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I-.GQTGAGE

~ THIS MORTGAGE iS DATED OCTOBER 17, 1998, be'ween John A. Anderaen Jr. and Elizabeth B. Anderéen,
- whose address is 227 Greenleat, Wilmette, It. 50091 (referred to below as "Grantor”); and North Shore
Commumty Bank & Trust Co., whoge address is 1145 Wilmettz Ave Wllmette. iL 60091 (referred 10 below a&s
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor ma:igages, warrants, and conveys to Lender all.
of Grantor's right, title, and interest in and to the following described (eal 'property; together with all existing or
subsequemly erected or amxed bundmgs, improvements and fixtures:” 21! easements, rights of way, and
appurtenances; all water, wazer nghts.‘watercnurses and ditch rights (incluciig stock in utilities with ditch or
irrigation rights); and all ather nghts royalties, and profits relating 10°the real property, including without limitation
all minerals, oil, gas, geothermal and: similar matters, located in Cook County Slate of mlnois {the "Real
© Property"):

LOT 7 IN BLOCK 15 IN LAKE SHORE ADDITION TO WILMETTE, IN SECTIU* %5, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS.

The Real Property or its address is commonly known as 227 Greenfeaf, Wilmette, IL 500%1, The Real
F‘ropeny tax identification numbcr is 05-35-112-007-0000.

- Gramor presently assigns 1o Lender all of Gramor ] right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantdr grants to Lender a Uniform Commercial Code security interast in’
the Personal Property and Rents.

~ DEFINITIONS, The followmg words shall have the following meamnqs when used in lhas Morlgaqe Terms not
- otherwise defined in this Mortgage shall have the meamngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall. mean amounts in’ lawful money of the Umred States of America.

Credit Agreement. The words "Credit Agreement" mean the vevolvmg lme of credit agreemenl dated Ociober
17, 1998, between Lender .and Grantor ‘with a credit limit of $100,000,00, together with all renewals of,
extensions of, modifications of, relmancmgs of; “consolidations of, and substitutions for the Credit Agreement.
The intercst rale under lhe Credit Agreement is a variable interest rate based upon an index, The index
currently is 8.000% per annum The interest rate to be applied to the outstandmg account balanue shall be at
a rate equal to the index, subject however to the !oliow:ng maximum rate.. Under no curcumsiances shall the -
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mortgages. deeds of trust, and all other instruments, ‘agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other bengfits derived from the Property, -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER-ORMANCE, Except as otherwise. provided in this Morigage, Grantor shall pay to Lender all
3?00&“{!%%5&?5329? this Mongage as they become due, and shall strictly per(orm' all of Grantor's obligaticns

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governec hy the following provisions:

Possession and Use, Unti in default, Grantor. may remain in possession and control of and operate and

manage Ihe Property and call*si the Rents trom the Froperty.

Duty fo Maintain. Granior shall raainiain the-Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nucussary- 10 preserve its vaiue:

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened. release,” as. used in thic 'aortgage, shall have the same meanings as set forth in_the
Cornprehensive Environmental ‘Response, Compensation, and . Liability Act of 1980, ‘as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Supgrhinz. Amepdments and Heauthorization Act of 19886, Pub; L. No. -
99-499 ("SARA"), the Hazardous. Materials Traispontation Act, 49 U.S.C. Section 1801, .et seq:, the Resource
Conservauon‘,_and- Recovery Act, 42 U.S.C. Seclion- G201, ¢t seq., or ather applicable state or. Federal laws,
rules, or:-regulations adopted. pursuant to any.of the foregoing. The terms. “hazardous waste”-and "hazardous
~. «-<Substance”. shall alsa.inClude;_without limitation,_petic!zum.and_ petroleum. by-products.or any fraction thereo!
and asbestos. : Grantor represents and warrants to Lencer that! (a)-During the period of '‘Grantor's ownership
of the Property, there- has been-no use; gencration, nanvfacture, -storage, treatment, disposal, release or
threatened release of any hazardous waste :or;subs,tance-bty ary person on, under, about or from -d-n; Property,
{b) Grantor -has no knowledge . of, or reason to believe that ticre has been, except as previously disclosed o
and acknowledged by Lender. in writing, (i) any use, generatics,” manufacture, storage, treatment, disposal,
release, or threatened release of any. hazardous waste or substance or, under, about or from ‘the,Propertx,by
any prior owners or occupants of the Propef‘glm ‘(Ie any actual or thresened: litigation or claims of any kind
. by any person relaling 1o such: matters; and * (c) Except as previousty disclosed to and acknowledged by
Lender in writing, (i} neither' Gramtor nor.any tenant, contractor, agent o’ ucher authorized user of the Property
shall use, generate, manufaciure; store, treat, dispose of, or release any hazardous waste ar substance on
under, about or from-the Property and (i) any such activity. shall be conducted in_compliance with all
appiicable federal, state, and local -laws, requiations and ordinances, including without limitation those laws,
regulations, and ordinances described above.: Grantor autharizes Lender ana its agants to enter upon the
Praperty to make such. inspections. and tesls;. al Grantor's expense, as Lender ma deem appropriate to
determing compliance of the Property with. this section of the Morigage. Any inspeutions of tests made .by
Lender shall be for Lender's. Purposes only and shall not be construed to create any resransibility ar liability
on the part of Lender to-Grantor or to any other person. The representations and warranuss contained herein
are based on_Grantor's due. diligence’ in" investigating the Property for ‘hazardous waste and hazardous
substances. Grantor. hereby: (af releases and waives any future claims against Lender o .indemnity or
contribution In the event Grantor becomes ‘liable for cleanup or other costs Under any such laws, and " (b)
agrees to indemnify and hold harmless Lender. against-any and all claims, iosses, liabilities, damages,
penalties, and expenses which Lender may-directly or indirectly sustain or suffer resulting from a breach of
this section of the-Mortgage-pt as a consequence of any use, generation, manufacture, siorage, disposal,
release or threatened release of a hazardous: waste or substance on the properties, The provisions of this
section of the Mortgage; including the obligation to-indemnify, shall survive the payment of the Indebtedness
and the satistaction and reconveyance ‘of the lien of this Morgage and shail not be aflected by Lender's-
acquisition of any interest.in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantar shall not.cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the priar written consent of Lender, :

