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MORTGAGE

[ ] If box is checked tkis mortgage secures future advances,

4°2224-18-100477

THIS MORTGAGE is made this _258TH day of SEPTEMBER 1Y gg , berween the Mortgagor,
DENNIS G SHAP:RO, UNMARRIED -~ '

therein "Horrower™), and \«Iorlgagce HOUSEROLD FINANCE CORPCRATION |1t .
a corporation. organized and existing under he laws of DELAWARE whose address is

4747 N. HARLEM AVENUL , - HOL | DAY PL. U.;_!p HARWOOD HEIGH, :I. 80656
. {herein "Lender™},

The following paragraph preceded by a checked bos is agpiicable.

D WHEREAS, Borrower is indebted 1o Lender in the rrincipal sum of §
evidenced by Borrower's Loan Agrccmcnt dated and any extensions or renewal‘
thereof (including those pursuant 10 any Renegotiable Rate Agrérimont) (herein "Note"), providing for monthly
installments of principal and intercst, including any adjustments 10 12c amount of payments or the contract rate

i that rate is variable, with the balance of the indebtedness, if /iot\sooner paid, due and payable on

ll] WHEREAS, Borrower is indebted to Lender in the principal supi ol §  25,000.00 , OF 50
much therol as may be advanced pursuamt 1o Borrower's Ruvolvi.tg_ Loan Agreement dated
SLPTEMBER 25, 18998 and cxtensions and renewals thereol (herein "Note"), praviding for monthly
imstallments, and interest at the rate and under the terms specified in the Note, including 1 adjustménts in the

interest rate if that rate is variable, and providing for a credit limit stuted in the orinuipad stan above and-an
initial advance of § 26,300,00 ° ‘

TQ SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note,~with interest
thercan, including any increases if the contract rate is variable; (1) futuce ad\ant.es under any Revolving loan
Agreement; (3) thie payment of all other sums, with interest. thereon, advanced in accordance herewith 1o protect.
the security of this Morigage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower docs hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns the
‘ollowing described - property Incated in the County of
CI0K ' : State of {ltinois:

CONTINUED ON ATTADHED FXHIBIT A

which has the addressof 1628 N ASHLAND, CiHICAGO
(Street) (City)

[innig 5062?. (herein “Praperty Address”)
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2.

TOGETHER with all thie improvements now or hereafter LI'QLTEd on lhc property, and all caSEmenll‘,. rights,
appurtenances and- rents, all of which shall be deemed to be and remain a part of the property covered. by 1his
Mortgage: and all of the furegemg, wgether with said- property {or the leasehnld estate if this Mortgage is on a
leaschold) are hereinafter referred 10 as the * 'Progerty.”

Borrower covenants. that Borrawer is lawbully seised of thc estate hcn:by LQBVG)’Cd and hes the right

mortgage; grant and convey the Property, and-that-the property-is unencumbered, except fur encumbrances of
record. Borrower covenants that Borrower warrants erid \\'i” defend gcncral] y the Litle 1o the Property against all
claims and demands, subject to encumbrances of record.. '

UNIFORM COVENANTS, Borrower and Lendér cochant and. agree as follows: -

I. Payment of Pnnc:pal and Interest. This mortgage secures al! payments of' principal and _mzm..,t and
other amounts as. pruwded in the Note, The contract rate of interest and: payment: amounts may be subject 10

change as provided in the note. Borrowers shall promptly pay when due &lf amounts reqmred by the Note,
2. Funds for Tzies and Insvrance. Subject 10 ‘applicable law or, waiver by Lender) Borrower shall pay 10

