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MORTGAGE

THIS MORTGAGE (“Secunty Tnstrumem™)(is gizen on the 25th cay of Scptembet, 1998

The morigagor s GLEN R. GAGNON AND SANDRA 4. GAGNON , HIS WIFE
("Borrower™).

Tris Securty Instrumene s pven to LENDEX, INC, A CORPORATON, which & organzed and existing under tiie laws
of ‘he State of TEXAS, an¢ whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
78287
(“Lemnder”).
Bartower awes [ender (ke principal sum of ONFE HUNDRED TWO THOESAND NINE HUNDRED FIFTY and
NO100-----Dollaes (U8, $ 102,950.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Nate™), wach prosides for monthly payments, with the full debt, if notpid earlier, due and payable on
October |, 2008, Ths Secunty Instrument sccutes to Lender. (a) the repaymert of the deet evidenced by the Note, with
atercst, and all rencwals. extensians and modifications of the Note: (b) the payment of all.sither sums, with interest,
advanced under paragraph 7 to protect the secunty of 1as Secunty Instrument; ané () the ‘nerformance of Borrower's
covenanis and agreements under this Security Instrument and the Nuote.  For this purpose,/deirower does hercby
morlgage, grant and convey to Lender the lolowing described property located in COOK County, thinois:
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If the amounts PLJ"N@L ;:‘,Em\l G‘lAﬂIJ.hﬁ dGA‘QH(Mw he held hy RESPA, Lender

shall acenunt to Borrower for the excess funds as required by RESPA. 1If the amounts of funds held by Lender at any
nme are not utficwn? 1o pay the Fscrow Tteaw when duc, 1 ender may notify the Borrower and require Borrower to make
up the shortage as permitted v RESPA.

Tre Escrow Funds are pledgec as additonat security for all sums secured by this Securily Instrument.  [f Borrower
tenders to Lender the full payment of ull such sums, Barrower™s account shall be credited with the balance remaining
tor @l instaliment stems (a), (3) and ic) and any mortgage insarance prermium nstaliment that Lender has not become
ohagated ‘o pay 10 18 Scerctary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a forcdosure sale of the Property or ats acguisition by Lemder, Borrower’s account shall be credited with any balance
remaimmng for &} nstallments for itemrs (3), (b). and (c.

3. Application of Pavinents. All paymernts under paragraphs 1 and 2 shall be applied by Lender as tolows:

Farst, to the mortgage nsutince premium o e perd by Lender to 1ae Secretary or 1o the monthiy charge by the
Sccreiary instead of the monthly morigagc Insurdnee premium,

Segong, to any taxes, pocial assessments, leaschold payments or ground rents, and fire, flood and other hazard
JSUTENCE PrEmIumTS, as reqaired.

Thirg, o .nterest due .nder the Note:

Feunh, 1c amertwanon of the prircipal of the Note; and

Euth, 1074t charges cue under -he Note.

4. Vi'e, Yiond and Other Hazurd Insurance. Borrower shall insure all improvemen:s on the Praperly, whether
now moexistencesorsasequeny erected, apanast any hazards, casualties, and contingencies, including fire, for which
Lender requires msiennce. Thes instrance shall be maintained in the amounts and for the periods thal Lender requires.
Rosrower sha'l ako raurz all mprovemenis on the Property, whether now in existence or subseqaemly erected, against
1w by flonds 1o the exterlt weaured by the Sceerctary. All nsurance shall be carned with companies approved by Lender.,
The 1nsarance poicies and wny renewals shal. be held by Lender and shall include loss payadle clauses in favor of, and
n a form zcceptable tn, Lenaer

In the event of loss, Borsowsrshall gve Lender immediste notee by mail. Lender may make proaf of loss of not
made promptly by Borowes. Fachurantance company concerned is hereby authorized and directed 10 meke payment
fofr suck Joss directly to Lender, instead of 20-Borrower and 1o Lender joimily. Al or any part of the imutance procecds
mas he apphicd by Lender, et s aprion, ethe (2) 10 the reduction of the indebtedness under the Note and this Security
nutumen’, fist 10 ¢nv dehngaenst amounts apphed o the oder in paragraph 3, and then o prepayment of principal,
of /51 1o the restpranon ot revarr of the damaged Praperty. Anv application of the proceeds to the principal skall not
exicnd or posipone the duc date of the momhaly pzyments which arc referred (o in paragraph 2. or change the 2mount
01 sLCh Pavmenis ANy EXCCSS INSurance praceeds aver am amount tequired 1o pey all outstanding indehtedness under
the MNotc and s Securnity instrument shall be pand 1o the entity legally entiticd thereta.

Ir the event of foreclosure of this Sceunty Instrumaont or other transter ol utle o the Property that extinguishes
the indedtedness, ali nght. ttie and interest of Botrower 1in and tomnsurance policies in foree shail pass o the purchaser.

