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This instrument prepared by: ' ... 98851690

“LAMES P, ‘LOFTUS, (1T ~/4rfezcrc:«;@\§,,¢mc 22951590

(name) | | ' V33510029 86 UO2 Fage | of 4
4401 W.63RD STREET 1998-10-23 15:09:16
{address) Cook County Recorder 27.50

CHICAGO, IL 60629

Recoeder’s Ute

OPEN-END MORTGAGE

Account No.

THIS OPEN.END MORTGAGE ('Security Instrument”) is giver o% QCTOBER 16,1998 ' . The mortgagor is

PEGGY LACEY , ‘ i
SINGLE ('Borrower'), PR T

1

This Sectrity instrument is given 10 American General Finance, Inc., wisieti s organized and existing under the laws of Delaware, and whose
address is 4401 W,63RD STREET ‘ . __CHICAGD, 1L 60629

flinois {"Lender'), Borower may incur indebledness to Lender in amounts fuctuating from- tme lo Ume up to the principal sum of
SEVEN THOUSAND DOLLARS AND ZCRO CENTS : :

g

("'S$__7000.00 ). which amoun! constitutes the maximum amount of unpaia oan ir2chiedness, exclusive of interest, thereon, which-is
securcd under this Security Insirument,. This debt is evidenced by Boower's Revolving Lint: of Crrdil Agreemen and Discloswe Stalermont dated
the same date as this Secusily Instrument. ("Note"}, which provides.for manthly payments, with 1ha -l debt, if-not paid earfier, due and payable as
provided in the Note. This Sacurity Instrument secures to' Lender: - (a). the: repayment of the dcht cvidencad by the Note, with interest, and all
renewals, axtensions and madifications; (b) the payment of all other sms, with intesest, advanced uide naragraph 7 to. piotect the securty of this
Sacurity Instrument; (c) the performance of Borrower's covananis.and agreements under this Security Instrursant and the Note; and {d) the unpaid
balances of loan advances made.after this Secinity Instrument s defivered to the. recorder for record. Far Ihis purpose, Borrower does. hereby
mortgage. warrant, grant and convey te Lendar with mortgage covenants, to sacura the payment of the loregaing irdebisdness of Bariowes trom time
to-time, the lollowing described praperty locatedin _COOK - County, inais:

LOT 14 IN CRAWFORD'S SUBDIVISION OF THE WEST 1/2 OF THE SONTHEAST 1/4 OF(Tii¥
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE .lJ,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLTNOTS
ADDRESS: 8046 S. WHIPPLE AVE PIN # 19-36-110~032-0000

CHICAGO, TL 60629

~ Priot nstrument Reference: Volume , Page
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TOGETHER WITH . all the improvements now or hereatier erectad on-the: propery, and all easemenmmﬁm;mms. royattes,
rofrerty, Aif 2

mineral, oil and gas rights and profits, water rights and stack and all fixtures. now-or hereatter a part of the propery.” ; sand addisonss,
shall also be covered by this Securty fnstument. All.of the foregoing Is referred'to in this Securily nstrument as the- *Propenty.”

. BORROWER COVENANTS that Borrower is lawlully seised of the-estate heteby conveyed and'has the righto morlgage, grard and convey the
Property, and that the Propenly is Onericumbered, except for encumbrances of record. - Borrawsr covenanls that Borrower wammanis and will defend
generally the tille to the Propery against all claims and demands, subject to any encumbrances.of fecord:

COVENANTS. Bormower and Lender covenanl and agiee as follows: : S . -

1. Paymenl of Principal and Inletest; Prepayment and Late charges. Botrower shall promptly pay when due the principal of and inferest on the
debl evidenced by the Nole and any prepayment-and Yate charges due under the Note, - S : -

2. Funds for Taxes #nd Insurance. At lhe request of Lender, Basrower shall begin making monthly payments inlo an escrow account for the
payment of yearly laxes, insurance and other yearly charges imposed upon the Propey, © ~ - _

3. Application of Payments, Unlgss applicablelaw provides otherwise, all payments. leceived by Lender under paragraphs 1 and 2 shall be -
applied as providediin the Nota, - : AT R ‘ .

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and imposilions atiributable 1o the Property which may aliain prinrity
over lhis Security Instrument, and leasehold payments or ground rents, d-any. Borrower shill:promplly furnish-to Lender ail notices of amounts to be
paid under this paragraph. 3 Bomower makes these payments directly, Borrower shall promptly humish:to Lender receipts evidencing the payments.