Lender on the day in Jnthly payments of principal and inieres are ‘payable under the Notehunti} the Note is paid
in full, a sum (herein "Funds") equal’ to onetwelfth -of the yearly  taxes and : assessments (m:,ludmg_

condominium and pleance bnit development assessments, -if. any) which may. attain priority. over this \ion;,agu

and ground rents on the @ roperty, if any, plus one” twclfrh of ycar]y premium installments for hazerd insurance,

plus onetwelfth of yearly ‘premium installments for . mortgage insurance, if any, a1l as reasonably estimated
initiaily and from time to time Yy Lender on the: basns of assessmients und bills.and reasonable estimates thereof,
Bofrower shall not be obligated 15 v make s such: paymems of Funds to Lender to the extent that Borrower makes
such peyments to the holder of a prict mortgage or dead of trust if such holder is an institutional’ lender:

If Borrower pays Funds to Lender, in< Furds shall be held in an institution the depocnq or accounts of which
are insured or guaranteed hy a Feder al or eiate Agency. (mt.iudmg Lender it Lender is such.an institution}, Lender
shall apply the Funds to pay said tayes, assessments, insurance premtumq “and’ ground: rems. Lender may oot
charge for so holding and applying the Furids,. anal,'zmg said account or verifying and compiling said

assessments and bills, unless Lender pays Borroves ntercst on' the }‘und.. gnd appho.ab.e law permits Lender 10 -

* make such s charge. Borrower and Lender may agrce in writing at the time of execution of this Mortgage that

interest on the Funds shall be paid to Borrower, and l.l]]C‘""bULh Jgrccmun is made or a;)plu.aolc law requires

_such interest: to be paid, Lender shall not be required tu pay Borrowu any: interest. of earnings on the Funds.,

“lender shall give 1o Borrower, without charge, an annual acuonting of the Lunds & Rhowmg CiEdig and deésits o™
the Tunds and the purpose for which cach debit to: the Funda was made, The Funds are pledged as additional
security for the sums secured by this Mc)rlgagc.

If the amount of the Funds held by Lender, wgether with the furre momhly mstallmems of Funds payabie
prior o the due dates of taxes, asscssments, insurance premiums and griund rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and grouno renis as. they fall due, such excess shall

be, at Borrower's option, either promptly repaid to Borrower or credited; i Borrower on monthly installments

of l"unc.-; [f the-amount of the Funds held by Lender shali not. be suffxuen' Y0 pa;, taxes, Aassessments, insurance

premmms and ground rents as they fall due, Borrower shall pdy to Lender any amount nccessar;.' 10 make up the
deficiency in one or more paymbnts as l,endu may reqmru. ‘

Upon_payment in full of all sums secured by this Mortgage, Lender .,hall promptly sefund 1o Borrower any

funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is uthorwise acquired by

Lender, Lender shall apply, no later than mmedmwly pnor 1o the ‘sale of the Property or i1 scquisition by
L[Lnder any Punds held by Lender at the time of application as a credit against’ thc surie secured by this
Mortgape.

3, Application of Payments. All payments received by Lender Uﬂdt.t' the Note .md oaragraphs 1 and 2
hereof shall be apphcd by Lender first in payment of amounts payab](. to Lender by Borrower undér paragraph 2
‘hereof, then to interest, and then to the principal.

4,.Prior Mortgages and Dced of Trust; Charges; Liens. Borrower - shall perform all of Borrower's
obhganon under any mortgage, deed of trust or other security egreement with a Jien which hes priority over
this Mortgage, including Rorrower's covenants to make payments. when due. Borrower shall pay or cause 10 be
paid all taxes, assessments and other charges, fines and impositions. attr:bumb]e 1o the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvements rfiow cmsung or huufts.r erected on the
Property insured spainst loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may reguire,
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The insurance carrier providing the insurance shall be chosen by tie Borroiver subject to appruval by Lender;
provided, that such approval shall not be unreasonably withheld. Al § insurance pohucs and: renewals thersol .*..hall
be in a form acceptable to Lender and shall include a standard mortgage clavse in favor of and in a form
acceptable to Lender, Lender shall have the right 10 hold the pohues and renewals thereof, subject 10, the terms
of any mortgage deed of trust or other security” agrcemem with a lien wh:ch has priority over this Mortgage, In
the event of loss, Borrower shall give prumpt notice 10 the msuram." carries and Lender Lender may make
oronf of loss if not made promptly by Borcower.

