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ACCEFTABLE TO FEDERAL FATIONAL _ K, INC.
MORTGAGE ASSOCIATION, MORTGAGE TITLE NETWO

NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL-OF THE DEPARTMENT OF |
VETERANS AFFAIRS OKiTS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGNE.

THIS INDENTURE, made this  22nd  day of | am’ 1968 | , between
WILLIE €. JONES, A SINGLE MAN and CALVIN W. PAYTOM, MARRTED TO CATHRINE PAYTON

1

Mortgagor, and  PRIMERA MORTGAGE COMPANY OF ILLINOIS | acorporation
gégamud and existing under the Jaws. of THE STATE OF ILLINOIS ,
origagee.

WITNESSETH: That whereas the Mortgagor is justly Indebted 10 the Motigeger, as is evivmced by o
certain promissory nete executed apd delivered by the Mortgagor, in favor of the Mortgagee, auc ooaring
sven daie erewi, v the principal aunof  One Hundred Five Thousand DoiTars ani i /100
Dollars (3 105.000.00 )

pavable with intcrest ac the raie of [ ght ‘
_ perceoem{  8,0000 %) per annum on the unpaid balance unti) paid,
and made payable 1o the ordet of the Moripagee ar its officein 1441 SOUTH HARLEM, BERWYN, ]L
50402 , 01 at such other place as the holder may designate
in writing, and delivered or mailed to the Marzgagor !he said principal and iaterest beiag payable in
monthly installments of  Seven Hundred Seventy Dollars ang 45/100
Dollars ($770.45 ) beginning on the figstday of  June, 1998 , and continuing

on the first day of each momth thereatter uatil the nowe is fully paid, except thar the ﬁml paymest of
principal and interest, if not sooner paid, shall be due and payable o the first day of May, 2028

THIS ;!(JR""(:*‘.(:L 1S BEING RE~RECORDED TO ADD THE VA RIDER.
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NOW, THEREFORE the-said Mortgagor for the beuer secunng of 1he paymem of smd principal sum of
money and interest ‘and the. performance of the covenants und agreem‘-ms herein contained, does by
these presents MORTGAGE and WARRANT unto: the Mongagcc its. sticcessors or assigns, the following

described real estate sitvate, lying, and being in the county-of COOK:
_ ~ and the State of llhnms to wit;

LOT 2" (EXCEPT THE NORTH 6 FEET - THEREOF ) AND: THE NDRTII 14 FEET Df LOT 23 IN
BLOCK 2 IN THORNTON HALL'S NASHINGTON HETGHTS: SUBDIVISION OF "BLOCKS 1 TO 4 BOTH
INCLUSIVE OF THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF THC NORTHEAST 1/4 OF SECTION

17 . TOHNSHIP 37 NORTH, RANGE 14, EAST OF -THE: THIRD: PRINCIPAL M[I‘IDIAN IN ‘
SECTION 17, ADDITION TO WASHINGTON HEIGHTS, IN CDO COUNTY, ILLINCIS. P.T.N. #

25-17-214-38

TOGETHER with alt and singular the tenemenls,. hc.cr‘ (aents. and. appurienances thereunto
belonging, and the rents, issues, and profils thereof; and al} ﬁxmres new.ar hereafter anached 1o or used in
connection with the premises herein. described ‘and in addition thereic the. “‘lo\wng described household .
appliances, which are, and shall be deemed o be, fixtvres and'a part of the reaity, and are a portion of the

~ security for the indebredness herein muzuoncd

TO HAVE AND.TO HOLD the above-deseribed Ppremises, with the appuncuanccs and fixtures, unto the
* said Morgagee, its successors and assigns, forever, for the purposes and uscs herein set fonh, free from
all rights and berefits under and by vinue of the Homestead Exemption Laws of the State of Iilinos, which
said rights and benefits the said Morigagor does hereby, cxpr(.%ly release’ and waive.
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AND SAID MORTGAGOR covenants and agrees:

