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= MORTGAGE

THIS MORTGAGE IS DATED 'OC‘TOBER 9, 1935. -aetween Michael D. Johnson and Kim J, Johnson, his wife,
in joint tenancy, whose address is 9144 South Ridgeway, Evergreen Park, IL 80805 (referred to below as
"Grantor*); and Marquetle Nahona! Bank, whose atidress is 8612 West 143rd Street, Orland Park iL 60462:
{referred to below as "Lender"),

GRANT QF MORTGAGE. For valuable considerallon Grantor 'n"rtgages, warrants, and corweys to Lender all
of Grantor's right, title, ‘and interest in and to thie following desérived real property, togeiher with all existing or
subscquently erected or affixed bulrqus mprovemems ana fixtvies; all easements, rights of way, and
appurtenances; all water, water rights.. watercourses and ditch ngh\v- (ine iud:ng stock in utllities with ditch or
irrigation rights); and all other rcghts royaines and’ profits relatmg to the‘rsan propenty, :nc!udmg without iimitation
all minerals, oil, gas, ‘geothermal ‘and similar ‘matters, laca!ed in Cook Cavidy, State of IMinois (the "Real

Property )

Lot 19 and 20 and the East 1/2 of the vacaled aliey lying West of and aujoiniza said Lots 18 and 20 In
Block 2 in Hamlin Avenue Addilion A, being a subdivision of part of the Vles! 1/2 of the West 1/2 of
the Northeast 1/4 of the Sauthwest 1/4 of Section 2, Township 37 North, Range i3, East of the Third
- Principal Meridian, in Cook County, illinois.

. The Real Property or ils address is commonly known as 9144 South Ridgeway, Evergreen Fark, Il 60805.
The Real Property tax ldennﬂcauon number is 24—02 304—043 and 24~ 02-—304 044,

~ Geantor presently assigns to Lender afl of Gramor 5 nght. titte, and m:orost in and to alt !eases ol the Property and_
all Rents from the Property. 1n addmon Grantor granzs io Lender a Uniftorm Commercial Code secunw interest in
_the Personal Propeny and Rents."

DEFINITIONS. The followmg words shall nave thc followmg meanmgs when used in this Mongago Terme not
olherwise defined in this-Mortgage shail have the meanings attributed to-such terms_in the Uniform Commercial
"~ Code. All referencesto dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The ‘wards "Credit Agreement" mean the revolvmg line 'of credil agreement dated Ocmber.
9, 1998, between Lender and Grantor ‘with a credit limit of $25,000.00, tmether with all renewals of,
extensions of, modmcauons of, rermanungs of, consolidations of, ‘and. substitutions for the Credit Agreement,
The maturity- date of this Mongage is Oclober 15, 2003, The interest rate under lhe Credit Agreement is a
variable interest rate based upon an index, The index currently is B, 250% per annum. The interest rate to be
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applted to the outstandrng account balance shall be at a rate equal to the index, subject however 10 the
following mlmmum and: maximum rates, Under no circumstances shall the interest rate be less than 1.000%
per annum or more than the lesser of 15.000% per ‘annum or the maxnmum rate allowed by apphcab!e law.

Existing Indebtedness. The words "Exlstmg Indebtedness mean 1he mdebtedness descrived below in the
Exrstmg Indebtedness section of this Mortgage

Grantor. The. word "Grantor means Mlchaet D. Johnson and Kim J. Johnson The Grantor ie the
mortgagor under this Mortgage -

Guarantor. The word Guarantor" means and mcludes without tnmatatron each and all of the guarantors
sureties, and accommodation parties in connectlon with the Indebtedness

improvements The word “tmprovements _means and mctudes wulhout hrmta ion all exastmg and future
improvementa, Jutldmgs, structures, moblle _homes: attrxed on :the Heat Property, facilities, addthons.
replacements ard ther construction on the Real Propeny : :

Indebtednees The wo'd “Indebtedness means all pnncupal and- mterest payabte under the Credit Agreement
R and any-amounts expendad or advanced by Lender to: discharge obltgatrons of Grantor or expenses incurred
P by Lender to enforce obliga ons of Grantor under this Mortgage, together: with interest on such amounts as
! provided in this Mortgage Saccifically, without limitation, this Mortgage secures a revolving line of credit
. ~ and shall secure not only the smbunt which Lender has presently advanced to Grantor under the Credit.
: Agreement, but also eny future amhunts which Lender may advance to Granfor under the Credil
Agreement within twenty (20) years 'rom the date of this Mortgage to the same exient as if such future
~ advance were made as of the date af me exeeutton of this Mortgage. The revolving :line of credit
‘ "obhgetes “Lender to make advances io G‘z.'tar so long as Grantor complies with all the terms of the
: _ Credit Agreement and Related Documents. Such advances may. be made, repaid, and remade from time
S ;. o time, subject to the timltatton that the total outstanding balance owing: at any one lime, not including
3 finance charges on such balance al a fixed or variubl: rate o sum as provided in the Credit Agreement,
: . 'any temporary overages, other charges, and any amcuras expended or advanced as provided in this
L paragraph, shall not exceed the Credit Limil as provided i vhe Credit. Agreement. It is the iniention of
e ~ Grantor and Lender that this Mortgage seeures the balance ..utstendtng under the Credit Agreeinent from

time 1o time from zero up to the Credit Limit as provided above ind wny intermediate balance. At no time
shall the principal amount of indebledness secured by-the Mortgurs, not including sums advanced to
protect the security of the Mortgage, exceed $75, 000.00.

