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Glenview State Rank

800 Waukegan Road
Glenview, IL 60025
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MORTGAGE

THIS MORTGACH, ¢ “Security Instrument®) is given on October 15. 1998 . The morigagor is
Anthony J. Padula and Angela S, Padula, Husband and' Wife

("Borrower®). This Security Instument it given to Glenview State Bank

‘ : , which is organized and
existing under the lawsof (vig State of [T1inois , and whose address is
300 Waukegar Road, Glenview, IL £25 : N '
("Lender”). Borrower owes Lender the principa surse?  Two Hundred Seven Thousand 0oliars and

no/ 100" - - Dollars
(U.8. $207.300.00 ). This deht is evidenced oy Borrower’s note dated the same date as (his
Sceurity Instrument ("Note"), which provides for monthly Gayments, with the. full debi, if not paid earlier, due

and payable on. . November 1. 2013. . This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 4ll renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with intesest, advanced. under paragraph 7 to protect the
securily of this Security Instrument; and. (c)’ the: performance of Bo(rowcr's covenanls and’ agreements

under this Security Instrument and-the Note: For this purpose, Borrower daes. hereby mortgage; grant and

convey 10 Lender the following described property locatedin.. - Cook '

#ix SEE' ATTACHED ‘LEGAL DESCRIPTION *++ Counry, Blincas;

09-19-204-002-0000  09-19-204-003-0000-

which has the address of 834 £, Grant Drive Des Plaines
|STREET) [CITY}
Iltinois 60016 (*Property Address"); .
[Z1P CODE|
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Upon payment in full of all sums secured by this Securily Instrument,’ Lender shall promptly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shall: acquire or sell the Property,
Lender, prior to the acquisition.or sale of the Property, shall apnly any Funds held by Lender at the time of
acquisition or sale'as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. ~ Unless applicable law provides otherwise, all payments received by
Lender under paragraphs - and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to-amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges due under the Note. -

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and. impositions
altributable fo the Property which may atiain priority over this Security Instrument, and leasehold payments
or ground-ren's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
. not paid in thz-manner, Borrower shall-pay them on time direcily 1o the person owed payment, Borrower .
~ shall prompily furnish-to Lender all notices of amounts 1o be paid under this paragraph. 1f. Borrower makes
these payments directly, Borrower shiall promptly furmish 10 Lender receipts evidencing the payments,

- Borrower shall wrompily discharge any: lien which has priotity over this. Security Instrument unless
Borrower: (a) agrees in‘wriiing to the-payment of the obligation secured by the lien in 2 manner acceptable’
to Lender; (b) contesis.in gcad faith -the. lien by, or-defends against enforcement of thelien ia. legal
proceedings which in the Lende:’s opinion ‘operate’to prevent the enforcement of the lien; or (¢) sccures .
from the helder of the lien.ar agriement satisfaciory to. Lender suberdinaling the lien to this Security
Instrument, If Lender determines that ~iy-part of the Property-is-subject 1o a lien which may attain-pricrity
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien: Borrowtr shall satisfy
the lien or 1ake one or more of the actions sef forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.. Beirawer shall keep the improvements now existing or hereafter
erected on the Propenty insurcd against loss by firc, bazards included within the 1erm "extended coverage”
.and any other hazards, including ftoods.or Hooding, for which Lender. requires insurance. This insurance
. shall be maintained -in the amounts ard for the peiizds that Lender requires. The insurance carrier
. providing the- insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.” [f Borrower fails to maintain coverasc:described above, Lender may, at Lendei's

option, obtain coverdge to protect Lender's rights in the Property *u accordance with paragraph 7.

All insurance policies and. renewals shall be aceeptable to Lender and shall include a standard
mongage clause. Lender shall have the right to hoid the policies and resiewa's, If Lender requires, Borrower
shall promptly. give to Lender ‘all receipts of paid premiums and renewsi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. .- : ) -

Unless Lender and Borrower otherwise agree in writing, insurance proceedi shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economirally feasible and
Lender's security is not lessened, If the restoration or repair is nor economically flasibe or Lender's
security would be lessened, the insurance proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons bz Properiy,
or does not answer wiihin 30 days.a notice from Lender that the insurance carrier has offered o setile a
claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or risicre
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day

period will begin when the norice is given.”