To Keep said premises in good repair, and not 1o do, or permit 1o be done, upon said premises,
anything that may impair the value thereof, or of the security intended 10 be effected by ‘virtue of this.
instrument; not 1o suffer any tien of mechanics men or material men 1o attach to said premiscs; to pay to

- the Monigagee, as hereinafier pravided, unsil said note is fully paid, (1) a sum sufficient to pay all 1axes and
assessments on said premises, or any lax or assessment that may be levied by authority of the State of
Iilinois, or of the county,. lows, village, or city in which the said land.is situate, upon the Mortgagor on
account of the ownership thereof; (2) a sum sufficient © keep all bualdmgs that may at any. time be on said
premises, dunnl. the continuance of said indebiedness, insured for the benefit of the Mortgagee in such
type of types of hazard insurance, and in such amounls, as niiy be required by the Mortgagee.

In the case of the refusal or neglect of the’ Mongdgor to make such payments, or (o sansfy any prior
Jien or incupurance other than that for taxes or assessments on said premises, or.to kwp said premises in-
good repair, il Mortgagu. may. pay. sut.h taxes, asscssmenis, -and insurance premiums, when due, and
may make such repuirs to the propery. hercin morigaged as may reasonzbly be decmed necessary for the
proper preservation thereof, “and- any. moneys s pald or expended shall become so much additional
mdt:blcdncss see r“ﬂ v this mongage, shall bear intérest al the raie provided for in the principal
indebiedness, shall be ha ,ahlc thirty. (30) days after demand and shall be paid out of proceeds of the sale
of the morigaged premises, if not otherwise paid by the Mortgagor. - B

Upen the request of the Mortgagee the Morigagor shall execute 'md deliver @ supplemcmdl note or

+ rotes for the sum or sums advarzed by the Mortgagee for the uflcrauon, moedernization, improvemen,
maintenance, or repair of said prsipiacs, for (axes or assessments ‘against the same and for any other
purpose authorized hereunder. Said note ur notes shall be secured hereby on a parity with and as fully as
if the advance evidenced. theruby were nctudcd in the note first described above. . Said supplemental note
or nates shall bear interest al the rate provides for in- the pnnmp'zl indébtedness and shall be payable in
apprommately equal monlhly paymens for such perind as may be agreed upon by the creditor and debtor.

Failing to agree on the maturity, the whele of trie 42 or sums so advanced shall he due and payable lhm)l
(30) days after demand by the creditor. Ir.no eveil shall i the malurity extend beyond the ulimate maturity
of the note first described above.,

It is expressly provxdul however (all other pr)vxsmns of this mongage w the conirary
notwithstanding), thal the Martgagee shall not be rcqu.reu ror shall it have the right to pay, discharge, or
remove any tax, asséssment, or tax lien upon ot against the pierases described herein or any part thereof
or the improvements sittated thereon, 50 long as.the Mnngagor shai!, in good faith, contest the same or
the validity Lhereof by appropriate lcg'ﬂ ‘proceedings broughi in'a fourl of competent jurisdiction, which
shall operate 1o.prevenl the collection of the 1ax, assessment, or lien so centested and the sale or forfeiwre
of the said premises or any part |hereof 1o s'atlsfy the same. :

AND the said Vlongagor funher covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, wuhoul premium or fee, the entire ‘ndentedness or any part
thereof not less than the. amount of ane installment, or one hundred dollars ($100.07), whichever is less.
Prepayment in full shall be creditedl on the date received. Partial ¢ prepayment, ather than o7 an installment
due date, need not be cradited until the next. following installinent due’ date or thirty davs. sfter such
prepayment, whichever is earlier. .