‘Lender. .The word "Lender” means Marquette Nationat Bank, its sUCCess0is ard assagns The Lender is the
i . mortgagee under this Mortgage :

i Mortgage The word "Mongage means this Mortgage between Grentor and Lender, and includes wrthout
i lirmitation. all assignments and security interest provasnons relatmg o the Personal Prugorty And Rents.

, " Personal . Property. The words "Personal Property mean _ all equrpment, nxtures, a0z other articles of
' personal property naw or hereatter owned by Grantor, and now or herealter attached' or afixed 10 the Real
} Property; together with all accessions, parts, and additions to, all reptacements of, and all subemutsons for, any.

of such property, and together with al proceeds (mcludlng without. Irmrtatton al msurance proceeds and
refunds of premiums) from any sale or other dlsposmon of the Property '

;
}
! Property. The word "Praperty” means ootlecttvety the Real- Property, and the Personat Propeny

; Rea! Property. The words "Real Property" mean the property, interests- and rights descrrbed ‘above in the
"Grant of Mortgage” section. ‘

Related Documents. The wards "Related Documents mean and include without limitation all promissory
notes, credrt agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages deeds of trust, and all other instruments, agréements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

" Rents. The word "Rents” means all present and future rents, revenues, income, issues, royattaes profits, and
other benefits defived from the Property ‘

;4o 7 afie, . -
oo THAG ..rl .:t:.:“.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE ‘OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Marigage, Grantor shall pay 1o Lender al) -
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granlor’s obligations
under this Mortgage. . PO S : : ‘ L : .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of

the Property shall be governed by the folicwing provisions: |
Possessian und Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Froperty-and collect the Rents-from the Property. -

Duty to Maintain~Grantor shall. maintain the-Property in tenantable condition and promptly perform ail repairs,
replacements, ard-raintenance necessary to:preserve its value,

Hazardous Substanies. The terms "hazardous waste,” “hazardous substance,” "disposa),”."release,” and -
"threatened release,” ‘as used in_ this. Morigage, shall have the same meanings as set forth .in the
- Gomprehensive Environine:ial: Response; Compensation, and _Laablli[sy- Act of 1980, as amended, 42 U.5.C.
Section. 9601, et seq. ("CERCLA"M, the _Su;)_ertund'.-Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resnurce
Conservation an_d ARecovery Act, 42°U.5.C.. Section’ 6901, et seq., or ather applicable state or. Federal laws,
rutes, or regulations adopted pursaant.to-any of the foregoing.. The terms:"hazardous waste” and "hazardous
substance” shall also include, withou. limtation, petroleum’ and -petroleum by-~products or any fraction thereof
and asbestos. Grantor represents and: warrants to Lender that: (a) During the period of Granter's ownership
of the Property, there has been no:use, generation,. manufacture, storage, treatment, disposal, release or
threatened release of an\r hazardous wasie or substance ;bP/ any person on, under, anout or from the Propeny;
(0) Grantor has no knowledge: of. or teason = believe thaf there has been, except as previously disclosed o
and acknowledged-.ggj!.en er.in. writing,, “.(H‘i.n_y 1ee, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous 'vast2 or. substance.on, under, about or fromthe Propenx,by'
any prior gwners or pccppants"of'1h‘e_.Pr0;3ergt:or sii-any actual .or threatened litigation or claims of any kind
by any person relating-to..such matters; and " (c) txzept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor.nor any tenant, ccateartor, agent of other authorized user of the Property
shall use, generate, manufacture,store, ireat, dispose uf, o’ release ‘any hazardous waste or substance on,
under, about or. from the Property and." (i) any such activry shall be conducted in compliance: with- all
applicable lederal, stale, and Jocal laws, regulations and ordinZices, including without limitation. those Jaws,
regulations, and ordinances. described above: - Grantor authorizes cender and its agents to enter upon the
. Property to make such' inspections: and ests;. at Grantor's- expanse.-as Lender mar' deem- appropriate to
determine compliance of the Property with this section of the- Morigana.. Any inspec ions of tests made hy
Lender shall be for. Lender's:Pur_poses-only‘and.shall'not, he construed ‘o create any responsibility or hability
on the pan ot Lender to.Grantor or;to any.other person... The representaiors and warranties contatned herein
dre based -on_Grantor's- due: diligence 'in investigating” the- Propesty fo/ hazardous waste and hazardous
substances.. Grantor. hereby  (a) releases and waives any future ¢laims apainst Lender for indemnity or
cantribution in the event Grantor becomes liable for cleanup or other cosls under-any such laws, and” (b)
agrees to indemnily and hold ‘harmless-Lender against any and- all claims, (0ss?s,. liabilities, damages,
penalties, and expenses which- Lender may_directly or indirectly sustain or sufferrce.ting from a breach of
this section of the Morigage or as a consequence ofany use, generation, manufactute, storage, disposal,
release-or threatened. release of a hazardous waste or substance .on the properties. “i*ie provisions of this
section of the Mortgage, ‘including the obligation to indemnify, shall survive \he payment-of e indebledness.
and the satistaction and. reconveyance-of the' fien of: this Mortgage and. shail not be afiscied by Lender's
acquisition of any interest in the Poperty, whether by foreclosure or otherwise. -

