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W BUCKINGHAM, FOUNDERS SANK, oW
3052 W, 113TH ST, HIGAOO,. il .

S2800. L

Space Above This Line For Recording [Yata

MORTGAGE
{With Future Advance Clause}
1. DATE AND PARTIES. The-dzieof this Mortgage (Security Instument) is .. ... OCTOBER 3, 1998 . andthe
parties, their addresses and tax idéntification numbers, if required, are as follows:
MORTGAGOR. POUNDERS SANK (SUCCESSOR BY MERGER TO MT.GREENWNCOD
RANK) A/T/U/T/2 ¥5-1017
6825 W. 111TH SIREST
WORTH, IL 60482

[N S 1 TXC U

1.ENDEFR- FOUNDERS BAMK
CRGANIZED ND EXISTINCG UNDEt TMME LAWS OF THE STATE OF ILLINCIS
3052 W, 111TE STREET
CHICARD, Il 60635
TRXEAYER L[.D. #:  36-24465%5

2. CONVEYANCE. For good and valuadle considerztion. the receipt 2nd sufficiency of which is acknowledged. and to
secure the Secured Deti (defined below) and Morngagor’s performance under this Sccunty Instrument, Mortgagor grams.
bargains, sehls. convess, mortgages and warran!s to Lender the following desciided dropenty
REFER T0 EXHIBIT 'A' WHICE 1€ ATTACHED EERETO AND MADE 2 DART HEFEOF.

The property is located 1n COOK

e e Hlings . R04T7T
(Addrens) (Caty) (Z2IP Cintey

Together wuh all rights, easemen's, appurtenances, rovalues, mineral nights, ol and gas nghts, alf aater and npanan
ngh's, ditvhes, and water siock and alt existing and future improvements, siructures, Hxmires, anc replacements tha may
tow, o at any time 1o the future, be part of the real estate described abave (all referred to as "Property™)

. SECURED DFERT AND FUTURE ADVANCES. The terin "Secured Debt’ s defined as follows:

A Dcht incurred under the terms of all promissory note(s). contract(s:, guaranty(s) or other evidence of debt descnibed
below and ab! their extensions, renewals, modifications or substiiutions. (When referencing the dehts below it it
suggested that vou include itemys suck as borrowers™ names, note dmounts, interest rales, maturi’y dates, €:c.;
PROMISSORY NOIE EXEQUIED BY POUNDERE BANK, AS SIYXESSUOR BY MERGER TO MURT
GREENWIOD PANK, AS TRUSCEE UNDER TRUST mm CATED NCV. 2, 1952, TRUST NJ.
L1017, BAND THOMAS W. DRYNAN DATED OCTORER 9, 1998 IN THE AMUONT OF $15,C0%.00
WITH A MATUITY DATE OF OCTOEER 15, 2006.
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the mspection Ans inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way reiy on
Lende:'s inapection.

AUTHORITY TO PEREORM. 1f Mortgagor fails to perform any duiy or any of the covenants contained in this Security
Instrument. Lender may, without notice, perform o1 cause them to be performed. Mortgagor appoirds Lender as anorney
in fact to sign Mortgagor's name or pav any amount necessary for performance. Leader's night to perform for Mortgagor
shall not ¢reate an obhigation to perform, and Lender's falure to perform wiil nut preclude Lender from cxercising any of
Lender's other nights under the luw or this Sccurity Instrument. If any construction on the Property is discontinued or pot
carried on n a reasonable manner, Lender may take all sieps nmecessary to protect Lender's secunty mterest n vhe
Property, including completien of the construction.

ASSIGNMENT OF § FASES AND RENTS. Montgagor irrevocably grants. bargainc, sells, conveys and warrants to
Lender as additicnal security all the right, title and interest in and to any and afl existing or future leases. subleases, and
any other written oracrkal agreements for the use and occupancy of any portion of the Property. including any extensions.
rencwals  modificationsorsubsisutions of such agreements (all referred 1o as "i.eases™ and rents, issues and profits (all
refesred to as "Rents' ) tMorgagor will promptly provide Lender with true and correc: copies of all exising and tuture
Icases Mortgagor may collest. seceive, enjoy and use the Rents so long as Mortgagor is not m default under the erms of
thie Security Instrument