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall’
- hot extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Propeny is acquired by Lender, Borrower's right 1o
. any insurance policics anit procceds resulting {rom damage. to the Property prior to the acquisition shall
pass 1o Lender to the extént of the sums secured by this Security- Instrument immediately prior o the -
acquisition, g N -
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10, Condemnation, The proceeds of any award or claim ror damages, dircct or consequennal in
connection with any condemnation ot other taking of any part of the Propcny, or. for conveyance in'lieu of
condemnation, arg hcrehy assigned and shadl be paid 16 Lender.

In the event of a total taking of the Propenty, the proueeds shall be applied to the sums sceured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of 4 partial
taking of the Property in which the fair-market value of the Property. immediately before the taking is equal
to or greater thin the amount of the sums. setured by this Security, Instrument immediately before the
taking, unless Borrower and Eender otherwise agree i wriling, the sums. secured by this Security
Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction: (a) the total
amount, of the sums secured unmedmtely before he taking, divided by (b) the fair market vaiue of the

y Propcny immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
- taking of it ropenty in which the fair market value of the Property immediately beforé the taking is less
than the amndat’ of the sums sccuréd immedinely before \he taking, .unless Borrower and lender
otherwise agre: i wr:ung or unless applicwble law otherwise provides, the proceeds shall be applied (o the

sums secured by s Security [nstroment whether or not the suns are theén due.

If the Property t: numdoned by Borrower or if, after notice bv Lender 10 Borrower that the canderinor
offers 10 make un award o7 s2tile a clair Tor damages, Borrower fails (0. respond 10 Lender within 30 days
after the date the notice is/niven, Lender is authorized to°collect and apply the proceeds, at its option,
either o restoration or repair F of 2 Praperty or ta the sums secured by this Security [nstrument, whethet or
not then due. \

Unless Lender and Borruwr.r oth:rwise agree in wmrng, any npplrcanon of procccds to principal shail
nol extend or postpone the due date of e wwonthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

1. Borrower Not Released; Forbearaie By Lender Not a Waiver.  Extension of the time for
payment or modification of amonization of the sums secured by this Security [nstrument granted by Lender
1o any successor in interest of Borrower shall not operate-to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be rro urLd 10 commenee pror.er.dmgs against’ any
successor in interest or refusé 10 extend time for paymen( o ntherw;se modify amortization of the sums
secured by this Sceurity Instrumen) by. reason ‘of any. dcmancl mngee-by the original Borrower or Borrower’s

., SUCCCSSOrS ininterest. Any. forbcarancc by. Lender in cxercising 21y cight or remedy shall not be a waiver of
or preciude the exercise of any righx of rcmcdy

12, Successors and A.xslgns Bound Jmnl and Severnl Liability, Co-mgners, The covenants and
agreements of this Security Instrument shall bind and henefit the successois. »nd assigns of Lender and
Borrower, subject 1o the provrsnons of paragraph 17." Borrower’s covenants ard greements shall be jomt
and several. Any Borrower who co-sigis this Security lnslmmem but does not exéeute the Note: (a)is

“¢o-signing this Secunty Instrument only to mongage,: grant and. convey thal Bartawer's interest in she
Property under the terms of this ‘Security. Instrument;” (b): is. not pérsonally obligated - oay Lhe: sums
sccured by this Secunry Instrument; and. (c) agrees thal Lender and: any other Borrower <2y agree 10
extend, modify, forbear or make any accommodanons with regard to the terms of this Sc.cu',w distrument
or the Note without rhat Borrower’s consent.

13. Loan Charga:. If the Joan sccurr.d by thIS Secunly Instrument is subject 10 a-law which sets
-maximum loan charges, and that law is finally interpreted so that the interest or dther loan charges
collected or 1o be collected in connection wuh the loan exceed the permitted limits, then: (a) any such loan
charge shali'be reduced by the amount’ ‘necessary. to reduce the charge to the pr'rm'ued limit; and (b) any
sums already collected -from ‘Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to'make this refund by reducing the principal owed: under the Note or. by making a
direct payment fo Borrower. If a refund’ reduces. principal, the reduction will be treated. as a partial
prep'ryment without any prepayment charpé under the Nate.