Together with, and in addition to, the momhly paymems of prmmp‘.l and inlerest payabie/unidar the
terms of the nole secured kereby, the Mongagor will pay to the Morigagee as Trustee under the termsof
this trust as hereinafter staied, on the ﬁm day of each month unnl the said nole is fully paid, the follewing
sums;

(@) A sum equal to the ground rents, if any, next due, plus the premiums ‘that will next become due
. and payable on policies of fire and uther hazard insurance cavering the mor!gagt.d property, plus
taxes and assessments next due on the morigaged prope:ty (all as estimated by the Mongagee,
and of which the Mongagor is notified) less all sums already paid- therefor divided by the number

of months 10 elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delmquem such sums o be held by Morigagee in trust 1o pay said
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ground rents, premiums, taxes and asseqt:mems

(b) The aggregate of the amounis pqyah!c pursuant. to subparagraph (a) and those payable on the.
note secured hereby, shall be paidina smgle paymeni each month, (o be apphed to the following
items in the order sldlul

@) glound rents, if any, l:m.f. mcssmcnls, fire, md olher h.ua:d insurance prcmnums
(I1) interest on ll'lc nole sccurcd hereby and-
(1) amortization of the principal of the Sald nmc

Any dcﬁucncy in the amount of any such aggrcgalc momhly payment shall, unless made good prior
to the due date of the next paymem, constitute an. evenl of default under. this Mongage. Al
Mortgagee’s option, Mortgagor will pay. 'a "late charge" not exccedmg four per centum (4%} of any
installmer* when paid more than (ifteen (15} days after the due daicthereof to cover the extra expense
involved-in handling delinquent payments, but such:"late charge?: shall ot be payable out of the
proceeds of uny sale made (o satisfy -(he indebtedness. secired: hereby.. inless such’ proceeds. arc
sufficient to discharge the entire indebtedness and all propcr costs and expenses seciired ‘hereby.

If the total ol the payments made by the Morlgagur under. cubp'lragmph (a) of the precedmg
paragraph shall exceed the pmount of payments actually mnade by the Morigagee as. Trusiee for ground
rents, taxes, and-assessmerits /ot insurance premiums, as the case may be,. such excess shall be credited
on subsequcm payments 10 be/made by the Mortgagar for. such. items. or at'the Mofigagee's option as
Trustee, shall be refunded to the Morzagor, 1, however, such momhly paymenis shatl:not be sufficient 10
pay such ilems when the same shail-be_ome due and payable,: the Morigagor' shall pay to the Mnngago:.
as Trustee any amount necessary 10 make up the deficiency. Such’ payments: shall be madc within thirty
(30) days after writien notice from the Morgagee staiing the amount of the deﬁmency ‘which noticé. may be
given by mail, I a any time the Mortgager shall tender: to the. Mongagee in accordance witli the
provisions of the nofe secured hereby, full paymeni of the entire mdebledness represemed Thereby, the
Mortgagee as Trustee shall, in computing the.amsiat of such mdcbtcdness, credit 10 the ‘account- of the
Mortgagor. any credit balance remaining under the pro: visions  of: subparagraph (). of the preceding.
paragraph. [fthere shall be a defaslt under any of the provmons of this mongage rcsullzng in‘a public sale
of the premiscs covered hereby, or if (he Mongagee acquiras, the. propeny otherwise- after. default, the
Mortgagee as Trustee shall apply. at the time of the commencmnmt of suct-proceedings or.at the time the
property is otherwise acquired; the amount then remaining to-eresit of Mongavor under said 'iuhparagraph
(a) as a credit on the inerest accrued and unpaid and thc halancc o prlncnpal 1hcn rcm.umng mp.nd
under said note.

AS ADD]TIONAL SECU RITY for the paymun of the mdc.blt.dnuss .J'orua d the M(mgdgur does hereh by
assig to the Mortgagee all the rents, issues, and profits now due or which may-hereafter become dug for
the use of the premises hereinabove. described., The Mortgagor shall be csm;!es. 10 <oltect and I¢tain all of
said rents, issues and prolits umll detault lu.r(.und:.r, EXCEPT Tents, bonuau. and (zyalties n.sullmg from
oil, gas or other-mineral leases or convcyanccs theréof now or hcrc.aﬂcr m effect: Tae lssee,. asslgm.u or
subiessec of such oil, gas or mineral lease is’ directed to pay any prnf‘ n bonuscs, <41§, Tevenues or
royaltics to the owner of the indebtcdness secured hercby