If the Pmpc.rty is abandoned by Borrower, or it Borrawer fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the | insurance carrier offers 1o settle a claim for insurance
nenefits, Lender is authorized to collect and apply the insurance proceeds at Lender's optlon either to restoration
ar repair of the Praperty or to the sums secured by this Mortgage,

"6, Prescrvation and Maintenance of Properly Leasehoids;, Condominiums; Planned Unit
Developments, Borrower shall keep the Propeety in good repair and shall not commit waste or permiz
impairment or do er orata(m of the Prop-::rly and shall comiply ith the prm':smns of any lease if this Mortgage is
on a leasehold. 1f b s Mortgage | is on 4 unit in a condominium or & planned unit developmem Borrower shall
perform all of Borro wer's obhgatmns‘ under the dedaratmn or covenants creating or g,overmng the conduminium
or planned umit develorineat. ‘the by-laws and reoulatmns of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's $x¢ mty I Borrower fails to perform the covenants and agreements contained in

this Mortgage, or if any action = proceeding is commenced which materially affcets Lender’s interest in the
Property, then Lender, at Lender's cpt!or' upon aotice 10 Burrower, may make such dppt:araﬂc::s disburse such
sums, including reasonab}c al torneys fecs, and take such action as is necessary 10 protect Lender's interest,

Any amounts disbursed: by Lender pursvant .o this paragraph 7, with interest thereon, at the contract rate, shall
seeome additional indebtedness of Borrower secured hy this \Iorlgage Unless Borrower and Lender agree 1o

- other terms of payment, -:uch amounts shall be fay: ble Upon notice from Lender o' Borrower requesting payment
theeen!, Nothing contained in r}uc paragmph 7 suiil reguire )ender to incur any expense or take sny action
hereunder.

8. lnspection, Lender may take or Lulm o be made reseoneble entrics upon and umpcc.:ons of the Praperty,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. :

9, Londcmnataon. The proceeds of any award or claim for g2 /mages, direct or wnseqmnnal. in connection
with any Londefnnaum or other takmg of the Property, or curt thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall-be paid to Lender, subjec’ to'the terms of any mortgage, decd of

irust or other Security agreement with a lien which has priority over this Nip: ""&gc

10. Borrower Not Released; Furbcarance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage gramed s Lender to any successor in
interest of Borrower shall not optrate to release, in any manner, the liability of the original Borrower and
Borchr successars ininterest. Lender shatl not be required to commernce praceeainge.against such successor
or refuse to extend time for payment of otherwise madify amortization of the sums seoured bs' this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interésss Aqy forbearance by
Lendur in ‘exercising any | ru,ht or rcmcdy hereunder, or otherwise afforded by applicable|»w, cshall nut be 4
waiver of or preclude the exercise of any such right or remedy,

I1. Successors and - Assigns Bound! Joint and Seversl Liability; Co-signers. The ‘envenants and