[L[.INOESQ-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGESOF 8
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Substances lh'u are generally recognized to be appropriate to normal residentiai uses and 10 mamu.ne.nce
of the Property

Borrower shall promptly gwe Lender written notice of any investigation, claim, demand, lawsuit of other
action by any povernmental or regulatory agency. O _private party -involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any- goxcmmemﬂ or rcgulazory aulhoruy, that any removal or other remediation of any
Hazardous Substance: affecting. the . Propeny. is necessery, Borrower shall prompily m}.L all necessary
remedial actions in accordance wuh Env;ronmeuml Law.

As used in this pa.ragraph 20, ‘Hamdous ‘Substances” are those substances defined & loxic or
hazardous substances by Enwronmen\al Law ‘and the following substances: gasoline. kerosene, other
flammable st ioxic petroleun, products,  toxic pesticides - and’ herb:cndc:.. volatile' solvemis,” materials
containing “acoestos “or formaldehyde, - and : radioactive. materials. 'As used in this puragmph 20,
“Envlronmen'aa Law" means federal lnws and laws of the jurisdiction where the Propcny is located that
relafe to health( sz ely or mvuronmemai protecuon

NON- Ule.“v' -._OVE.N AN’ rs BorrowsF and Lender funhcr covenant and agree as follow:

21. Acceleration; Kevediss.. Lender shall give notice to Borrower prior ta acceleration following
Borrower’s breach of 4n:_2ovenant nr agreement ‘in this Security Instrument {but mnot. prior to
acctleration. under pnragmpb 17 unless applicable. law provides otherwise). “The - notice ‘shall.
specify: (a) the default; (b) the octiun required 1o cure:the default (c).a date, not less than 30 days
from the date the notice is given (o Berrower, by. wh:ch the default must be cured;-and (d) that failure
to cure the defauit on or before the cate apecil“ed in the notice may result in acceleration of the sums
secured by this Security Instrument, toreciosure by judiciat proceeding and sale of the Property. The
notice shall further inform Borrower ot i0c vight to veinstate after acceleration and the right to assert .
in the furctlosure proceeding the non-exisicr-e of a default-or any other defense of Borrower to
acceleration and foreclosure. If the default is: tot cxred on or before the date specified in the.notice, .
Lender at its option.may require immodmle paymeat: in full of all sums secured by this Security
Instrument  without further: demand ‘and may foriclose this “Securfty Instrument by judicial
proceeding, Lender shull be entitled to colleet all <azienses incurred in pursnlng the remedics
provided in this puragrnph 21, mclutlmg, but not limited b7, reasonable attorneys’ t‘ees and costs of

title evidence
3

22, Release, Upon payment of all sums secured by this Securin-Instrumem, Lender shall relensc
this Security Instrumnent without charge to Borrower, Borrower shall pay any mcordalmmcoxls

23. Waiver of Homestead, Borrower waives all nglu of homestead exsr Jnon in'the Prupeny

24. Riders to this Security Instrument. If one or more riders are exccuteu ¥ Rarrower and recorded
together with. this Security. Instrument, the covenants. and. agreements of each ‘stche rider shal) be
wcomporaied: into and shall amend and supplement the covenails and agreemeris' of-this Security
Instruiment as if the- r:der(s) were a part of this Security lnstrument [Check applicable boy (es)!

. U Adjustable Rate Rider L. Condontinium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D' Balloon Rider D Rate hinprovemens Rider | [] Second Home Rider
D Other{s) tspccify]

N

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Tets B8 and @ an dioeck 8§ in des plaines villas, a resubdivision of
zertein lots anéd tlocks 1n “homerican vidias”. a3 subdivision of
the west 1/2 of the north west /4 of section 20 {except tne
easterly 203 fzet nmeasured at righ: angles to the =ast Yine
trereof; atso tne e3st 1/2 of the north east 1/4 of sectign L0
{exceapt ne west 172 feet thereofi. a1 in township 41 north,
range 12, east of the thirc principal neridian, in cook county,
iltlirois.