Barrower shall promp(y 2ischarge any lien-which has priority over this Security Instrument uniess Borrower. (a) agrees in writing 1o'1he payment
of the obligation secured by e lien in a.manner acceptable to Lender; (b)contests in.good faith” the lien by, or defends against enforcement of the
lien in, legal proceedings which %1 Lender's opinion operate to® prévent the enforcement of:the lien of forfeikire of.any. part o the Fropetty; or (c)
secures fram Ihe holder of the.lie.i ar. agreement satislactory W, Lender subordinating the lien.fo this Security Instrument,” f:Lender determines that
any part of the Praperty is subject to 4 Yy which may attaiir priority aver. this Security Instrument, Lendes may give Bonower a nofice identifying the
lien. Borrawer shall satisly the lien or fakz or< or more of the actions set forth above within'10-days 6t the giving of ivlice. ‘

5. Hazard Insurance. Borower shafl kecr-the improverents now. existing o hereatier: erécted on the Propenly insured against loss by fite,
hazards included within the term. ‘extended coveiage’ and any other hazatds'for which - Lender requires insurance.  This insurance shail be
maintained in the amounts and for the periods thz{ <nder requires. The insurance carrier providing the insurance ‘shall be chosen by Borrower”
subject to Lender's approval which shall not be urteasonzuiy withheld, ' : '

All insurance palicies and renewals shali be acceptaste lo Lender and shall include & slandard mortgage clause. Lender shall have the right fo
hotd the policies and renewals, & Lender requires, Bomowe! shall promptly give to' Lender atl teceipts of paid premiums and senewal notices. inthe.
event of Joss, Borower shall give prompt natice to the insuréncr camiét and: Lender. Lender may make pioof: of loss # not made promptly by
Bosrower, o : : ' o S ,

Unless Lender and Borrower otherwise agree in wriling, insurance prucexds shafl-be applied to festoration or tepair of the Property damaged, i
the resloration or repair is economically feasible and Lender's security is not lessened.. If the restoration or repair is nol.econamically feasible or
Lender's security would be lessened, the insurance proceeds shall be appliad 'a the sums sectired by. this Security instrument, whether o) not then
cue, with any excess paid lo- Borrawer. !t Bomower abandons the Property, or does not answer within. 30-days a. notice from Lender [hat the
insurance carrier has offered o setlle & claim, then Lender may colléc! the insurairez piaceeds, Lender. may use the ptoceeds to repai of testore the -
Property or to pay sums secured by this Security Note whether of not then dug. The 60:dry period will begin:when the.notice is given.

Unless the Note provides otherwise, any application of proceeds o principal shall :ai extend.or postpone the due dale-of the monthly paymens
referred to in paragraphs 1 and 2 or change the amount of the payment, ¥ under paragraph 18 th> Property is acquired by Lender, Borrowes's fight
to any ingurance policies and proceeds resulting from damage to the Property prior fo the acquisiton shalt pass fo Lender 1o the extent of the sums
secured by this Securily Instrument immedialely prior to the acquisition. . -~ R o

6. Preservation and Maintenance ol Property; Leaseholds, Bomower shall not destroy, damage of. sihstantially change the Property, allow the
Property o deteriorate o commil waste. if this Security instrument is on a leasehold, Bosower shall cor 1ply «with the. provisions of the lease, and
Boriower acquires fee title to the Propery, the leasehold and fee title shall not merge tnless Lender agrees (1 he merger in writing.

. 7. Protection of Lender's Rights.in the Property:. Mortgage Insurance; It Borrower fails to perfom the coveriants ant agreements contained in this

Securily Instument, of Ihere is a legal proceeding WAt may signicantly aféct Lendar's rights i Ihe Propérty” (such as a nfoceeding in banknpicy,
probate, for condemnation or to enforce laws of regulations}, then Lender may do-and pay for whalever is necessan 1 protect tha value of the
Properly and Lender's rights in the: Property, . Lender's actions may include paying any sums secured:by a lien which has grhrity over this Securily
Instrument, appearing in count, paying reasonable-attorneys' fees i and as permitied by applicable \aw, and enteting on the Proetty to make repairs.
Althougtt Lender may take action under this paragraph 7, Lender does-not have fodo-so: o

Any amounts disbursed by Lender under this paragraph 7 shall-become-additional debt of Bormower secured by this Secunily Instrument. Unless
Bonower and Lender agiee 10 other terms of payment, these amounts.shall bear interest from the date of disbursement al the Note rate and shall be
payable, willvinterest, upon nolice from Lender 1o Borrower requesting payment.- e _

i Lender required morigage insbrance as a condition of making the loansecured by this Security Instrument, Bortower shall paglhe‘ premiums
required to maintain the insurance in effect until such time &s the requirement for the-insurance terminates in accordance with Barower's and
Lender's writen-agreement or applicable law. ‘ - . T

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property: Lender shall give Botrower notice al the
time of ar prior to an inspection specifying reasorable cause for the inspection: . oo o ‘