Nuisance, Waste, Grantor shall not.cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to-the Property or any poriion of the Property: Without limiting the generality of the -
foregoing, Grantor will not remove, - or Qrant to any other parly the:fight to remove, any timber, minerals
(incilding oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal. of Improvements. Grantor shall not demolish:or ramcve any. Improvements from the Real Property
without the prior written consent of Lender..- As a condition to the removal of any Improvements, Lender ma?;
require. Grantor to. make arrangements satisfactory to "Lender to replacé such Improvements with
Improvements of at least equal value. ' :

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend ‘to.'Lender's -interests.and 10 inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. '

ComPi[ance with Governmental Requirements. Grantor shail promptly comply with ali laws, ordinances, and
reguiations, now or hereafter In: effect, of all governmental autharities applicable to the use or occupancy of the
Property, - Grantor-may contest.in gooed:faith any.such law, ordinance, or reguiation-and- withhold compliance
duning any proceeding,.inciuding appropriate appeals, so long. as Grantor has notified Lender in writing prior to
doing so. and so long-as, in° Lender's sole opinion, Lender's interests in. the Property are not jeopardized, .
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
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protect Lender's interest. ' ‘

Duty to Protect. Grantor agrees neither to abandon nor leave Qnat{enqed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section;: which from the character and use of the
. Property are reasonably necessary 1o protect'and preserve the Property. , ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option,: declare immediately due and payable all
sums secured by this' Morigage upon the sale or transter, without the Lender's. prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of. Real
Property or any right, ‘title ‘or interest therein; whether legal, beneficial or equitable; 'whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale; assignment, or transfer of any

beneficial interesl in or 1o any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interesl. If any Grantor is a.corporation, partnership:or limited liability company, transfer also

includes any'char;ge 'n ownership of more than twenty-five percent.(25%) of the voting stock, paminership imerasis

by Lender it Such exeicise is prohibited by tederal taw or by Winois faw..'

LA)&ES‘AND'LI'ENS; Thanliowing provisions relating to the taxes and liens on thé Property are a part of this
origage. . R , ‘

Payment.. Grantor shall pay'when due (and in all events prior to: dglin'querjlcyg all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or:on account of the Propery,’
and shall pay when-due an cldims for work done on or for services réndered-or material furnished to the
Property.  Grantor shall maintair tre Propen}/ free of-all liens having. pricrity over or equal to the interest of
Lender under this Mortgage, excep for the: lie axes and: assess| _

Indebtedness referred 10 below, and ercep® as otherwise provided-in the following. paragraph.

Right To Contest. Grantor may withhoid payment of any: tax, assessment. or claim-in.connection with a good
faith dispute gver the obligation 10 pay, s0iorg as Lender's interest in the Propenty:is not Ae Pardnzed: if a'lien
arises or is filed as a-resuit of nonpayment, Crantor shall within fifteen- (15) days after: the lier arises or, if' a
lien is filed, within fiteen (15) days afler Grantar nas notice of the filing,secure the discharge of the lien, or if
requested” by Lender, deposil with Lender.cash w a sufficient corporate: surety- bond or other security
satisfactory to Lender-in an amount sufficient to diccharge the ,ilenglus. any costs’and attorneys’ fees or other
charges thar could accrue as a-result of a foreclosurs or:sale:under the Tien: . 1n-any contest, Grantor shall
defend itself and Lender and shall satisfy any. adverse judgment before enforcement against the Property.
Gran!o&_shall name Lender as an additional obligee wunZer any surety bond furnished in the ‘contest
. proceedings. o ' : P

Evidence of Payment. Grantor shall upon demiand. furnish, 10 Lander satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmerial official:io deliver 1o Lender at any time
a written_statement of the taxes and assessments against e Propety. . L

Notice of Construction.  Grantor shall notify Lender at least fitteen: (15} <icys before any work is commenced,
any services are furnished, or aer materials are supglued to the Property,.ii Zav mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or inat~rials. . Grantor will upon request
of Lender furnish to Lender advance assurances salisfactory to Lender that (irantor can and’ will pay the cost
of such improvements:; o : L :

or limited liability coriany interests, as the case may be, of Grantar. . However, this option shall not be exercised

[

n of 1axes and: assessments nol due, except for the Existing -

PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Zroperty are a part of this

Mortgage.