S, Occupuncy, Preservation, Maintenance and Protesiion of the Property: Borrower's Loan Application;
leaseholds. Borrower shal occapy, cstablish, and use the Propeity’as Borrower's principal resicence within sixty days
after the execu o7 of us Secarty Instrument for wathin sixty days of 27iater saic or transfer of the Property) and shall
wnt:nue fo occapy the Property as Borrower's principal residence for at lezst obe year afier the date of occupancy, unless
Cender determines Thar requirement will cance undue handship for Borroveer, o unless extenuating circumstanees exist
wh.o™ are neyond Burrower's vantrol Borrower shall nanfy Tender of any Ovdinuating creamstances. Borrower shall
not commyt waste of destroy, damage or substantially change the Property or aliow tie lroperty to deteriorate, reasonable
wcar and 1ear excepied. Lender may inspect the Property if the Property is vacant ¢ apziconed of the loan is in default,
Lender may take reasonsble action to prolect and preserve such vacant or abandoned Property. Borrower shalt also be
in default of Borrower, during the Inan application process, gave matenally false or inaccurars-information or statements
to Lender (or failed o provide Lender with any material information) in connection with the Joar. evidenced by the Nole,
inciuding, Sul not bruted to, representations concerning Borrowes occupancy of the Property as « principal residence.
If thus Secunity Instiument is o1 a leaschold, Borrower shall comply with the pravisions of the ‘easc. 1f. Borrower acquires
fee mle to the Propenty, the leasehold and fee tile shall not be merged unbess Lender agrees o the marger i writing.

6, Condemnation. The procecds of any award or claim for damages, direct or conscquential, iz consection with
any condemnatior or other taking of any far: of the Property, or for conveyance in place of condemnation, arc hereb
assigned and shatl be paid te Lender 10 the extent of the full amoumnt of the indebledness that remains unpad under the
Note and this Secunity Instrement. Lender shail apply such proceeds to the reduction of he indebledness under the Not?
and this Securny Instrument, first te 2ny dehnguent amounts apphed i the order provided in paragraph 3, and then 9/
prepayment of phncipal. Any applicauon of the proceeds to the principal shall no extend or posipone the duc date
the monthly payments, which are referied to in paragraph 2. or change the amount of such payments, Any excesg!
proceeds over an amount required (o pav 3l outstanding indebtedness under the Note and this Security Irstrument sh:&’

be pad to the ennty legally entitled thercto,
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rower accepts and agrees (o the d in 1his Secunty Insirument and in any

nder(s) exceuted by Borrower and recorded with it

C(LEN R. (

A

%ANDR.AI.LI CACNEN A,

[5paca Below This Line Fot Acknowledgment)

State of 1LLENGS

County of -y
COOK Wu Soptonber W98,

The loregoing nstrusien: was acknowleeged before me th

GLEN R GAGNON AND'S2NDRA J. GAGNON

Tsho Mooy,

5.. (0 , )Ow Pan’\lame)

My commssion expres

OF F ICIAL SEAL' )

TISHA McDONALD

NOTARY PUBLIC, STATE OF ILLINOIS §
;M c9ng«ussmu EXPIRES 3,6/2000
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Loan No. 1194991 . Daa 1D 438
Borrower:  GLEN R. GAGNON . PHA Coe No

131-9465713-734 203B

CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER is made this 25th day of Seprember, 1998, and is incotporared info and
shall be deemed to amend and supplement the Mortguge, Deed of Trust or Sccurity Deed ("Secunty
Instrument”) of the same date, given by the undersigaed (‘Borrower™) to sccure Borrower's Note ("Notwe™) 1o

LENDEX, N,
("Lender") of the rame date and covering the Property described in the Security Instrument and located at:

1520 GIBSON DRIVE
ELK GROVE VILLAGE, ILLINOIS &00U7
[Proparty Add-ess|

The Property Adcress includes a wnit in, togeiker with an undivided interest in the common elements of, a
condamininm project known as: ’

HAMPTON FARMS
[Namy. ol Condominium Piojact]
("Condominium Project”). If the owners assouation or other entily which acts for the Condom.nium Projec
("Owners Association”) holds tifle w0 property foi-ihe benefit or use of its members or sharehalders, the
Praperty also includes Borrower's interest i the Owners Associalion and the uses, proceeds and benelits of

Rorrower’s interest,

CONDOMINTUM COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and lLender further covenant and apree as follows:

A.  Soloagas the Owners Association maintains, with a genersily accepied insyrance carrier,
a "master" or "blanket” poiicy insuring all property subject 10 the condominium Cocuments,
inciuding all improvements now xisting or hereafier erected wn e Property, and such
poicy is satisfactory to Lender and provides insurance coverage i th¢ amounts, for the
periods, and against the hazards Lender reguires, including fire and otkier Lazards included
within the term “exiendcd coverage,” and loss by flood, to the extend requirec by the
Secrctary, then: (i) Lender waives the provision in paragraph 2 of this Securivy instrument
for the monialy payment to Lender of onc-welfth of the yearly premium instal-icats for
hazard insurance on the Property, and (i} Borrower's obligation under paragraph 4 of this
Sceurity Instrument to maintain hazard insurance coverage on the Property is doepied
satisficd to the extent thut the required coverage is provided by the Owrers Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a Cistribut.on
of hazard insurance proceeds in lLicu of restoration or repair following a loss 10 the
Property, whether to the condominium unit or 10 the common clements, any procecds
payable 10 Borrower are hereby assigned and shall be paid 1o Lender for application to
the sums sccurced by this Sccurity [nstrument, with any excess paid 1o the entity legally
entitled thereto.

MULTISTATE FHA CONDOMINIUM RIDER 16/95
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