9. Condemriation, The proceeds of any award or claim{or damages, direct of consequential, in connection with any condemnation or ether taking
of any part of the Froperty, ot for conveyance in fieu of condemnation, are hereby assigned and shall be paid to. Lender. . _
In the even of a tofal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nct then
due, with any excess gaid,to, Borrawer. In the event of a partial taking of the Property, unless Borrower and:Lender otherwise agree in writing, the
sums secured by this Security Inslrument shall be reduced by the amount of the proceeds multiplied by.the following fractions:, (a) the total amount of.

the sums secured immediately befora the taking, divided by (b) the fair matkel value of the Property immediatety befote the taking. Any balance shall
be paid to Borrower. ) ' oo S
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i the Property is abandoned by Borrower, of {1, after notice by Lendet to Borrower that the condemnor ofters to make.an award or settle a claim for
damages, Borrower fails to respond.to Lender within 30:days after the date the nolice is given, Lender is authorized fo collect and apply the
proceeds, atits ophon, either o restoration or repair of the Property.of to the sums secured by this Security Instrument whether or not then due. - -

Unless the Note provides othanwise, any applicatien of proceeds to principal shall not operale to release the liability of the original referred lo in
paragregahs 1 and 2 or change the amotint of such payments, -~ o S : _

10. Borrower Not Released; Forbearance By Lendar Not a Waiver, Extension.of the lime for payment or modification of amortization of the sums
secured by this Security Instiument granted by.Lander 10 any successorin inferest.of Borrower shiall riot aperate lo release the liabilily of the-original
Borrower ar Bosrower's successors in interest. Lender. shail not be required-lo commence: proceedings against any successor in intetest or raluse to
extend fos payment of otherwise modity.amontizalion.of the-sums secured by this Security Instrument by reason by-any demand made by the originat
Borower or Borrower's successor in intergst. Any folbearante by'Lender in exescising any right or remedy shall not be a waive of or preciude the
exercise of any rightorremady., = IR IR L - :

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanls and agreements of this Security Instrument shalt bind
and benefit the successars and assigns of Leénder and Botrower, subject lo the provisions of.paragraph 16. Borrower's covenants and agreemenls
shall be joint and several, Any Borrower who-cd-signs this-Secuiity Instrument but does ot execute the Note: (a) is co-signing this. Securily
Instument only. fo morigage, grant ‘and convey thal Berruwer's interest-in the Property under the terms of this Security Mnstrument; (b} is nol
personally obligated to pay tha sums secured by this:Securily Instrument; and (c) agrees thal Lender and any other Borrawer may agiee-to extend
maodity, forbear or make 2.y accommodations with segard 1o the terms of this Securily Instrument or the Note without that Borrower's consent. :

12, Loan Charges. it Ie'{nan secured by this Secutity Instrument is subject to a law which sels'maximim loan charges, and. that faw is.finally
interpreted so that the interzst 27 olher loan charges collected.of to be collecied in conneclion with the Joan exceed the permitted limits, then: (a) any
such loan charge shall be returert by the amount necessary to reduge the charge 1o the pemitted limil; and (b any sums already collected from
Barrower which exceeded permiger. limits will be refunded lo Bortower: Lender may choose o make this refund by reducing the principat owed
under the Note or by making a direc poy mentto Boprowey. -~~~ o - - : . o
- 13. Notices. Any notice to Bomrower prot’ded'in this- Security instrument shail be given by delivering it or by mailing i by first class mail unlass
applicable law requires use of another mathod: The nolice shall be direcied to the Properly Adcress or any olher address Borower designales by
notice to Lender, Any notice to Lender shai be given by first class mail to Lender's address stated herein or any cther address Lender designates by
notice to Borrower. Any notice provided for in. tis:3acurity Instrument-shall be deemed lo have been.given to Borower or Lender when given as
provided in this paragragh... - e : - o : 2 '

14. Governing Law: Severability, This Security Insirimen’ shall-be govemed: by federal law of the jurisdiction in which the Property is localed. In
fhe ovent that any provision or clause of this Securitynsiiument o the Note confliets with applicable law, such conflict shall not affect other -
rruvisions of this Security insinument or the Nole which can < given effect without the-conflicting prevision, Ta this end the provisions of this Security
nstrument and the Nole are daclared fo.be severable.. . ..~ . - . L

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument, , -

18, Transler of the Propenty or a Beneficial Interest.in Borrowar. # all or 2Ny part of the Properly or any inlerest in il is sold or transterred (or, if a
- beneficial interest in Borrower is sold of transferred and Borrowes is nov2.natwaf persen) wilhout Lender's prior written consent, Lender may, at its

option, recuire immediate sayrment.in full at-all sums secured:by this Securtv histrument, However, this oplion shall not be exercised i the exercise
of this optian by Lender is prohibited by federalfaw as.of the date-o} this Secusily Inshument. -

it Lendas exercises this option, iender.shall giva Borower notice of acceleraticit, Ta= notice shall provide & period o not less than 30 days from
the date the notice is delivered or mailed within which Berrower must pay.all sums se.ursd by this Securilty Instrument. f Borrower fails o pay these
sums priot lo the expiration of this period, Lender may invoke any remedies permitted by ins Securily Instrument withou hurther notice os demand on-
Borrower, - , S ,' R R S :