l\/1ORTGAGOR WILL CONTINUOUSLY maintain hazard msurance of sucl type or typm 2 P amounts
as Morigagee may from time to-time require, on the improvements now or hereafter on'said premitece, and
~except when payment for all such premiums has thcrctofom been made; he/she wilk pay prompily: whes
due any premiums. therefor. All insurance shall-be’ casried in companics: approved by the:Mortgagee ani. .
the policies and renewals thereof shall be held by the. Mongagee and:have attached thereto. loss payable.
clauses in favor of and in form acceptable 10 the Mortgsges. In cvent of logs Mongagnr will give tmmcdaalu :
notice by mail 1o the Martgagee, who may make. proof of loss if ot made prompily. by Mongagor, and
cach insurance company concerned is hereby anthorized. and dirccted' tof make paymcm for such loss
directly. to the Morigagee instead of 10 the Mortgager and the Morigagee joindly; and the. insurance
proceeds, or any part thereof, may be applied by the Mongagee at'its-option either 10, the rcducuon of the
indebledness herchy sceured or to the restoration: or. repair of \he propeny damagcd Inevent of
foreclosure of this morigage, or other 1r.ms|‘cr of title: 10 the mongagcd propeny in cxungurshmcm of the
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indebledness secured hereby, all right, title and mLeresI of the Morlg.lgor in and to any insurance polu:xes
then in force shall pass to the purchaser or granice.

IN THE EVENT of default in. making any. monthly pa)*menl prowded for herein and in the note secured
hereby, or in case of a breach of any other coveriant or agreement herein.stipulated, then the whole of said
principal sum remaining unpaid logether -with accrued  interest thcreon, shall, at the election of the
Mortgagee, without notice, become unmedmely due anil pw'nblc

IN THE EVENT that the wholc of ‘said débt is declared-10-be due, the Morig'tgee shall have 1he righl
inmnediately to Toreclose this mon,&,agc and-upon the filing of any bill for that purpose, the court in which
such bill is filed may a any Ume thereafier, either before or after sale, and withoul notice o the said
Mnrlgagor or any party claiming under, said. Morlgagur, and. without regard 1o the solvency or insolvency
al the time of cuch application for o receiver, of the person or persons liable for the payment of the
indubtedness sec: ftd heéreby, and without. regard 10 the value of said premises of whether the same shall
then be occupied Uy the owner of the equity of. rcdcmpnou 2s-a homestead, appoint a receiver for the,
benefit of the Mon g"stc with powcr to colleet the rents, issues, and profits of the said premises during the
pendency of such {oiloaure suil and, in-Gase of sale and a deficiency, during ihe full starutory period of
redemplion,.and such. renis;-issues, and proiits when collected may be applizd toward the payment of the
indehtedness, costs, taxes, insurance, and other | items ncccssnry for lhc protection and preservation of the

property.

IN CASE QF FORECI OSUPE AT this mom,dg,e by said Mortgagee in any court of law or Lquuy.
reasonable sum shall be allowed for the saticitor's fees of the camplainant and for stenographers’ [ces of.
the complainant in such proceeding, and also for all-outlays for documenlary evidence and the cost of 4
complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or’ legal
proceeding, wherein the- Mortgagee shall be msdea rarly thereto by reason of this moripage, its cosis and
expenses, anc (e re'isomble fees.and charges uf-ne attorneys of solicitors of the Morigagee, so made
parties, for services in such suit or procccdmgs shall bz-a further Tien and charge upon the said premises
under this mortgage, and all such expenses shall tﬂcome so much additional indebtedness secured
hereby and be 1l]owed in any decree- foreclosmg this morl' AR,

