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STATE %8 ILLINOIS )

)
COUNTY OF CO0K )

SPECIAL WARRANTY DEED

corporation, Coeole’County, State of Illineds, (hereinafter referred to ag

Grantor), for and inlecnsideration of the sum of TEN and No/100 ($10,00)

DOLLARS and other good and valuable consideration in hand paid, the
jigrpcespt of which is herelby acknowledged, has GRANTED, SOLD AND CONVEYED

EE That the Village of Ford Helghts, Tllinois, a municipal Tllinois

and by these presents does CRANT, SELL AND CONVEY. unto FORD HEIGHTS

COOPERATIVE, INC., a not-forpiofit Illinois Corporation, Village of
P Ford Heights, Cook County, ITliinuzis, (hereinafter refcrred to as

Grantee), all of the following discribed property situated’ in the

Village of Ford Heights, County of (Cock, State of Illinois, and more
f“PﬂEthUlﬂrly described on the attacued Exhibit “A” together with all
(timprovements situated thereon, ard;

. TO HAVE AND TO HOLD, the above described property, together with
all and singular the rights and appurtenances liereunto in any wise
belonging, unte the Grantee{s], its successors sad assigns forever,

SUBJECT to and as AFFECTED by, hawevéz, all ‘cavenants, easement,
restrictions, reservations, conditlons and rights appearing of record;
and SUBJECT to any state of facts which an accurate survey would show.

GRANTCR hereby binds itself, its successors and assighs,te
WARRANT and forever DEFEND, with the exceptlions -stated above, 711 and
singulaz, the said property unto said Grantee, its successors sn:
Agsigns, against every person whomsoever lawfully claiming or to el atm
the same, ol any part thereof, by, through or-under Grantor, but ant
otherwise.

SAID premises shall be subject to the following:
I. ENFORCEMENT

The covenants set forth in this Deed shall run with the land hereby
conveyed and, to the fullest extent permitted by law and equity, shall
be binding for the benefit and in faveor of and enforceabls by The
Jepactment of Housing and Urban Development - {herexnafter :efer*ed to as
HUD} and its successors in office.

HUD shall be entitled to (a) institute legal action to enforce
performance and.observance of these covenants, (b) enjoin any acts which
are violative of these covenants, and {c) exercise any other legal or
equitable right or remedy with respect to these covenants.
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In addition, the covenants, if any, set forth in this Deed relating to
Section § assistance shall be enforceable by any tenant or applicant
eligible for assistance under the Section § program,

II. TENANT-BASED SECTION 8 ASSISTANCE

Nendiscrimination Against Section B Certificate Holders and Voucher
Holders

In order tc comply with Section 204 of the Housing and Communitj
Developments Amendments of 1978, 1?2 USC §1701z-12, as amended, the
Grantee, for itself, its successors and assigns, agrees nct to
unreaSr‘ably refuse to lease a dwelling unit offered for rent, refuse to
offer cr sell cooperative stock, or otherwlse discriminate in the terms
of tenancy.or cooperative purrhase and sale ‘because any tenant ar
purchaser ‘s the holder of a Certificate of Family Participation or a
Voucher under Section 8 of the Unites States Housihg Act of 1937 {42 USC
81437£), or any succegsor legislation (hereinafter referred to as
“Sectien 8”). ‘rhia provision is limited in' its appllcation for tenants
or applicants witk Section 8- Certificates or Vouchers, to those units

" which xent for an amcuat not greater‘"han 120 percent of the ‘Section 8
fair market rent for g -omparable unit in the area as determi nad by the
Grantor

This covenant shall blnd the Jrantee, its successors, aasxgna and
purchasers. for value, for a piried equal to the rental/cooperative use
restriction, which i8 20 years <zom the date of this Deed. In the event
of a breach or a threatened breach of this covenant, HUD, its

successors and/or one or more thizd-narty beneficiaries, shall be
entitled to institute legal action t¢ enforce performance ahd observance
to such covenant and to enjoin any acts voich are violative of such
covenant. For the purposes of ‘this coverarcy: a third-party beneficiary
shall be any person who holds a Certificate of Famil y Particlpation or a
Voucher under Section 8 or any equivalent dovumers under successor
legislation,