_ 17. Borrower's Right lo Reinstale, To the extent required by. applicable law, Borrower may have the right-to_ have enforcemenl of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligatons secured thereby shall remain fully effective as
it no acceleration had occurred, - o L . E D e o

18, Acceleralion; Remedies. Except as provided in‘paragraph: 16, it Borrower is-in default due to. Lig nccurrence of any of the events of default’
provided in the *DEFAULT; TEAMINATION AND ACCELERATION BY LENDER' pravision-of the Nole.and a fudiclal Foreclosure Proceeding has
commenced, Lender shall give Borrgwer notice specifying: (a) the defaull; {b) the action required lo.cure the etau®, (| a.dale, not less than 90 days.
- from the date the notice is given la Borrower, by which the delauit must be cured (unless a coun having jurisdiction of a foreclosure proceeding
involving the Property; -shail have made an express weitten finding thai Borrower has exercised Bomower's fighi o e™ziate the. same morigage
within the five () years immediately preceding the finding; and(d) that failisre to cure the-defaull on or before the date specitied in the notice may
result in acceleration of.the sums secured by this Securtly instrument; and sale of the Property. if the defauil is noi cured nn or before the dale
specified In the notice, Lender at its option may. require immediate payment in full-of all sums seculed by this Security Intirurient without furlher
demand. Lender shall be entitled fo collect all expensas incurred'in pursuing the remedies provided in this-paragraph 18, including, but not limited to,
raasonable attomeys' fees it and as.permitted by-applicable law:and costs ol tile evidence, . - - : _

15. Lender in Possession; Assignment of Rents. Upon'acceleration under paragraph.18 or abandonment of the Property, Lender (by judicially
appointed receivar) shall be enlitled to enter tpon, take- possession of and:manage the Property and lo collect the rents of the Property including
those past due. Any rents collected by Lender or:the receiver shall be applied first Yo- payment of the casts of management of the Property and

cellection of rents, including, bul not limited'to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees if and as permiled by -

applicable law, and then ta the sums secured by this: Security Instrument. Nothing herein contained: shall be constnied as constitting Lende a
‘morigage in possession,” unless Lender shall have entered inla and shall rernain in actual pessession of the Proporty.. :

20. Release, Upon payment of all sums sectred by.this Securily Instiiment, Lender shall discharge this Security instrument, Borrower shall pay
any recordation cosls but shall not be required lo pay-any other charges. = K

21. Advances to Protect Securily, This- Security Instrument-shall secure the unpaid balance of advances made by Lender, wilh respect to the
Property, for the payment ot taxes, assessments, insurance-premiums and cosls incurred for the proteclion of the Property.
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BY SIGNING BELOW, Bomowes acr.epts and agrees (o the tefms and covenants contamed m lh»s Secur ?31 sly releases and;
waives Borower's. right of hoinestead in the Ploperty. By signing- below, ?E TEW thg: speuge o!

Botrower, has also executéd this instrumient sulely for he purpase of mortgdglng and :eleasmg (dnd does hereby so teleese and mioryage) 2l o!
such spouse s fights of homestead in the property. .

Witnesses:

_“_fiﬂfﬁ_/_nd_ﬂ_,%' v/ /ﬁ . %_of__}f e
fpy -u)‘vpenmebehwhne)YOLANDA EZ0 o Bywbwe:  EEGEY AACEY ?
Q[Uf_\ﬁ\g\ L e (eal

e - —— - rE—— —— - - — o ——— s —— b et

llem of lype name below iing), SANDRA PALHA Bonowe!

9

STATE OF ILLINDIS, COUNTY CF.G00% - IR TR

. JAMES P. LOFTUS,III
PEGGY_ LACEY . . ..

(i acknowledged by wile, as et 95 hushand, add 'his wHe* alter w'de'u rame)

persanally known fo me-{o be the same person{s) whose name(s) 1S subscribed lo the fnregomg instrument, appeared before me this 16TH _

day of OCTOBER , 1998, in person, and acknowledged thal SHE sigred and delivered the said instrument as HER _ lree and vnlumary

& Notary Public in and for said Cdunly and State, de hereby cerify thal

act, for the uses and purposes therein sel forth,

Given under my hand and officiat seal this 16TH day of OCTOBER _ AD..1994 /.

{SEAL) , ﬂ ‘ | |
My Commission expires; s #h B
02/26/00 i

ICIAL SEA
JAMES p, LOFTUS 11
Notary Publig, Staie of Ilinois

My C'ommmsm E, Jss-quaow
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