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements ~satisfactory to Lender to replaceé such Improvements witg
Improvements of at least equal value.” - ' :

Lender's Hi?ht lo Enter. Lender and.its agents and representatives may enter upon 1h'e Real Pro erty at all
reasonable times to atterd to Lender's interests and to inspect the Property for purposes ofp Gramor's
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(Continued)

may make proof of loss. if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property. I
Lender elects to apply the. proceeds to restoration ‘and repair, Granter shall repalr or replace the damaged or
destroyed. Improvements in- a-manner satisfactory to Lender. - Lender shall, upon salisfactory proof o such
expenditure, pay or reimburse- Grantor. from: the-proceeds for the reasonable- cost of repair or ‘restoration if -
Grantor is not-in defaull under this. Mortgage..;/Any proceeds which: have not been disbursed within 180 days
after thelr receipt and which Lender .has.not’committed 1o the: repair or restoration- of the-Propeng_shall be
used first 10 pay-any amount' owing to. Lender under this Mon_g‘a%e ‘then to pa'y-accrued Interest, and the.
remainder, if any,-shall be a%plled.»to'the, principal balance of the Inc ebtedness. If Lender holds any proceeds
after payment in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale, - Any unexpired insurance shall inure 10 the benefit of, and pass to, Ihe
purchaser af the Property-covered by this. Mongage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property. -

Compliance with Exislin_F Indebtedness. During the period in which any Existing Indebledness. described
below is in’ eXec:, comR )ancewith ‘the insurance provisions..contained in the instrument evidencing such
Existing Indepteurass shall constitute. compliance with the insurance provisions under this Mortgage, to the
extent compliance »th the terms of this Mortgage would constitute a duplication of insurance requirement, |f
any proceeds frora fan insurance become:payable on (oss, the provisions .in this Morigage for division of
Frgggtedds shall. app!s unly to"that. portion’ of ‘the proceeds nat payable tn the holder of the Existing
ndebtedness. - ‘

EXPENDITURES BY LENDEF. it Grantor fails to..camply .with any provision of this Mortgage, inciuding any
obligation to maintain Existing lngshtedness in good standing as required below, or if any action or proceeding is
commenced that would materiaiiy alfect Lender's interests in the Property, Lender on Grantor’s behalf may, bul
shall not be reguired 1o, take any ac'ior, that Lender deems appropriatz. 'Any-amount that Lender expends in so
- doing will bear interest ai the rate providza-for in the Credil Agreement from the date incurred or paid by Lender to
the date of regarmenlby- Grantor. All: such exoenses, at Lender’s oplion, will a? be %ayabl_e on demand, (b) be
added to the balance. of the credit line anc. be Apportioned' among and be payable with any Instaliment payments
.to bacome due during either eét) the term ot any.?pplicable insurance palicy or (i) the remaining term of the Creqit
Agreement,_or hhc) be treated as a balloon payinent which wiil be due and pavable at the Credit Agreement's
mawrily, .‘rms,, ortgage alse will secure paymerni of these amounts, - The rights provided for in this paragraph
shall be in addition to any other rights-or any remedizs to which |.ender may be entitled on account of the defauit,
Any such action by Lender shall not be.construed as chriny the default so as to bar Lender from any remedy that
. it.otherwise.would have had, .. ... .