Maintenance of insurance. Grantor shall procure and maintain: i
extended coverage endorsements-on an actual cash value. basis; for the- full-insurable ‘value covering alt
Improvements on'the Real Property-in an amount sufficient to avoid application: of any coinsurznse clause, and
with a standard morigagee clause in favor of Lender, Policies shalt be written by such insurance companies
and.in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cerlificaies. of
coverage from each. insurer containing-a stipulation that coverage will not be cancelled.or.diminished without a
minimum of ten (10) days' prior written notice to: Lender. and: not containing: any- disclaimer of the insurer's
liability for failure to ‘{Ve such notice. - Each insurance: policy also shall includé:an endorsement providing. that
coverage in favor ot Lender will not be impaired in any way by any:act, omission. or detault of Grantor or any
other person. The Real Property is Jocated in an area designiated by-the Director-of the Federal Emergency
Managemem,Agency‘ as a special flood hazard area, Grantor. agrees to obtain-and maintain: Federal Flood:
Insurance for the fuil unpaid principal baiance of the- loanb:up to.the maximum. policy. limits: set under. the

National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
term of the loan. ‘ o ~ o

Application of Proceeds. .Grantor shall -prorrc?)ugr-‘noti% Lender of any loss ot d_amacr;e 10 the Propenr if the
estimated cost of repair or replacement exceeds $500.00, Lender may make proof of loss. if Grantor fails to do
so within tifteen (15) days of the casualty, Whether or not Lender's. securily is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of-any lien-aftecting the Property,

or the restoration -and repair of the Property. if Lender elects to apply the proceéds to: restoration and repair, -

Grantor shall repair or replace the damaged or destroyed. Improvements in a: manner satisfactory to Lender.
Lender shall, upon satisfactory proot of such expendilure; pay: or reimburse: Grantor from-the proceeds for Lhe
reasonable cost of repair or restoration .if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and’ which Lender has ‘not committed to the repair

46 b abzy

P clicies of. fire ir[surmce with. standard
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or restaration of the Property shail be used first 10 pay any amount owing to Lender under this Mortgage, then
to pay accrued interest - and the remainder, if.any, shall be applied to the principal balance™ of the
Indebiedness, 1f Lender h

paid to Gramor.

Unexpired Insurance at Sale, Any unexpired.insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at an& trustee's sale or other sale held under the -
[

olds any proceeds: after payment in full of the Indebledness, such proceeds shall be

provisions of this Mongage,-or at any foreclosure sale. of such. Property; , S

Compliance with. Exlstin?-‘ Indebtedness, - During the period in which any Existing Indebtedness described
below is in effect, _cor_nﬂ lance with the.insurance provisions contained in the instrument evidencing such
Existing Indebiedness ‘shall constitute. compliance with the insurance provisions under this Mongage, 10 the -
extent compliance with the terms .ol this:Mortgage would constitute a dugtication of insurance requirement. I
any proceeds from the insurance become .payable on loss, the provisions in this Mongage for division of
Prgcgtegds shall apply only to that portion. of the proceeds not payable to the holder of the Existing
ndebtedness. L ‘

EXPENDITURES ‘dY LENDER. Il Grantor fails to comply with any. provision of this Mortgage, incrudir‘rjq any
obligation to maintaip. Existing Indebledness in good standing as. required bejow, or if any action ar proceeding is

commenced that wou's materially affect. Lender's interests in the Property, Lender on Grantor's behalf may, but

shal! not be required to,:take any action that-Lender deems appropriate. Any amount that Lender expends in o
doing will bear Interest <( t'2 rate-provided for in the Credit Agreement from the date incurred or paic by Lender to

1he date of reBa"mem' by Grantor.” All such: expenses, at Lender's option, will a[) be, %ayab!e on demand, (b) be
added to the afan.ce‘of, the.riedit line ‘and be apportioned among and be payable with any instaliment payments

to became due during either élt thié term- of -any-applicable insurance policy.or (i) the remaining term of the- Credit

Agreement. or. (c) be treated 257a.balloon payment which wili be due and payable at the Credit Agreement's -
maturity, This Mortgage also will scoure . payment of these-amounts.  The rights provided for in Yhis paragraph

shalt be in addition to any-other righie o, any remedies. to-which Lender may be entitled on account of the default,”
Any such action by Lender shali not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had. 1 -

gAgmuw; DEFENSE OF TITLE. The lolic#itg provisions refating to ownership of the Property are a part of this
ortgage.