IXX., EQUITY PARTICIPATION

(i) If the Grantee, or any of its successers, assiyny or
purchagers for value sells, asslgns, transfers or counveys the
Property (collectively, a “Sale”j, the Salé proceeds, less any
expenses incurred by the.Grantee, ay approved by HUD,
consisting of (1} reasonable transaction costs, (2) purchase
price paid by the Grantee for the Property, (3) amounts
prev1ously paid by the Grantee to HUD under paragraph (2! of
Rider since the sale of the Property from HUD to Grantee, ot
(4) other costs incurred but not yet paid by Grant;e ralated
renovation and rehabilitation othar than routine maintenance :
repairs, and which are not funded by grant funds provided by
shall be assigned to HUD in the following amounts:

between the date of tha Deed and fifteen years from the date of
the Deed, one hundred (100) percent;

between fifteen years, one day and twenty years from the date of
the Deed, seventy-five (75) percent;

between twenty years, one day and thirty years from the date of
the Deed, fifty (50) percent; and
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over thirty years from the date of the Deed, tweﬁty-five {25}
percent.

If the Grantee, its successors, assxgns or purchasers for value,
refinarces without approval in writing from HUD, including . -
without limitation the placement of any indebtedness secured by
the Property (“Ref 1nanc1ng”), ‘the proceeds from the refinancing,
less any expenses incurred by the Grantee consisting of (1}
reasonable transaction costs, (2) any ‘mortgage debt paid off in
connection with the reflnancxng, {3) costs paid by Grantee, as
approved by HUD, related to renovation and rehabilitaticn other
than routine maintenance and repairs, or (4} amounts. previously
paid by Grantee to ‘HUD under this paragraph (2), shall be paid
to HUD in the manner prov1ded in Section {1)(a) - (d), akove.

The rantee shall keep or cause to be kept, accuratﬂ Lecords of
account of any Sale or ReflnanCLng and of the cost of renovation
and rrzhebilitation. HUD, during Grantee’s normal werking hours,
shall rave the right to enter and have free access to inspect all
bocks and records of the Grantee, Upon the written request of °
HUD, the Giantee shall retein an independent certified public-
accountants who.shall prepare- an accounting of any Sale,
Fefinancing, of nost of renovation or rehabilitation.

Tenant cwners of the cooperative, upon deciding to leave the
cooperative or sell cheir interest can only recover the initial
equity investment not irc exceed eight ‘hundred dollars ($800), this
provision being effective From the date of the Dead to fifteer
vears from the date of the Deesd.

IV. RENTAL OR CCOFERATIVE USE

Use Restriction

{1) The Grantee covenants that the Propert; will be maintained as
rental or cooperative housing for a period of twenty (20) years
after the date of this Deed or such earlier ®ime as HUD may
specify in writing (the "FRestricted PFeriod”).

During the Restricted Period, the Grantee may not merket dwelling
units for any purpose other than rental or cooperakxve housing
without HUD'S prier written approval.

Any change in the use or number of comme:tial units in the
Property, form the use or number indicated as of the date 07 vhe
Contract of Sale must receive prlor written approval of HUD.

V. TRANSFER OF TITLE

The Vlllage of Ford Heights agrees to execute and deliver a deed to the
property tc the Ford Heights Cooperative, Inc., upen the date of the
closing of the property with HUD, for the same consideraticn as paid to
KUD by The village of Ford Helghts.

VI, RESIDUAL RECEIPTS

The Grantee, its successors, assigns or purchasers, for value will
establish and maintain a residual receipts acccunt in an interest-
bearing bank account. The Grantee, its successors, assigns or
purchasers for value, will deposit into this account at the end of each
fiscal year, for th1rty years, or the period when the property is no
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longer being utilized tor rental or'uooperative housing, whichever is.
lesaer, all surplus cash after all preject expenses have been paid, and
the required deposits have been made to the replacement reserve account.