agreements tercin contaired shall bind, ‘and the ngh!s hereunder shall inure to, the respective successurs and
assigns of Lender and Borfower, subject 1o the provisions of paragraph 16 hereof, Al covenants and agreemenis
nr Borrower shall be joint and suc.rai Any Borrower who co'signs this Mortgage, but does not execute the Nole,
{a} is cosigning this’ \!m:gage oni)' 1o morrgage grant and convey thar Borrower's interest in the Property to
Lendsr under the terms.of this Mortgage, (b) is not personally liabie on the Note or under this Mortgage, and (c)
agrees that Lender and any othér Borrower hereunder may agree. 10 extend, medify, forbear, or make any other
accommodations with regard 1o the terms of this Mortgage or the Note wathom that Borrower's consen: and
without reteasing that Barrawer or mochf:,'mg this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any ‘notice required under apphcablc law 10 be given in another manner, (a)-dny novice
10 Borrower provided. for in this Mortgage shall be given by’ delivering it or by mailing such notice by cersified
mail addressed 10 Borrower at the Property. Address or at such othér address as Borrower may designate by
aotice 1o Lender as provided herein, and (b) any notice 10 L endsr shall be given by certmed mail to Lender's
address stated hcrem or 10 such other address as Ledder may designate by natice to Borrower as provided herein,
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13. Governing Low; Severability. The state snd local laws zpplicable to this Mortgage shafl be the laws of
the jurisdiction. in which the Property is located. The foregoing sentence. shall not Jimit the applicability of
Federal law to this Mortgage. In the. event that any provision or. clause ‘of this Mortgage or the Note confiicts
with applicable taw, such conflict shall not affect other’ provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and w» this end the provisions of this Mortgage #nd the Note arc
declared to be severable, As used herein, "costs," "expenses” and "attorneys’ fees™ include all sums to the extent
not prohihited by applicable law or limited hercin, L o

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage a1 the
time of execution or after recordation hercol, , ‘ o . :

15. Rehabilitation Loan Agreément. Borrower shall fulfill all of Borrower's obligations under any hume
rehabilitation, improvement, repair, or other Joan agreement which Bosrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to lender, an
assignment of any rights, claims. or defenses which Borrower may have against parties who supply labor,
materigls or servizes i connection with improvements made 1o the Property.

16. Transfer of tho Property. If Borrower sells or transfers all ‘or any ‘part of the Property or an interest
therein, excluding {a) the creation of a lien or encombrance subordinste to this Mortgage, (b) a transfer by
devise, descent, or by oprration of law upon the death of a joint tenant, {¢} the grant of any leasehold interest of
three years or less not conwvaning an option 10 purchase, (d) the creatior’ of & purchase money security interest
for household appliances, {e) a irszsfer 1o a relative resulting from the death of a Borrower, (f) 3 transfer where
the spouse or_children-of the Berrower become an owner of the property; (g) a transfer resulting from a decree
of dissolution of marriage, legal separation agreement, or from ar incidental property seitlement agreement, by
which the spouse of the Borrower becosnss an owner of the property, (h) & transfer into an inter vivos trust in
which. the Borrower is and remains a beneficiasy dnd which does not relate to-a transfer of rights of accupancy in
the property, or i) any other transfer or (isposition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause to(be submitted information required” by Lender to evaluate the
transferee as if a new loan were being made to the ‘redsferee. Borrower will continie to be obligated under the
Note-and this Mortgage unless Lender reieases Borrover in writing, B , .

If Lender does not agree to such sale oc transfer, Lends raay declace all of the sums secured by this Mortgage
lo be immediately due and payable, If Lender exercisey such option v decelerate, Lender shall mail Borrawer
AOLCE of WCCeleTativn i dccordande With paragriph’ 12 hereof. Such notice sho)l“provide a period of not less then
30 days from the date the notice is mailed or delivered withis wiich Borrower may pay the sums declared due.
I Borrower fails 1o pay such sums prior to the expiration of suca rerind, Lender may, without fursher notice ar
demand on Borrower, invoke any remedies permitted by paragraph 47 heseol

NON-UNIFORM COVENANTS. Borrower and. Lender Turther covenant end agree as follows;

17. Acceleration; Remedies, Except as provided in paragraph 16/ herenf, upon Borrower's breach of
any covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shali give notice 10 Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action rzjuired to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed.to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on: or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage; foreclosire by jucicial procecding,
and sale of the Property. The notice shall further inform: Borrower of the righi ‘o «einstate sfter
acceleration and the right to assert in the foreclosure proceeding the nonexistence of‘a defavlt or any
other defense of Borrower 10 acceleration and foreclosure. If the breach is not cured o1 or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secared by this
Morigage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in'such proceeding all expénses of
foreclosure, including, but not limited 1o, reasonable sttorneys’ fees and. costs of documentary
evidence, abstracts and title reports. . , _ o