Tite. Grantor warrants 1hal: (a) Grantor heiis good and marketable titie of record to the ‘Property in fee’
. simple; free and clear of all fiens and encumbrances ather than those set forth in the Real Property description

or in the Existing' Indebtedness section bejow.or n-any title insurance policy; title report, or tinal title opinion
.- issued-in favor of, and accepled by, Lender in connettion wilh this Mortgage, and (b) Grantor has the full
- right, power, and authority to execute and deliver this Morigage to Lender. o

Defense of Tille, Subject:to-the.exception-in.the paragiann above, Grantor warrants and will forever defend
the titte to the Property against the lawful claims of all peeans. -In the event any action of -praceeding is
commenced that questions Grantor’s.titie, or-the interest of Lardz=r under this Morigage, Grantor shall gefend
the action at Grantor's -expense. - Grantor may be the nominas part,-in such proceeding, but Lender shail be
entitled to- participate in the, proceeding:and to be represented In he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10:be defivered, to Lender-surh instruments as Lender may request
from time 16 time to permit such' participation.. : -

Compilance With Laws. Granior warrants that the Property and Grantor's (e of the Property complies with
all existing applicable laws,-ordinances, and regulations of governmental authonties. -

EXISTING INDEBTEDNESS.. = The following provisions concerning existing.indehtedness (the "Existing

Indebtedness”) are a part-of this- Mongage. = "~ _ _ | o
Existing Lien. Tnhe lien of this Mortgage securing the Indebtedness may be seconuary’ and inferior to the lien
securin ga ment of an existing. abligation: to- Marquetie National Bank.~ The EXIStIn? robaation has a current
principal balance of approximately $127,100.00 and'is in the original principal amount of $127,100,00. Grantar -
expressly covenamts and agrees 10.pay, or see t0 the payment of, the Existing (ndebtednecs and {0 prévent’
an¥ default on such indebtedness, ‘any default under the’instruments evidencing such inaghedness, or any
defauit under any security doctiments for such-indebtedness. -~ ‘ ,
No Modification. Grantor shall-not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has. priority over this Mortgfaee‘b ' which that agreement is todified, amended,
extenoed, or rencwed without. the prior.written consent -of [ender.. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. _

CONDEMNATION. 'The following provisions refating to.condemnation of the Property are a part of this Mortgage.

Apglicaiion of Nel Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings

of gy any proceeding o purchase in lieu of condemnation, Lender may at its €lection. require that all or any -

ortlion of the net proceeds of the award be -applied to the Indebledness or the repair or resloration of the
roperty. The net proceeds .of the ‘award shall mean the award. after payment of all reasonable costs,
expenses, and attorneys' fees’incurred by Lender in connection with the cendemnation,

Proceedings, If any proceeding. in: condemnation ‘s filed, Grantor shail promptiy natify Lender in writing, and
Grantor shall promptly take such- steps-as may be necessary to defend the action and. obtain the award.

Grantor may be the nominal parly ‘in such: praceeding, but Lender- shall be entitled to participate 'in the -

proceeding and. 10 be represented.in the proceeding by counsel of its gwn choice, and Grantor- will deiiver or -
ca:J‘,se_ -tgt_be delivered to Lender such instruments s may be requested by il from time to time to permit such
panticipation. ‘ B o
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating (o goverimental taxes, fees and charges are a part of this Morigage: -

Current Taxes, Fees and Charq(es-. UPon request by. Lender, Granior shall execute such documents in
addition e 1his Monaage and take whatever other:acfion is. requested by. Lender 10 perfect and conlinue -
Lender’s lien on'the Real Property. Grantor shall reimburse Lender for all taxes, as. described below, logether
with. all expenses incurred in recording, perfecting or continuing this Mortgage, ‘including: without limitation- all
taxes, fees, documentary stamps, and other charges for recording. or registering this Mortgage.

Taxes. The following shall constitute taxes to which:this section applies:. {a) a-specific tax upon this type ot
Mo_ngace or upon all or any:pan. of the Indebtedness secured by this Mongage; Fb)-a specitic tax on Granior
which Grantor is authorized or required to deduct from payments on: the Indebiedness secured by this type of
Mongage; (c) a-tax on this type of Mortgage chargeable against the: Lender or the. holder of the Credit
Agreement; and (0) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. . e ‘

Subsequent Taxes, i any lax 1o which this section_applies. is: enacted’ subsequent 10 the date of this
Morigage, this cvent shall have the same effect as an Event of Defaul (as defined below{,,and Lender may
exercise ‘any or.ull-of its available remedies for an Event of :Default as provided: below: unless Grantor either
a) pays the tax .efore it becomes delinquent, or {b) contests the-tax as gr,owde,d. above in the Taxes and
tens sectlon and genosits with Lender cash or a sufficient corporate surety bond or cther security satisfactory

Pt

" to Lender.” - _ S B ,
SECURITY AGREEMEN);, #"ANCING STATEMENTS. The following provisions refating to this Mortgage as a

- .Security agreement are a part i this Mortgage. .

