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MORTGAGE 0900922812

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 2ND, 1938 . The mortgagor is
ROBERT J. KINSLOE, AN UNMARRIED PERSON AND KERRY L. SULLIVAN, AN UNMARRIED PERSON

("Borrower"), This Security Instrumént is.qivento CORLEY PINANCIAL CORPORATION R,

r
which Is organized and existing under the laws , and whé
address is 414 N. ORLEANS, #305, CQlCAGO, IL 60610 o
("Lender'). Borrawer owes Lender the principal sunigt
TWO HUNDRED EIGHTY THREE THOUSAND TWO IM%DRED AND NO/100 N
: Doliars (U.S.$  283,200.00 }-
This debt is svidenced by Borrower's note dated the same Zaie as this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dus ard payable on NOVEMBER 1, 2028
This Security Instrument secures to Lender: (a) the repaymert i the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumzet; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.” Por this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locelind in COOK County,
Hiinols:
' TOT 36 IN DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 14302170170000

which has the address of 1927 W WELLINGTON AVE . CHICAGO )
[Street] [City]
llinois 60657 °
[Zip Code} (“Property Address"™);
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TOGETHER WITH all the improvements now or hereafter erected on the property,.and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of ihe foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject
to any encumbrances of record. ot

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as fallows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princiral ¢f and interest on the debt evidenced by the Note and any prepayment and late charges due undes
the Note.

2. Funds for To>e> and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the tay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessinents which may attain priofity over this Security Instrument as a lien on the Propesty; (b)
yearly leasehold payments ¢r yround rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premimums, if any, and (f) any sums
payable by Borrower to Lender, in-zc.ordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are raivd "Escrow items.” Lender may, at any time, collect and hold Funds in an
amount nat to exceed the maximum anrourt a lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Esta’e Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 et seq. {"RESPA"), untesu another law thet applies to the Funds sets a lesser amount. |f so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current (ata and reasonable estimates of expenditures of future Escrow
{tems or otherwise in accordance with applicable law.

"The Funds shall be held in an institution whose deposiis 7 insured by a federal agency, instrumentality, or entiqg
(including Lender, it Lender is such an institution) or in any Fedzial Home Loan Bank. Lender shall apply the Fundsfl
to pay the Escrow ltems. Lender may nat charge Borrower for suiding and applying the Funds, annually analyzin
the escrow account, or verifying the Escrow items, unless Lender par's Borrower interest on the Funds and applicablas
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for
independent real estate tax reporting service used by Lender in connectian with this lean, unless applicable fam-n
provides otherwise. Unless an agreement is made or applicable law requires ntetest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ang Leader may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without vnargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deuit 17 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient ta pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Praperty, shalt apply any Funds heid by Lender at the time of acquisition or sale as a credft
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and iast, to any late charges due under the
Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mposut:ons attributable to
the Property which may aftain priority over this Security Instrument, and leasehold payments ‘or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in-thet manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be pmd under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2 notice iderttifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazury-or Property Inaurance. Borrower shall keep the impravements naw existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage and any other
hazards, including ficds or floading, for which the Lender requires insurance. This insurance shafl be maintained in
the amounts and for i periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lzndar's approval which shall not by unreasonably withheld. If Botrower falls to maintain
coverage described above, Linder may, at Lender's option, obtain coverage to protect Lender's tights in the Property
in accordance with paragrapn 7.

All insurance policies and rene'sals shall be acceptabie to Lender and shall include a standard morgage clause.
Lender shail have the right 10 hold the policies and renewals. If Lender requires, Sorrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the avent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration gry- -
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is ng
lessened. If the restoration or repair is not econemically feasible or Lender's security would be lessened, thg>
insurance proceeds shall be applied to the sums securad %V this Security Instrument, whether or not then due, wilif]
any excess paid to Borrower. If Borrower abandons the Froperty, or does not answer within 30 days a notice hoa
Lender that the insurance carrier has offered to sattle a clim, then Lender may collect the insurance proceed
Lender may use the proceeds to repair or restore the Propetiy or 1z-pay sums secured by this Security lnstrumeIF
whether or not then due, The 30-day petiod will bagin when the notice is-given. =