The reaidual receipts'shall be subiect to the control of Community
Investment Corporation and disbursements from such funds may be made
only with the written consent of Community Investment Corporatlon which
will not be unreasonably withheld, Owners may request the release of
funds from the residual receipts account for purposes including, but not
limited to, -implementing educational programs or continuing on-geing -
programs. Owners should be able to project how much money will be needed
at specific points in the future, ' r—“““t¢i¢ N
¥ Cu™
Witkin 60 days following the end of each fiscal year, HUD will be
furnished with a complete annual flnanvsal raepors including depoqitq and
withdrawals from the replarcemant regserve account based upon an
examination #f the books and records of purchaser prepa*ed in accordance
with the requirements of HUD. Any funds remsining in the residual
receipts account at the end of the twenty years ox the period when the
property is no lengar being utilized for rental or cooperatxve housing,
whichever is lessel, will be divided equally betwaen the Department and
the Grantee, its succasiors, assigns or purchasers for value,

The effective date <f vhiz Deed is September 23 IBJB
Should any cf the above covenunts be held invalid in whole or in part,
it shall net affect or Anval*J te the balance of such covenant or any’
cther covenants,

IN WITNESS WHEREOF, the undersighed on Sept temberd3, 1998, has set
her hand and seal as the mayor of the village of Ford Heights, Illinois,
a municipal Illinois corporaticn.

VILLAGE OF FCAT HEIGHTS, a
municipal flllinbis corperation.

By ,é//aﬁq ﬁg‘%’%/

& Mayor
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STATE OF ILLINOIS )} 58,
COUNTY OF COCQK )

I, the underaigned, Notary Public in and for said County, in the
State aforesaid, CERTIFY THAT Be ., who acknowledged
hersalf to be the Mayor of Vll%age 0% ?cfﬁ Heights, Illineis, a
municipal Illlnois corporation, and that. she, as such mayor, being
authorized sc to do, executed the foregoing instrument. for the purposes

therein contained, by signing the name of the corporation by herself as
mayor. :

Given under my hand and official seal, this 2igday of September,
1938,

My commissicn expires on April 7 ) ya%g.zooo

This Need prepared by!

MALL 10! } .

JOHN M. HILLERY OFFICIAL SEAL
Suite 2210 EDDIE MAE ROSS .

20 5. Clark Streer, NOTARY PUBLIC, STATE OF ILLINOIS §
Chicago, Illinois 60603 MYCOMMmsmnexnnrsoam7mo
312 726 2104 ‘
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EXHIBIT A
LZGAL DESCRIFTION

PARCEL 1:

LOTS 34 TO 50, INCLUSIVE, LOTS 139 TO. 157, INCLUSIVE, AND LOTS 162 TO
175, INCLUSIVE, IN J, E. MERRIONS SUNNYFIELD, A SUBDIVISION.QF THE .

NORTHWEST 1/4 (EXCEPT THE SOUTH 165 FEET THEREOF| OF THE NORTHWEST 1/4
OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 14 EAS" OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INTEX NUMBERS: 32-23~122-033-0000
32~23~123-034-00040
32-23-125~030-0000"
32~23~123-033-0000
32-23-124-033-0000
32-23-127-021-0000

PARCEL 2:

LOTS 17 TO 33, INCLUSIVE, LOTS 176 T0O 189, BOTH INCLUSIVE, LOTS 184 TO
212, BOTH INCLUSIVE, IN J. £. MERRION SUNNYFIELD, A SUBDIVISION OF THE
NORTHWEST- 1/4 (EXCEPT THE SOUTH 165 FEET THEREOF) OF THE NORTHWEST 1/4.

OF SECTION 23, xOhN:HIP 35 NOYTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL”NCIJ

PEAMANENT INDEX NUMBERS: 32-237122-033-0000
32-23+123-034-0000.-
32-23~125030-0000
32-23-1234032-0000
32-23-124-033/ 0900
32-23~127-02140100

Corrace GRove

e T
167 . Foed HeTmHrs TL
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