Securily Agreement. This‘nstrument shall constitute a security adreemén’t 10 the extent any of the Propery
constitutes fixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. ? ‘

Security Jinterest. Upon request by Lender, Grantor shall.execute financing siatements and take whatever
other action.is requested by Lender to perfect and. continue Lender's. security. interest in the Rents and
Personal :Property, In addition 10 recording this Mortgage: in. the real’ property records, Lender may, at any
time and without further authorization frorn Grantor, file. executed counterparts, copies or reproductions of this:

" Mortgageas. a financing statement. Granlo: stiai reimburse:Lender for all expenses incurred in perfecting of
continuing-this security.interest. Upon defauir.rantor shall assemble the Personal Property in' a manner and

. a a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender, L I : ‘

Addresses. The mailing addresses of Grantor (debion) and Lendé'r (securéd’ party); from which information’
concerning the security interest-granted by this Morgacs may be obtained (each. as required by the Uniform
Commercial Code), are as stated on-the first page of this Mencage. . .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowiiic rrovisions relating 1o further assurances and.
attorney-in-fact are a par of this Mortgage. E :

Further Asgurances. At any lime, and from time to time, upon reqaest of Lender, Grantor will make, execute
and deliver, or will cause to be. made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorde.; as.the case may be,.at such times
and in such offices and places as Lender may deem approptiate, any and & such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, .instfruments of further
assurance, certificates, and other documents as- may, in the:sole opinion of Lenciar, be necessary or desirable
in order to effectuale, complete, perfect, continue, or preserve’ (a).the -abligaticns aof.Grantar under the Credit
Agreement, this Mortgage, and the Related Documents;-and' (b) the:liens -and: secur’y interests created by this
Mortgage on the Propert% whether now owned or hereafter acquired: by Grantor, * Liniess prohibited by law or

. agreed to the contrary by Lender in writing, -Grantor shall reimburge- Lender for 3% =usts and expenses
incurrad in.connection with the matters referred to in this paragraph. '

Altorney~in-Fact. If Grantor fails 1o do-any of the things referred: 10, in the: preceding parunragh, Lender may
do eo for and in the name of Grantor and-at Grantor's expense. For-such plrposes, Gramtor hereby-
irrevocably appoints. Lender as Grantor's attorney-in~fact for the purpose of making, eéxecuting, delivering,
filing, recording, and doing all other things as- may be necessary or desirable, in Lerder’s. sole opinion, fo
accomplish the matters reférred to- in-the preceding paragraph. = T '

FULL PERFORMANCE. -t Grantor pays all the Indebtedness  when due, terminates the credit line account, and
otherwise . gerrorms all the obligations |mf>os,ed‘ upon Grantor under this Morigage, -Lender shall execute. and
deliver 1o Grantor a.suitable safisfaction of this' Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and-the Personal Property, Grantor will pay, i
ﬁermmed by applicable law, any reasonable termination fee as. determined: by Lender from time to time. i,

owever, payment is made by Grantor, whether voluntarily or-otherwise, or. by guarantor or by any third party, on
the Indebtedness and herealter Lender is forced lo.remi the amount 6f thal: payment {(a) 1o’ Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy: law of law:for the. refief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender of
any of Lender's. property, or (c) by reason of any Settlement or compromise of any. claim.made by Lender with any
claimant (including without limitation Grantor), the Indebledness shall-be: considered- unpaid- for the purpase of
enforcement of this Mortgage and this Mortgage shall continue to be eHective or shall. be reinstated, as the case

may be, notwilthstanding any cancellation- of this Mongage or of-any note. or.-other instrument. or a%_rleemem
-gvidencing the Indebtedness angd the Property will continue to secure the amount repaid: or.recovered to the same
extent as if that amount never had been originally received by-Lender, and. Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness: or: 1o this- Mortgage:

ICEEE
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DEFAULT, Each of the foliowing, ar the option of Lender, shall.constitute an event of default ("Event of Default")
under this Mongage: (a) Grantor commits fraud or. makes a materlal misrepresentation at any time in connection
with the credit.iing account. This caninclude, for example, a false stalement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's-financial condition. (b) Grantor does not meet the repayment terms: of
the credil line account, u(ce Grantor's action or inaction adversely atfects the collateral for the credil line account or
Lender's rights In the collateral.” This-can-include, for exampie failure to maintain required insurance, waste or
destructive use of the-dwelling, faiture to pay taxes, death of all persons liable on-the account, transter of title or
sale of the dwelling, creation of. a-lien on-the dwellin without Lender's permission, foreclosure by the holder of

another lien, ‘or the use of funds or the-dwelling for prohibited purposes. '

RIGHTS AND REMEDIES ON DEFAULT.” Upon the occurrence of any Event of Defaul and at any time thereafter,
Lender, at its gption, may exercise any one cr more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : ’ :

Accelerate Indebtedness. Lender shall have:the right at its. option without notice to Grantor to dectare the
ent::eésc{ebtedness-.lmm_edlate!y due and payable, including any prepayment penalty which Grantor would be
required-to pav. _ R L ‘