Unless Lendar and Borrower otherwise agree in writing, any applicatior..of proceeds to principal shall not extend
or postpena the due date of the monthly payments referred to in paragrap!iz-1.and 2 or change the amount of the
payments. It under paragraph 21 the Properly is acquired by Lender, Borrower s, right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shali pass-to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princioa! residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in detault it any farfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to,
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representations concerning Borrower's occupancy of the Property as a principal residence. 1t this Security Instrument
is on a leasehold, Borrower shali comply with all the provisions of the lease. |t Borrower acquires fee title to the
Propesty, the leasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {(such as proceeding in bankruptcy, probate, for condemnation or forfefture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any'sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do $o.

@o1s

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrowsr secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon natice from Lender to
Borrower requaxtirig payment.

8. Mortgage 'asurance. If Lender required martgage insurance as a condition of making the loan secured by ‘
this Security Instrume:it, Borrower shall pay the premiums required to maintain the mortgage insurancs in effect. If, |
for any raason, the mortyas e insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required (o cbtain coverage substantially equivalent to the mortgage insurance previously in effect, |
at a cost substantially equivalzrt to the cost to Borrower of the mortgage insurance previously in effect, from an .
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lepuer each month'a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when (ne insurance coverage lapsed or ceasad to be in effect. Lender will accept,
use and retain these payments as a lozs resetve in lieu of mortgage insurance. Loss reservé payments may no
longer be required, al the option of Lender, * mortgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer appizv=d by Lender again becomes avaijlabie and is obtained, Borrower
shell pay the premiums required to maintain mortgrge insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicabls law.

. . ' ) D
9. Inspection. Lender or its agent may make reasonabie 2ntries Upon and inspections of the Property. Lenderpy
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o)

10. Condemnation. The proceeds of any award or claim for ¢amages, direct or consequential, in connectiog
with any condemnation or other taking of any part of the Property, or.ini conveyance in lieu of condemnation, arés,
hereby assigned and shall be paid to the lender. &

In the event of a total taking of the Praperty, the proceeds shall be applici/ ic'the sums secured by this Securityn
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal fo ur greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Soricwer and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by ih% amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befure the taking, divided by
(b} the fair market value of the Property immediately before the teking. Any balance shall be piuc to Borrower. in the
event of a partial taking of the Property in which the fair market value of the Praperty immediately befors the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to {.ender within 30 days after the date the
netice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property aor to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymert or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shaii not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners. The covenants and
agreements of this Security Instrument shall bind and benefit the suocessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ¢o-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Zha-ges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that ew is finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the lean exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount
necessary to raeduce thz _sharge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limiis Wil be refunded to Bosrower. Lender may choose to make this refund by reducing the
principal owed under the Not« cr by making a direct payment to Barrower. If-a retund reduces principal, the reduction
will be treated as a partial prer zyment without any prepayment charge under the Note,

14. Notices. Any notice to Berie'wer provided fot in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Qarrewer designates by notice to Lender. Any notice to Lender shall be given
by first olass mail to Lender's address state< “arein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumari shall be deemed to have baen given to Borrower ot Lender when
given as provided in this paragraph. o)

15. Governing Law; Severabllity. This Security-irsirument shall be governed by federal law and the law of4e
jurisdiction in which the Property is located. inthe eveniipat any provision or clause of this Security Instrument or?
Note conflicts with appficable law, such conflict shall not atiac? ¢ther provisions of this Security Instrument or the
which can be given effect without the conflicting provision. Tc tfas end the provisions of this Security instrument end
the Note are declared to be severable. &n

