINTIM PECORDED AS
DOCIIMENT 25401557 TOGETHER WITH ITS UNDIVIDED PZRCENTAGE INTEREST IN THE JOMMON ELEMENTS

1 EGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this ~ 8TH  dayor  OCTOBER | 1998
and is incorporated wnto and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunty Insirument’) of the same date given by the undersigned (the “Borrower™ fo secure
Borrower™s Noie 1o

FIRST HOMF MORTGAGF CORPORATION, AN ILLINOIS CORPORATION

08949307

{the "Lender™)
of the same cate and covering the Property described in the Security Instrumient and Jocated at:

70 OLD OAK DRIVE #[26,BUFFALO GROVE,IL 60089

[Preperty Address)
The Property inciaGes ™ unn in, together with an undivided :nterest tn the common clements of, a condominium

project known as’ OAK CREEK CONDOMINIUMS

[Narm of Condommurm Projedl]
(the “Condominium Project”). 15452 owners associabion o other entity which acis for the Condominium Project
tthe "Owners Association”) holds ity o, property for the henetlt or use of iis members or shareholders, the
Propenty also ndludes Borrower's tnierestin the Owners Association and the uscs, proceeds and benctits ol
Borrower's interest,

CONDOMINIUM COVENANTS. [ooafaition 10 the covenams and agreemenis made in the Security
{nstrument, Borrower and Lender further covenanl and agree as tollows:

A. Condominium Obligations. Borrower| shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Deciaration or any
other document which creates the Condominiam Pioject (133 by-laws; 111) code of regulations, and (v) other
equivalent docurnents. Borrower shall prommily pav, when duc, al! ducs and assessments imposed pursuant to the
Constituer: Documents.

B. Hazard Insurance  So long as the Owners Associatioin mairtzins. with a generally accepted insurance
carner, a "master” or “blanket” policy on the Condominium Project whick: is satisfactory to Lencer ard which
provides insurance coverage in the amounts, for the periods, and agairst thie hazards Lender requires, including
tire and hazards included within the term "extended coverage.” then:

{13 Lender waives the provision in Uniform Covenant 2 for the ninthiy payment to Lerder of the
vearly premism installmerts for hazard insurance on the Property, and

(i Borrower's obligation under Umiform Covenant § 1o maimiain hazard isusance coverage on the
Property 15 deemed satised 1o the extent that the required coverage is provided by the Gwners Association
pohicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard irsurance proceeds in lieu of restoranon or seputr following a Joss 0
the Property, whether to the umt or to common elements, any proceeds payable to Borrower arc hereby assigned
and s1all be pard 1o Lender for application 10 the surns secured by the Secusity Instrument. with ary excess paid to
Borrower.

C. Public Liability Insurance. Bortower shal) take such actions as may be reasonable to msure that the
Owners Associahon maitans a public babihty nsurance policy aceeptable in form, amount, an¢ extent of

zoverage to Lender.

MULTISTATE CONDOMINIUM RIDER-S:ngle Family Fanris Man/Freddie Mac UNIFORM INSTRUMENT Ferm 3140 9%

Fage * of 2
q-u TSR DL MW IR0 VIR KIORTGAGE FORMS 8009270593 Inbas i s
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabic o
Borrower in conpection with any condemnation or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the Sccunty Insirument as
provided in Uniform Covenant 10.

£. Lender's Prior Consent. Borrower shall not, except ahter notice 1o Lender and wiih Lender's prior
writlen consent, ¢ither partition or subdivide the Property ot consent o

(iY the abandonment or termination of the Condominium Project, except for abandonment or
terminasion required hy law in the case of substantial destruction by fire or other casualty or in the case of a
taking hy condemnation or eminent domain,

(i) 2ny amerdment Lo any provision of the Constitaent Documents if the provision 1s for the express
benefit of Lerdes;

(iity rminanon of professional managemert and assumption of self-mapagement of the Owners
Association; o1

{iv) anv - actiew which would have the effect of rendering the public hability insurance coverage
maintained by the Owners-A%soniation unacceptable to Lender.

F. Remedies. If Borrower/does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis disburse-ry Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Posiower and Lender agree o other terms of pavment. these amounts shalt
hear intetest from the date of disbursemept-at the Note rate and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment.

BY SIGNING BELOW_ Borrower accepts and agr.es to the terms and provisions contained i this. Condominium
Rider.

/"‘)
/ -

{Sca)

-Barrower

. (Seal)

“Rotmwer

(Seal)
-Borrower

i Seal)

Rorpweer

Q-s 9109, 92 Mage 3ot 2 form 3140 990