UCC Remeuics. With respect to all or ar}?v:patt of the ‘Personal Property, Lender shall have all the rights and
remedies of a scured party under the Uniform Commercial Code. . :

Collect Rents,  err2er shall have the right, without. nétice to Grantor, to take possession of the Property and
collect the Rents, r_nmndmgi, armaunts -past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againg e Indebtedness. In _lurthera_nce-of-_lhls ri?ht. Lender may reguire any.tenant or other
user of the Prg erty. lo mars payments. of rent or use fees directly-to Lender. [ the Rents are collected by
Lender, then Grantor irrevecably designates -Londer as Grantor’s attorncy-in-fact to endorse instruments
received in payment thereciin the name. of Grantor and to negotiate the same and coilect the proceeds.
“ Payments by tenants or other-users to Lender in response ¢ Lender's demand shall satisfy the obligations for
which the payments are made, whather or not any proper. grounds for the demand existed. Lender may
exercise its rights under this subparacraph either in person, by agent, or through a receiver.

. Morlgagee in Possession. Lender shall have the right to be placed.as rportgage'e in possession or.to have a
receiver appointed to take:possession i all ar-any. part of the Property, with the power 10 protect and preserve
the Propenty,.to- operate the Property precedira foreclosure or sale, and to-collect the Rents from the Property: .
and apply’ the proceeds, over and above 1o .cost of the receivership, against the Indebtedness. The
mortgagee ‘in Fossesmqn' or receiver. may serve without bond if permitted by law. Lender's right to the,

- appointment. of a. receiver. shall exist -whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment ky Lender shall not disqualify a person from serving as a
receiver. _ o - : :

' ;l#digial Fr'?rec‘losure.‘ Lender may obtain a judicial decren foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmeni. It permitted by applicable law, Lencer may obtain a. j‘udgmént for any deficiency
remaining in the indebtedness dueto Lender afier application of alamounts received from the exercise of the
rights provided in this saction. : : K

Other Remedies. Lender shall have all other rights and remedics rovided in this Mortgage or the Credit
Agreement or available at law or in equily. -

Sale of the Property. To the extent-permitted by applicable law, Granto” 1ercby waives any and all right to
have the properly marshalled. In exercising.its rights and remedies, Lender shai be free to-sell all or any part
of the Property together.or Separately, in one sale or by separate sales. Lenoe: shz!l be entitled to bid 4t any
public sale on al' or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time.and place ot iy public sale of the
Personat- Property or of the time after w_hlc_h'any private sale or other intended ‘disposdion of the Personal
Property is 1o be made.. Heasanable notice shall mean notice given at. least ten {10) days betore the time of
the sale or disposition, ' - '

Waiver; Eleclion of Remedies. A waiver by.any party of a breach of-a provision of this Mortgage shall not
constitute a waiver of or prejudice the pany's rights otherwise to'demand strict compliance with that provision.
or any other provision.: . Election. by..Lender to pursue any remedy. shall not exclude pursuit of any other
remeay, and an election to make-expenditures. or take action to- perform an obligation of Grantor under this
Morlgage after failure of Grantor to'perform shali not affect Lender’s right to declare a delault and exercise its

remedics under this Mortgage:

Atlorneys' Fees; Expenses, [t Lender institutes: any suit or action to-enforce any of the terms of this.
Martgage, Lender shall be_entitled to recaver such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and'on any appeal.” Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's” apinion: -are .necessdry at any time for the protection’ of its interest or. the
enforcement of its rights shali become-a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until:repaid-at-the rate, provided for in the Credit Agreemant. Expenses covered
by this paragraph -include;. without” limitation, however subject-to any limits. undar applicable law, Lender's
attorneys' fees and Lender's legal’ expenses whether or not there is'a lawsuit, ingluding attorneys' fees for
bankruptcy proceedings. {inctuding etforts: to modify ‘or vacate any automalic stay or injunction), apFeals and .
any anticipated post-judgment . collection services, the cost of searching records, obtaining ttle reports
{including foreclosure ‘reports),” surveyors' .repons, and. appraisal fees, and fitle insurance, to the extent
ermitted by applicable Taw.  Grantor’ also vill.pay any court costs, in addition 10 all other sums provided by
aw. : ' s . ' . ‘ .