THERE SHALL BE INCLUDED in any chrec foresiosing this mortgage and be paid out of the
proceeds of any sale made in pursuance of .any such decree: £i)All the cosis of such suit or suits,
advertising, sale, and conveyance, including ‘reasonablc auormy /sclicitors', and sienographers’ fees,
outlays for documemary evidénce and cost of said abstract and -cxaminzzion of title; (2) all the moneys
advanced by the Mortgagee, if any. “for ‘any. purpose aihorized in the morigage, wuh interest on such
advances a1 the rate provided for-in the principal indebtedness, from the time's: o advances are made; (3)
all the accrued interest remaining unpaid'on ke indebtedness: heréby ‘secured; (43 21l the said principal
money remaining unpa;d (5) afl sums paid by the: Department: of Veterans Adtaire on account of the
guaranty or insurance. of the indebiedness securcd hcrcoy The averplus of the’ pI’UCE€u of sale, if any,
shall then be paid to thé Mortgagor.

If Monigagor shall pay. said note at the time and in the manner. aforesaid and shall adide by, comply.
with and duly perform all the éovenants and agreements herein, then this conveyance shall bewat and void
and Mortgagee 'will, within lhmy days after written demand therefor by Morigagor, execule.« release or
satisfaction of this morigage, and Mortgagor hereby waives the benefits of all statules o1 I.ma ‘Which
require the carlier execution or délivery of such release or satisfaction by Mortgagee.

The tien of this instrument shall remain in. full force and effect during any postponcmcnl or extension of
the time of payment of the indebtedness or any part thereof hcrcby secured; and no exlension of the time.
of payment of the debt hercby’ secured _given by the. Morigagee to any successor in’ interest of e
Mortgagor shali operate to release, in any manner, the original liability of thé Mortgagor. -

If the indebiedness secured fiereby be guaramccd or insurcd under Tifle 38, Uniled States Code; such
Tithe and R:.g:ul.nmns tssued 1ercundc- and-in effect on the date hercof shall goverr. the, rlghls dwties and
liabilities of the parties hereto; and any. provisions of this or other instruments executed. in connection with
said indebtedness which are inconsistent with sald Title or Regulations are hereby amended 10 conform
thereto. .
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THE COYENANTS HEREIN CONTAINED shall bind, and the banef‘ 1s and advamtages shall inure to, the
respective heirs, executors, administrators, successors, and assigns of the parties herelo. Wherever used,
the singular number shall include the piural the plural-the tzmgular and the.term "Mongagee shal) include
any payee of the indehtedness hereby secured or any transferee thereof whelher by operation of law or
otherwise,

_Riders to this Securily Instrument. The attached rider and any other riders executed: by Mortgagor and
recorded together with this-Security Instrument shal} be incorporated imto and shall amend and supplement
lhe covenants and agreements of this Security lnstrumem ‘

BY SIGNING BELOW, V.lortgagor accepts and agrccs to the terms and covenants contained in pages |
through 6 of this Scurity ]nslrumcm and in any ndcr(s) cxecuted by Mongagor and recorded with it.

WITNESS 102 hand and seal of the Mnngagm, the day and year first written.

" BORROWER

{SEAL}
BORROWER

(SEAL)
TR

i'f ] .'3@ 4"&5"5’ o '

' {SEALY

BORROWER

[Spuce Below This Line For Ackdoviledgment]
STATE OF ILLINOIS ~ . | - CooXxe  County s

i, THE UNDERS]GNED , @ Notary Public in and for said coanty o state do hereby centify (ha
WILLIE £. JONES, A SINGLE MAN  and CALVIN W, PAYTUN MARKTED TO CATHRINE PAYTON

p&.rsonally known 10 me 1o be.- the same person(s) whose namc(s) arésubsenibzd 1 1he foregoing
instrument; app(.arcd before me this day inpersen, and acknowledged. that . they  signed and
delivered the said insirument as. ~ their. free and voluntary. act, for 1h(, uses and prrposes therein
set forth, mc]udmg the release and waiver of the right of homesicad.