Mortgagor agrees that this assignment'is immediately effective afier default hetween the parties o this Security Instrament
«nd effective as to third parties on the fecording of the Security Indtrument. and this assignment will remain effective
daninig avy penod of redemption by the Moitgzgor until the Secured Debt s satisfied. Montgagor agrees that Lender niay
tahe actual possession of the property without the necessity of commencing legal action and that actual possession 15
deemed 10 occur when Lender, of its agent, noufiel Morigagor of detault and demands that any tenant pay all future Rents
directhy to Lender. On receiving nonice of default, Morigagor will endorse and deliver to Lender anv payment of Rents in
Mortpagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts colfecied will he applied as provided ks Sccurity Instrument Mongagor warrants that no default
existy under the Leases of any applicable tandlord'tenant law. Nisitgagor also agrees to mainiain and require any tenan! tu
comply with the ‘erms of the Leases and apphcable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOF/GENTS. Morngager agrees 1o comply wnh the
provisions of any leass if this Security Instrumient is on a lcaschold. If the Popeity includes a unit in a condomirniim of
planned unit development, Morgagor will perform all of Mongagor's duties updesthe covenanis, hy-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi falls to make payment wher due.
Mortgagor will be in default if a breacls occurs under the terms of this Security Instrument 0 any-other document exccuted
tor the purposc of creaning, securing or guarantying the Secured Debt. A good faith belief by Learter that Lender a1 any
Ine 18 Imsecure with tespect 10 any person or entity obligated on the Sccured Debt or that the praspactof any pavment or
the value of the Propesty is impaired shall also constiute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and <iate law will require Lender to provide Maorrgagor with
notice of the right to cure or other notices and may establish time schecules for foreciosure actions. Subject to these
limratons, if any, Lender may accelerate the Secured Debt and foreclose this Secunity Instrument in a manner provided by
law 1f Mortgagor is in cefault. Upon default, Lender shall have the nghi, without declaring the whole indebtedness dur
and pavadle, 1o foreclose against all or pan of the Propenty. This Mongage shall continue as a lien on any part of the
Propeny not sold on foreclosure

At the option of Lender, all or any part of ihe agreed fees and charges, accrued imerest and principal shall become
immediately due and pavable, after giving notice if required by law. upon the occurrence of a default or anytime
thereafter In addition, Lender <hall be entitled to all the remedies provided by law, the terms of the Secured Debi, this
Security Instrument and any telated documents. A1l remedies are distinet, cumulative and not exclusive, and the Lender is
cntitled 10 all remedics provided at law or equity, whether or not expressiy set forth, The acceptance by Lender of any sum

{page 3 of 6!
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Al insurance policies and renewals shall he acceptable to Lender and shall include a standard "morngage clause” and,
where applicable, “loss payee clause " Morigagor shall immediately noufv Lender of cancellation or termination of the
nsurance. Lender shall have the right to hold the policies and renewais. If Lender requires. Morigagor shall immediaiely
give to Lender all seceiprs of paid premums and renewal notices. Upon Joss, Mongagor shall give immediate netice 1o the
insurance carner and Lender. Lender may make proof of loss of not made iminediately by Morgager.

1 nless otherwise agresd in wrinny. all insarance proceeds shall be applicd 10 the restoration of repair of the Property o7 to
the Secured Debt, whether or not then duc, at Lender's option. Any application of proceeds to principal shall not evtend o
postpone the due daic of the scheduled payment nor change the amount of any paymeni. Any excess will he paid o the
Morgagor. If the Propeny is acquired by Lender. Montgagor's right to any insurance policics and proceeds resulung from
damape to the Property hefore the acquisition shal. pass to Lender to the extent of the Sccured Debt immediately before the
atquis.tion,

18. FSCROW FOR TAXES AND INSURANCE. If otherwise provided in a separaie agreensent, Mongagor may be requned
w0 pay o Lender tunds for toxes and imsurance 10 ¢scrow.

o 19 HNAN‘(”IAAI REPORTS AND ADDITIONAL DOCUMENTS. Monpagor will provude 1o Tender upon regues!, any
Sad