Gooan g abEy m
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NOTICES TO GRANTOR AND QTHER PARTIES, ‘Any notice under this. Mortgage, including without limitation.any
notice of default and ‘any notice of sale 10 Grantor, shall bein writing, may be sent by telefacsimile (unless

otherwise required: by iaw), and shall be-effective when: actually delivered, or when:deposited with'a nationally

recognized overnight courier, or, if mailed, shall:be deemed effective when deposited in the United States mail first

class, certified or registerad maﬂ,post%qe prepaid, directed to-the addresses shown near the beginning of this

Mortgage. Any party may change its aodress for notices under this Mortgage. by giving formal written notice 1o the

other parties, specifying that the purpose of the notice is to change: the, party's address. - All copies of notices of

fereclosure from the holder of any lien which has priority overthis Mortgage shall be sent to Lender’s: address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep: Lender informed at all -
times ¢of Grantor's Currenf address. . : ‘ B ’ - S

MISCELLANEOUS PROVISIONS. The following miscellaneous provisioris are a part of this Moftgage: |
. Amendments.  This Mortaage, together with any Related Documents; constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage.” No: alteration of or amendment 10 this.

ortgage shall be eftective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the altération or amendment. B o -

Applicable Law. -This Morigage has been delivered to Lender and acceﬁied by Lender in the State of
lllinois. Thig Morignge shell be governed by and construed in accordance with the laws of the State of
lllinois. . _

Caption Headings. Czitixn headings in this Mortgage are for convenierice purposes only and are not o be
used 10 interpret or define ineprovisions of this Mongage.. , :

Merger. There shall be no marger of the interest or'estate created by this Mortgage with any other interest of
gsta ehl‘n fmf- Pd{operty at any time held by or for the benefit of Lender in any capacity, without the written
onsent of Lender. - - _ :

Multiple Parties. All obligations of Gra=tor under this Moftgage shall be joint and several, and all references
to Grantor shail mean each anc every Grantor.  This means that each of the persons signing below is
responsible for alt obligations In this Monpage. '

Severability. 1t a court of competent Jurso'ctton findsany provision. of this Mortgage 1o be invalig or
A unenforceable -as to any person or circumgipice, such finding..shall not. rendér: that provision invalid or
x unenforceable ‘as to any other persons or circu mstances. |f leasible, any such offending provision shall be
. deemed,to'be modified 1o be: within the limits of eforzeability or:validity;: however,. it the offending. provision
, cannot be so modified, it shall be stricken- and ail cther orovisions of this Mortgage in all other respects shall
‘ remain valid-and enforceable. - ’ oo T T

Successors and Assigns. Subject to the limitations states i this. Moanagef on:transfer of Grantor's interest,
this' Mortgage shall be binding upon and Inure to. the beneqit:Jf the, parlies, their successors.and assigns. If
awnership of the Property becomes vested in a'person othe: tien Grantor, Lender; without notice to Grantor
may deal -with Grarltor's successors with' reference o this ‘»iunigage and. the' indeblecness. by way of
{o‘rjb%atfe%nce or extension without releasing Grantor from the obligations: of this. Mortgage or liability under the
ndebtedness. . ' - ‘ g

Time Is of the Essence. Time is of the essence in the pe'rforrn‘a'ﬁcéiat tis Morigage.
Waiver of Homestead Exemﬁtlon; ~ Granfor. hereby releases ‘and waiver, ali. rights and benefits of the
homestead exemption-laws of the State of lllinols as to all’ Indebtedness secur2d oy this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived any rights_ tnder this Mortgage (or under
the Related Documents) unless such waiver is in writing: and. signed b)“- ender.. Nr avlay or omission onthe .
part of Lender in exercn_sm%;any right shalt olperaie ag: a waiver of such right or-any otner right. . A waiver by
any party-of a provision of this Mo ﬁage-sh_al‘ not constitule a- waiverof.or prejudice tne pIey’s right otherwise
to demand strict compliance with thaf provision-or' any other. provision.. Noprior waives. by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any. of Lender's ra%‘us or any of
Grantor's obligations as 10 any future transactions. Whenever consen! by Lender is.required i this Mortgage,
the granting of such consent by l.ender in any instance shall not canstitute continuing consent to subsequent
instances where such consent is required. ' . .

L aﬁe.!' - -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

VLML,

Michael D, Johnson

X c{/vw._ ﬁ .-Lc-ﬁﬂmom-

Kim J. Johrson

INDIVIDUAL ACKNOWLEDGMENT
%\ /. -
STATE OF XN AL D )
) 68
COUNTY OF QKSD 4 P )

Cn this day before me, the undersigned Notary Public, personally appeared Michael D. Johnson and Kim J.
Johnson, to me known to be the individuals descrioed-ii~and who executed the Morigage, and acknowledged that
they signed the Martgage as thair free and voluntary act and defd, for the uses and purpose therein mentioned.

Given under my hand and efficial seal this \' gavof \\ )0 L1948 .

C = \La g _ AN
By R s <) UG0S Residiar at bﬁ‘)\&g - 5 . & SMMQ
Notary Public in and for the State of \j&\\\ QGBS

My commission expires | "({Q,C\-b?__. Brends Huwkiny

"mlary P‘ublie. State of flfnais
ily {fnmm:ssinn.i:‘:pires 072002

"OFFICIAL SEAL"

LASER PRO, Fieg_.. U.S. Pat. & T.M. Of, Ver. 3.26a (c} 1998 CFI ProServices, Inc. Al rights rzserved.
L-GO3 F3.26 102585.LN L6.OVL]