16. Borrower's Copy. Borrower shall be given one conformed cony ot the Note and of this Security Instrument)

17. Trangfer of the Property or a Beneficlal interest in Borrower. !7.2ll or any part of the Property or any
interest in it sold or transferred (or if & beneficiai interest in Borrower is se'd ur-transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, r3quire immediate payment in full of
all sums secured by this Security Instrument. However, this opticn shall not be exsicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. “T!e-notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whith Pcrrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exgiration of this period,
Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the earfier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgemant enforcing this Security nstrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; ang (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and .
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
it no acceieration had cccurred. However, this right to reinstate shall net apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
(nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the “Loan Servicer’} that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
epplicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that s In violation of any. Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apor.priate to normal residential uses and to maintenance of the Property,

Borrower shall promytly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whict the Borrower has actual knowledge. It Borrower learns, ot is nhotified by any
governmental or requlatory autsority, that any removal or ather remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shal bromptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "He¢zardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herp'cices, voiatile solvents, materials containing ashestos or formaldehyde,
and radicactive materials. As used in paragripiv 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that reiate tr, nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar “urther covenant and agree as follows: A

21, Acceleration; Remedles. Lender shall give neticse to Borrower prior to acceleration followingd
Borrower's breach of any covenant or agresment in this Sezarity Instrument (but not prlor to acceleratiorlfY
under paragraph 17 unless applicable law provides otherwise}. ' Thu notice shail specity: (a) the detault; (b):
the action required to cure the default; (c) a date, not less than 30 4svs from the date the notice Is given tow
Borrower, by which the default must be cured; and (d) that failure 10 orzre the default on or before the date;}
specified in the notice may result in acceleration of the sums sez«rad by this Sacurlty Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform Borrowaer of the
right to reinstate after acceleration and the right to assert In the tereclosure proz=ading the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the dofault is not cured on or
before the date specified in the notice, Lender at its optlon may require Immedlate peyment In full of all sums
secured by this Security Instrument without further demand and may forectose thit Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In pucting the remedies
provided in this paragraph 21, includlng, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release. /pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Securlty Instrument. | one or more riders are executed by Borrowser and recorded tagether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument.
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[Check applicable box({es)]
¢ | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify] '
BY SIGNINCG BE.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iri a5y rider(s) executed by Boirrower and racorded with it.
Witnegses: ’
(Seal) {Seal)
-Borrower -Borrower
7 -Borrower -Borrower
2
(Sedh (Sea) L
-Borrower <Borro
-
Ny,
' -
. &
STATE OF ILLINOIS, (L ook 'Countyss: N

L WMark O, {—(A_M wo v d/ . @ Notary Public In 2% for said county and state do hereby certity
that ROBERT J. KINSLOE, AN UNMARRIED PERSON AND KERRY ...” SULLIVAN, AN UNMARRIED PERSON

, personally known to me to be the Same person(s) whose name(s)

subscribad to the foregoing instrument, appeared before me this day in person, and vckr.ovledged that TheY
signed and delivered the said instrument as  THEIR free and voluntary act, fur.the uses and purposes
therein set forth.

Given under m y C‘,Zu‘l day of @aﬁééer '/??f

. MARK C. HAMMOND
'r%‘lary Public, State of Illinois
My Commission Expires 5/31/02

My Commission

Pl 0.}

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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> [Space Abave This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of gctober » 1996 and is
incorporated into and shall be des'7ied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same drde given by the undersigned (the "Borrower') to secure Borrower's Adjustable

Rate Note (the "Note’) to CORLEY FINANCIAL CORPORATION

(the “Lender’) of the.same date and covering the property described in the Security
Instrument and located at: " 1927 W WELLIYATON AVE, Chicage, Illineis 60657
. {Prop arty Adrirass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TAFE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrzements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ¢ _s25 %. The Note providey for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

SPUUSLYL

(A) Change Dates

The interest rate | will pay may change on the first day of November 1st ,2001 and on that day
12th month thereafter. Each date an which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average Yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure avaifable as of the date 45 days before each Change Date

is called the "Current Index."