18. Borrower's Right to Reinstate. Nowvithstanding Lender’s acceleration of the sums by’ this Morigage due
to Borrower's breach, Borrower shall have the right 10 have any procéedings begun by Lender to enforce this
Mortgage discontinued at any zime prior to entry of 4 judgment enforcing this Mortgage if: (s} Bosrower pays.
Lender 2ll sums which would be then due under this Mortgege and the Note had no.acceleration occurred; (b)
Borrower cures al) breaches. of any other covenants or agreements of Borrower contained in this Mortgage:
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{¢) Borcower pays al] reasonable expenses mcurrcd by Lender in enforcing the covenants and sgrecments of
Barrower contained in this Mortgage, and in. enforuug Lender's remedies as provided in paragraph 17 hereof,

including, but.not limited 10, reasonable atlorneys' fees; and (d) Borrower takes such action as Lender may -

rcwunabiy Tequire 10 assure that ihe lien of this Mortgage, Lender's inmterest in the Property and Norrower's
abligation 10 pay the sums secured by this \‘lortgagc shall continue ummpatrcd Upon sich payment.and cure
by Borrower, this Mortgage and the ohhgatlons secured hereby shall remain- in full force and effect as if no
acceleration had occurred.
19. Assigament of Rents; Appointment of Recciver. As additional security hf:reunder. Barrower hereny
assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to sceeleration under paragraph

t7 herenf, in abandonment of the Property, have the right to collect and retain such rents as they become due and

pavahle, Upon acceleration under paragraph 7 heveol or abandonment of the Progerty, L ender shall be entitled to

have a receiver appointed by a court to enter upon, take possession of and mdnage the Prupbrt} and to collect the,
“ rents of the Progerty including those past due, All rents coliected by the receiver shall be applicd first to pavmun
of the costs of minapement of the Property and coliection of rents, including, but not limited to, receiver’s fees,
prumnumq 0N receivess bonds and reasonable attorneys' fees, and 1hen to the sums secured by this Mortgagc ‘The
receiver shall be liable 1o account only for. those rents actually received.

20. Release. Upon priment of ail-sums secured by this Mortgage, Lender shall release this Mortgage without
charge 1o Borrower. Borrovier 'shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in th Propt.rt) under -

state ar Federal law,
IN WITNESS \.VI'IERE()}?; Borrower has wvecuted this I\% z

“Borrower
DENNIS G SHAPIRO

“Borrower

STATE OF ILLINOIS, COGK % County ss:

I, YOLARNDA § GOSS . 3 Notary Public in and for said/county and state, do hereby certily that

:u:rqunaﬁy Enuwn 10 me 10 BE qlt'. same pe.rr.on(s)_ whose name(s) subseribed to the forepoing

instrument, appuarcd before  me this day in person, and acknowle ge that he signed and
delivered the said instrument as A free vatuntary act, Tor lhe uses :md
surposes therin set forth.

Given under my hand and official seal, this  25th  day of SEPAEMBER 41 219 98

My Commission expires:
Notary Public

This instrument was prepared by:

YOLMNDA S GOSS | YOLANDA S GOSS

NOTARY PUBLIC, STATE o [Name)- , |
MY COMMISBION EXPIRES:; o':ﬁ'?,'},': ) 4747 N. HARLEM AVE

{Address)

06-01+87 Martgage IL ' 11001265
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EA%IBIT A {PAGE 1)

CT 27 {EXCEPT THAT PART LYING WEST OF A LINE 650 FEET EAST
OF AND PARALLEL WITH THE WEST LINE OF SECTION 32) IN CUB
BLOCK 2 OF BLOZK 189 IN SHEFFIELC ADNITION TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST, OF THE THIRD
PRINCIPAL MCRIDIAN, IN CROK COUNTY, ILLINDIS

TAX 1D ND 14-32-312-016-0000
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