WARRANTY; DEFENSE OF TITLE. The tollowing provisions +£iating to ownership of the Propeny are a pan of this
ongage. . ,

Title. Grantor warrants that: {a) Grantor_holds good ang. re:«etable title of record to the. Propeny in. fee
simple, tree and clear of all liens and encumbrances other thar.those set forth in the Real Property description
or in 1he Existing Indebtedness section below or in any title insuranr2: policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lende:, =

Detense of Title, Subject to the exception in the paragraph above, Granior warrants and will forever defend
the title to he Property against the lawful: claims. of all persons, In.the event any action or proceedm’g s
~commenced that questions Grantor's title: or-the interest of Lender under this- Martgage, Grantor shall defend
the action at Grantor's expense;. Grantor may be the nominal pany in such prozeeding, but Lender shall be -
entitled to gamc:pa!e- in.the proceeding and to be represenied in the proceeding by counsel of Lender's own.
choice, and. Grantor will deliver, or. cause to be delivered, to Lender such instrumerts as Lender may request
from time to time to permit such paticipation. - :

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Freparty complies with
all existing applicable laws, ardinances, and regulations of governmental authorities, -

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage. .

Existing Lien. The lien of this Mortqagel securing the Indebtedness may be secondary and inferior to the lien
securing payment of ,an"exnsjlngr‘ot:édqatlon,‘wnh- an. account number of 6020084636496 to Sank of America
described as: a Morigage Loan-dated-May 22, 1988 and recorded on June 2, 1998 as document # 98455637,
The existing obligation has a current ‘principal’ balance of approximately $717,000.00 and is in the original
principal amount. of §720,000.00: Grantor expressly ‘covenants: and agrees'to pay, or see 1o the payment of,
the Existing Indebtcdness and:to prevent any-default on such indebtedness, any defaull under the instruments
evidencing such indebtedness, or any default under any security documents for'such indebtedness. .
No Modification. Grantor shall-not.erter into any agreement. with. the holder of any mongage, deed of trust, or -
other security agreement which. has qnor_st_y.over'thlsglMorjg}aEe,l?}' which that a%lreernem is modified, amended,
extended, or renewed without the prior written-consent of Lender. .’ Grantor shall neither request nor accept -
any future advances under.any such security agreement without the prior written consent of Lender. .
CONDEMNATION, The following pravisions relating to concemnation of the Property are a part of this Mortgage.
Applicetion of Net Proceeds. I1all or any part of the Property. is:condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu ol condemnation, Londer may at its clection require that ail or any

artion ot the net proceeds of the. award be ‘applied to the Indebtedness or the repair or restoration of the |
Properly. The net proceeds ‘of the award’ shall ‘mean the-award after payment-of all reasonable costs,
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(Continued)

by reasen of any judgment, decree.or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any-settiement or compromise of any ciaim made by-Lender with any
claimant (including without- imitation Grantor), the Indebtedness shall be considered unpaid for the purpose of-
enforcement of this Mortgage and this-Mortgage shall continue to be eftective or shall be reinstated, as the case
may -be, ‘notwithstanding any cancellation of ‘this Mortgage .o of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the-amount repaid or recovered to the same
extent. as if. that amount never had been.criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Martgage. .~ . ..~

DEFAULT: Each of ihe following, at the option of Lender,. shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Granior. commits. fraud. or makes a material misrepresentation at any time-in connection
with the credit ine ‘account. This can: include, ‘for example, a false statement about Gramtar's.income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the rggaY_ment terms of
the credit line account.. (c? Grantor's action or inaction adversely atfects the collateral for the cregit line account or
Lender's rights in the collateral.’ This can Include, for examplg, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on:the;dweliin _without Lender's permission, foreclosure by the holder of -
another lien, or tire wse of funds or the dwelling for prohibited purposes.