WY
-
-
-

fing: n:wl stalement 01 iormanon’ender may deem reasonably necessary. Mnrigagor agrees ko sign, deliver, and file any
rlddllwmﬂ documents or ceruifications th= fander may consider necessary o perfect, continue, and preserve Mortgagoi's
. Obligatons undcr this Sccunity Instrumeni and-ender’s lien status on (he Property.
v -~ .
R
220 JINT AND INDIVIDUAL LIABILITY; CG-S/ENERS; SUCCESSORS AND ASSIGNS BOUND. Ail dutics urdder
this Secufity Instrument asc joint and individual. 1 Mo-pagor signs this Scourity Instrument but docs not tign an evdence
ot deht, Mogtgagor does so only 10 morgage Morgagor's anverest in the Property to sccure payment of the Secured Debw
and Mongagor does not agree to be personally hable on the Secured Debt. If thiv Secunity Instrument sccures a guaraniy
hetween Lender and Mortpagor. Mortpagor agrees 10 waive dny rights that may prevent Lender from bringing ary achion
ot Jmm against Martgagor or any party indebted under the oblic2inn. These nghts may include. hut are not limited to,
anv anti-defiviency o one-action laws. Mongagor agrees that LenZes and any party 1o this Security fnstrument may
eviend, modify or make any change 1n the terms of this Security Instramsni or any evidence of debi without Morgagos's
¢ onsent. Such a change will not refease Morgagor from the terms of this S2curity Instrumert. The dutics and benelits of
this Secunity Instrument shait bind and benefit the successors and assigns of Maiizagor and | ender

.APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Sccurtty Instrimant is goverred by the laws of the
jurisdrction 1n which Lender is locaied, except to the extent otherwise required by the laws of the jurisdiction whese the
Property is locate¢  This Sceurity Instrument is complete and fully integrated. This Securicy Instrument mav rot be
amended or modified by oral agrecment Any section in this Security Instrument. attachments, orany agreement related to
ihe Sewured Debt that conflicts with applicablc law will not he effective, unless that law expressly oo imphicdly permits the
vananons by writicn agreement H any scction of this Security Instrument cannot be enforced according to its erms, that
sect:en will he severed and will not aflect the enforceability of the remainder of this Secunty Instrumer.. Yhenever used,
the singular shall include the plural and the plural the singular The captions and headings of the scctions of this Sccurity
Inst-ument are for convenience only and are not to be used 10 interpret or define the terms of this Secunty Instrument.
Time 1s of the essence in this Sceurity Instrument.

.NOTICE. Unicss otherwise required by law. any netice shall be given by delivering it or by mailing it by first class mail
to the appropniate panv's address on page 1 of this Sccurity Instrument, or (o any other addsess designated in wniting.
Not.ce to one mortgagor will he deemed to be notice to all mortgagors.

LWAIVERS. Except 1o the extent prohibitcd by law. Mortgagor waives all appraiscment and homestead exemption rights
reiaung to the Property.

ipsge 5 of 6)
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.. PEHMANENT INDEX NUMBER:

UNOFFICIAL COPY 98949344

EXHIBIT "A"
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(EGAL OESCRIPTION 6721 POND VIEW DRIVE, TINLEY PARK, 1L 60477

THE SOUTHWESTERLY 41 U0 PRET OF TRE NOKTHEASTERLY 84 .00 FeRT OF THAT PART OF LQT 23
BOUNDED AND DESCRIRED AN POLLOWS -  COMMENCING AT THE NORTREAST CORNER OF LLT 22
AFORESAID, THENCE SOUTH 30 DEZGREES 14 MINUTRS 56 SECONDS WRST ALONG THE
SOUTHFASTERYY LINE OF 10T 23 AFORRSALD, 11.3% FEET; THENCE NOATH %9 DRGRERS 45
MINUTES 4 SECONDS WEMT 12.%) SFET 7O THE POINT OF BEGINKING,; THRRCE S0UTH 30
DEGREES 14 MINUTES 46 SECONDS WEST 205.00 PRET; TWENCE NORTH 4% DEGREKS 4% MINUTES
04 SFCONDS WEST 673,00 ¥FRET; THENCE ROWTH 30 DRGREES 14 MINUTES 56 SECONDS EAST

20% 0G FRET, THENCE sOUTH 57 DEGREES 45 MINUTES 04 SECONDS RAST 83.00 FERT, TO THER
HEREIN DESIOMATRED 2OINY OF BECINNING, IN SOUTH POLIRTE PRASE 2. BRING A SURDIVISION
I8 THE NORTMEAST /4 AND THY NORTHWPST 1/4 OF SHCTION 6, TOWNSHIP 35 NOPTH, HANGE
14 BAST OF TP ™IND PRINCIPAL MERIDIAN, IN COOK COUNTY, SLLINOLS
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