Given under my hand ang Notarial Seal, this - ,‘ZEHd. day of Apl‘] 1 1998 O

My commission expires: \-le-2060D }\) - \N\&\?\

Notary Public (\

X o 1
s nstrrment was prepaved by:  WESTAMERICA. MORTGAGE COMPANY "OFFICIAL SEAL
Address: 1S, 660 MIDWEST-ROAD -~ Nan Meyer

DAKBROOK TERRACE. IL. 60181 Notary Public. Sate of tnoss

My Comminsion Exp. 01/16/2002
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HERERY 1$ SUMECT TO CALL IN FULL OR THE TERMS 'ﬂlERE(.)F

BEING MOCOIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROYERTY CONVEYED.

This Deparyment-of Veterans Affairs Home Assumplion Rider is made this 22nd  day of
Apri 1‘. 1998 + dnd amends the provisions of the Deed of Trust/Mortgage, (the "Security.
Instrument”) of the same use, by and bereween  WILLTE £, JONES, A SINGLE MAN and CALVIN

W, PAYTON, MARRIED [ CATHRINE PAYTON

the Trustors/Mortgagors, and ~ PRIMURA MORTGAGE COMPANY OF ILLINOIS

, the Beneficiary/Mongagee, as follows;

Adds the following provisions:

“NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS

AND ASSIGNS.

This loan may be declared immediately due and payable upon transfer of the property securing such i2an
to any transferee, unless the acceprabilily of the assumption of the loan is established pursuant to seehian

3714 of Chapter 37, ‘Title 38, United Siates Code.

A. Funding Fee. A fee equal to one-hall of | percent of the halance of this loan as of 1he date of
transfer of the property shall be payable at 1ne time of transfer to the loan holder or its authorized
agent, as trustce for the Department of Veterans Affairs. If the assumer fails (o pay this fec at the
time ol teansfer, the fee shall constituie an additional debt 1o that already secured by this
instruinent, shall bear interest at the rate herein-provided, -and, ai the optian of the payee of the
indebtedniess hercby secured or any transferee thereofl, shall be. immediately due and payable,
This fee is automatically waivéd if the assumier is exeinpt under the provisions of 38 U.8.C. 3729 (z).
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B. Prm.mmg Charge.  Upon application for approval to. allow assumpnon ef (his loan, 4
processing fec may -be charged by the loan holder or its authorized agent lor delermining uu.
creditworthiness of the assumer and bubscqucmly revising the holder's uwnmhnp records when an.
approved: transfer is completed. The amount of this- charge shall not exceed: the maximum
established by the Departiment of Veterafis Affaits for a loan 1o which section 3714 of Chapter 37,
Title 38, United States Code applies.

C. Indemnity Liability. I this obligation is assumes, 1ht:n ihe assumer hercby agrees (o assume all
of the obligations of the veteran under the terms of the: instruments creating and sccuring the joan.
The assumer further agrees to indemnify the Dcpanment of Velerans Affairs 1o.1he exienl of any
claim p.xymz.nl arising from the guaramy or insurance of the indehtedness created by this
instrument,

GUARANTY: Should the Department -of ch.rdns Aifairs: faﬂ or rcfuse to issue its guaranty in the full

amount within 60deys [rom the date that this joan would normally hecome eligible. for such guaranty

commitied upon by 17, Department of Veterans Affairs.under the provision- of Title 38.of the U.S. code
"Veterans Bcnchls. AT wigager may declare the indebredness huLby secured at'once due and payable

and may foreclose immediutcly or may exercise any o!hcr rights hereundev or take any ather proper action

as by Jaw prov dded, :

BY SIGNING BELOW, Truster/Mongagor ncccpls and agrees 1o Ihe icrms and coanamc: contained in
Pages 1 and 2 of this Depanmem of Veserans Affairs Home Loan Assumpuon Rider.

IN WITNESS WHEREOF, Trustor Moalj,.l},ur has executed this DLpdmncm of Veterans Affairs Home

Loan Assumption Rider.

Signature of Tmstor(s)fMongagbr(s)

WILLIE E. JOhES

(ki

CALVINW, D’\YTON '
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