'RIGHTS AND REMED'ZS ON. DEFAULT. ' Upon'the occurrence of any Event of Default and at any time thereafter,
Lenger, at its oplion, mav exercise-any one or more of the tollowing rights and remedies, in addition to any other
rights or remedies provizar by law: - ' ' ‘ :

Accelerate indebtedness. ~Lender shall have the right at its aption without notice to Grantor to declare the
enurgggdeb!edness immediziely due and payable, including any prepayment penalty which Grantor would be
required to pay. ' o

UCC Remedies. With respect ic'a) or any par of the Personal Property, Lender shall have all the rights and
remedies ot a secured party under the Uniform Commercial Code. '

Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and
collect the -Rents, mcluqu,amounts--;pas: due and unpaid, and apply the not proceeds, over and above
Lender’s costs, against the Indebtedness, I’ furtherance of thnsm ht, Lender may require any tenant ar other
user of the Property to make payments of ren oy use fees directly to Lender. [f the Rents are collected by
Lender,. then ramor_wrevocablr:deﬁgnatea“'.:nder‘(aS' Grantor's: attorney=in-fact 10 endorse instruments
received in payment thereof’ in-the name ‘of ‘Crantor. and to negotiate the same and collect the. proceeds.
Payments by tenants-or other users to, Lender in response to Lender’s demand shall satisty the obligations for-
. which. the_payments_are made; whether-or nat_at. proper_grounds for the demand existed. Lender may.
exercise its rights under this subparagraph-either in persur, By agent; of throligh™a receiver, ~ == "——"=

Martgagee In Posseasion. Lender shall have the right t2°ve nlaced as morigagee in possession or to have a
receiver appointed to take possession of.all or-any part of the Praperty, with the power to protect and preserve

the Praperty, to operate:the Property preceding toreclosure ors@, and to collect the Rents from the Property
and apply_;he proceeds, over .and:-above the cost of the .r;qeivmshgg;,_,a ainst the indebtedness. The
morigagee in possession or _receive,r_j-'ma%,serve without. bond if jpermitted by law. Lender's right to the
appointment of a receiver shall exist .whether or not the appa/ent value of the Property exceeds ihe
indebtedness by a substantial amount.- Empltoyment by Lender shall' nor aisqualify a person from serving as a
receiver. ‘ : ‘ ‘

;J#dgglal F:reclos’uré. Lender may obtain a judicial decree foreclosing Grai or's interest in all or any part of
. the Propeny. ' '

Deficiency Judgment. I permitied by applicabie law, Lender may obta'tn‘ a judgment for any deficiency
remaining In the Indebledness:due to Lender after application of alt amounts receivad from the exercise of the
fights provided in this section. :

Other Remedies. Lender shall have ,all[o{hé'r rights and remedies provided in this Meitzage or the ‘C'redil'
Agreement or available at law or:in equity,

Sale of the Property. To the extenl permitted by applicable law, Grantor hereby walves any-and all right to
have the properly marshalled. in exercising its rights and remedies, Lender shall be (ree to sell all or any. pan
of the Property together or separately, in one sale of by separate sales. Lender shall be enlitled to bid at any
public sale on all or any partion of the Property. '

Notice of Sale. -Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which: any private: sale- or -other intended disposition ol the Personal

- Property is-to be made: Reasonable nolice shall mean notice given al least ten (10) days before the time of
the sale or disposition. ' T o

Walver; Electien of Remedies, - A walver by ang.pany of a breach of a provision of this Martgage shail not
constitite a waiver of, or prejudice the E,art 's rights otherwise to demand strict compliance with that provision
or arg other provision. “Election by Lender 1o pursue any, remedy shall not, exclude pursuit of ang_other
remedy, and an election 1o make expenditures or take .action'ta perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not atfect Lender's.right 1o declare a default and exercise its
remedies under this Morgage.. - o o

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage_. Lender shall be entitled to recover such sum as (he court may aci*udge reasonable as atiorneys’
fees al triai and on-any appeal.”Whether or not.any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion.-are necessar){ al _agg time. for the- protection of -its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

John A Andersen Jr

C /3/ o4t
N E e 5

zatieth B. .aniersen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \;Q_Q.QLA.Q. 2 ) QFFICIAL SEAL

L. MARTORANA
) 88 NOTARY PULIC, STATE oF RLINOIS §

ot MYCOMMISSION EXPIRES 4. 1-2001
COUNTY OF @%L’ )

On this day before me, the undersigned Notary Pub iC, personally appeared John A. Andersen Jr. and Elizabeth

B. Andersen, {0 me known to be the individualis descrited 'n and who executed the Mortgage, and acknowledged

g —— —-that-they..signed.-the .Mongage-as_their_free_and_voluiie vy act.and_deed,_for_the_uses_and _purposes therein__
' menticned.

Given unt?)r my hand and official seal this H— " day of ﬂn)@% SO — | 19@&.
By vmﬁlw Residing at ~

Notary Public in and for the State of

My commission expires q’" |-0 \

_LA‘SER' PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.25 (c) 1998 CF| ProServices, inc. All rights rese:vec,
[IL-GO3 ANDERSEN.LN L9.QVL]