It the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTASLE RIDER - ARM 5-2 - Sirgle Family - Fannia Mag Uniform instrument 1616 Page 1 of 3 10/%4




0CT-22-98 14:16 FROM:MAF CPD ID: 708 637 Q0228 PAGE 3

UNOFFICIAL COPY

* "{C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wauld be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ;

The interest rate | am required to pay at the first Change Date will not be greater than 8.625 % or less than
6.625 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve munths. My interest rate will never be greaterthan  12.625 %, which is called the "Maximum
Rate", orlessthan .6 425 %, which is called the "Minimum Rate".

(E) Effective Date of Change:

My new interest rate will becomz effective on each Change Date. ! will pay the amount of my new monthly
payment beginning on the TIrst monthiy payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notic: of ‘any changes in my interest rate and the amount of my ‘
monthly payment before the effective date of any change The notice will include information required by law to be
given me and also the title and telephone number of a person »who will answer any question | may have regarding &

the notice. g
J1

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il« BPRROWER 2
-

Uniform Covenant 17 of the Security Instrument is amended to read as follov.s. a1
N

Transfer of the Property or a Beneficial Interest in Borrower. If all or any ;»2rt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immezicte payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exer.ise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the interaed transferee as if
a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's.security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as .a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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" 1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies pemutted by this Security Instrument
without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
{Seal
-Borrowar
. 5
RRY LIV eor(r;:enr
o
xr
2
1
-
iy,
'
o
-1

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Unfform Instrument

1018 Paga 3 of 3 10/64




OCT-B2-386 14:57 FROM:MAF CPD ID: 708 B37 0228 PAGE

o UNOFFICIAL COPY

[Space Above This Line For Recording Data}

1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIEZT s made this  2ND day of OCTORER ,19 98,

and is incorporated into and s be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securtty instrument’ «f the same date given by the undersigned (the "Borrower") to secure Botrower's
Note to CORLEY FINANCIAL CORPORATION

(the “Lender”)

of the same date and covering the Property deseribed in the Security Instrument and located at:
1927 W WELLINCTON AVE, , CHICAGO, IL 60657
(& oparty Address] _
1.4 FAMILY COVENANTS. In addition to the covznants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURI Y INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are acded. to the Property description, and shall also
constitute the Property covered by the Security lnstrument: building mateialz, appliances and goods of evety nature
whatsoever now or hereafter located in, on, or used, or intended to he used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing e ating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and cuntain rods, attach ad mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed 10 be and remain a par of the Property covered by the Securiy Instrument. Al of
the foregoing together with the Property described in the Security Instrument (or the [easehoid estate if the Security
instrument is on a leasehold).are referred to in this 1-4 Family Rider and the Security Instrument &3 'tz "Property.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pernitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in

Uniform Covenant 6 concerning Borrower's occupancy of the Properly is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
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. - & ASSIGNMENT OF MJN QoFLJ%eI’s(:qlAJm\\QQaE?QM Lender all leases of the

* Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until (i) Lender has given Bomower notice of default pursuant to
paragraph 21 of the Security instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only,

if Lender gives notice of breach to Borrower: (i all Rents received by Borrower shall be held by Borrower as
trustee for the benet ¢f Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitied to collect nid receive all of the Aents of the Property; (i} Borrower agrees that each tenant of the
Property shall pay all Fierts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicuole law provides otherwise, all Rents collected by lender or Lender's agents shall be
applied tirst to the costs of taKing control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bands, repair and maintenance costs, insurance
premiums, taxes, assessments anc.-gther charges on the Properly, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received: and (vi) Lender-shall be entitled 1o have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Properly are not sufficient te-czver the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noi-executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exzicising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall a0t be required to enter upon, take control of
or maintain the Property before or after giving notice of default to BorrowerHowever, Lender, or Lender's agents or
a judicially appointed receiver, may do 50 at any time when a default occur>. Aty application of Rents shall not cure
of waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fJll,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may in/oke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in tiis -4 Family

’ ] { Seal Seal

-Borrower

“Borrower
Seal
: Seal
Borrower —-Borrower
Sea|
Seal
~Borro
"porrower Borrower
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