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MORTGAGE

TH'S MORTGAGE ( “Securs (nstrument "11s given o OCTOBER 15, 1998, .| The mortgager is
DOUG SINONS, A SIRGLE MaR

("'Borrower'')
This Secunty Instrument 15 gvento  STAMDARD FEMEXAL BANK, A FEDERAL SAVINGS BANK

which is organized and
exisung undcrthe laws of THE UNITED STATES OF AM:FIvA '

and whose address 1S 2600 W. BIG BEAVER RD., TRUO: -~ MICHIGAN 48084
{“'Lender™”).

Borrewer awes Lender the principal sum of ONE HUNDRED NIBETY (YREE THOUSAND AND NO/1QD#+#wtenssdus
XX R I I E s s X Y 2 R S X RN SR X AR S A R A SRR R AR R R NZ AR R RSS2 AR S KR 4 [)O”af&
S $193,000.00 ) Thisdebtisevidenced by Borrower's notedated tac szme date as this Security Instrusnent (' Note™),
which provides for monthiy payments, with the full debt, if not pard carhier, due ai ravable on

NOVEMBER |, 2028, Tus Secunty Instrument sccures to Lender: (2 b repayment of the debt evidenced by the
Note, with inicrest. and all rencwals. extensions and modificanons of the Note: (b) the pasmient of alt other sums, with interest,
advanced under paragraph 7o protect the sccunty of this Securiiy Instrument, and (¢) the perforinance of Borsower's covenants and
apteementsunder this Secunty Tnstrument andihe Note For this purpose, Borrower does hereby morngzge. grantand conveyto Lender
the follewing described property locuted in CooX Couaty, Hlinois:

[T~ -A7Y - o7

which has the address of 680 N PEORIA  $A, CHKICAGO

llinois 60622 {**Property Address'' ).

|71p Code]
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered by this Security Ingtryment. All
of the forcgoing is referred to in this Security Instrument as the *‘Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Propertv and thatehe Property is uncncumbered, except forencumbrances of record. Borrowerwarrancs and will defend
generally the iitle to the Propenty against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
vanations by jurisdiction 1o constitute a uniform security instrumerit covering real property

UNIFORM COVENANTS. Borrower and Lender covenasit and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taves and Insurance, Subjcct to applicable law or lo a wnitten waiver by Lender. Borrower shatl pay 1o Lender
on the day monthly pavments are duc under the Note. unn] the Nole is paid in full, a sum (“Funds'') for. (a) yearly taxes and
assessments which may attain priority over this Secunty Instrument asa lien on the Propesty; (b) vearly leasehotd payments or ground
rents onthe Property.2ian: ; () vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ifany. (¢) yearly
morigage msurance premiains. ifany; and (N any sums payable by Borrowertol ender, inaccordance with the provisions of paragiaph
8. in licu of the payment of me Agage msurance premiums, These items are called " Escrow ltems.”" Lender may, at any lime, collect
and hold Funds in an amouri ne( 1o exceed the maximum amount 4 lender for a federally sclated mortgage loan may requirc for
Borrower s escrow account undei the faderal Real Estate Setitement Procedutes Act of 1974 as amended from time totime, 12 U8 C.
Section 2601 ef seq. (' RESPA ), unlse another law th i applies to the Funds scts a lesser amount. 1f so, Lender may, at any ume,
collect and hold Funds in an amount 5040 exceed the 1esscr amount Lender may esumate the amount of Funds duc on the basis of
current data and reasonable estimates of experditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution = kose deposits are insurcd by a federal agency, snstrumentality, or entity (including
1.ender, if Lender is such an institution) or in uny “edesal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems
Lender may not charge Borrower for holding and appiving, the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funas anc applicable law permits Lender to make such acharge However, Lender
may require Borrower (o piy & one-time charge for an indepeiicnt real estate tax seporting service used by Lendcr in connection with
thisloan, unlessapplicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shall not be requited to pay Borrower any interest or earmings otthe Funds. Borrower and Lender may agree in wnting, however,
that interest shall bc pawd on the Funds. Lender shall give to Borrower without charge, an annual accounting of the Funds, showing
credils and debits to the Funds and the purpose for which each debit (o e Funds was made. The Funds arc pledged as additional
secunty for all sums securad by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by aipiicable faw, Lender shall account to Borrower for
the cxcess Funds in accordance wath the requircments of applicable law. If the amuniof the Funds held by Lender at any time 15
not sufficient 1o pay the Escrow [tems when due, Lender may so notfy Borrower inwring, and, in such casc Borrower shatl pay
to Lender the amount necessary to make up the deficiency Borrower shall make up the defiriency mn no morse than twelve monthly
payments, at Lender’s sole discretion.

Upen payment in full of afl sums secured by this Secunity Instrument, Lender shall promph) retund 1o Borrower any Funds held
by Lender. If, under paragrapi 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ot sale of the Praperty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by 1hs Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lonscr under paragraphs |
and 2 shall be applied. first, o any prepayment charges due under the Nole, sccond. 10 amounts payable unaed paragraph 2, third,
to interest due; fourth, 1o principnl due; and last, to any Jatc charges duc under the Note.

4. Charges; Licns, Borrowcr shall pay all 1axes, assessments. charges, fincs and v posinons attnbutable 1o the Property which
may attamn priority over this Secunty Instrument, and leaschold pavments or ground rents, if any. Borrower shall pav thesc obligations
in the manner provided 1n paragraph 2, or 1f not paid in that manner, Borrower shall pav them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payvinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shati promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (1) agreesin writing
to the payment of the obligation securcd by the lien ina manner acceplable 1o Lender, (b) contests in good faith the Licn by, or defends
against enforcement of the lien in, legal proceedings whichin the Lender's opinion operate to prevent the enforcement of the lien,
or (c) sccurcs from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Secunty Instrument. If
Lender determings that any part of the Property is subject 10 a lien which may aitain priority over this Securnty Instrument, Lender
may give Borrower a notice identifving the hien. Borrower shall satisfy the hien ortake one or more of the actions set forth above within

10 days of the giving of notice. \
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
.nsured against loss by fise, hazards included within the term “‘extended coverage'" and any other hazards. including foods or
fNlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for (he periods thiat Lendcer
requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appreval which shall net
be unreasonably withheid 1f Borrower fails to maintain coverage described above, Lender may, at Lender 's oplion, obtain coverage
to protcct Lender's rights in the Propenty in accordance with paragraph 7

AN insurance pehcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall
have the right to hold the policies and rencwals If Lender requires, Borrower shall promptly give to Lender all receipts of paid
presmiums and renewal notices In the event of toss. Borrower shall give prompt notice to the insurance carrier und Lender Lender
may make proof of loss if not made prompthy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration or repair of the Property
damaged. if the restoration of repair is econonucally feasible and Lender's secunty is not lessencd I the restoration or repair is not
cconemically feasible or | ender’s security wonld be Jessencd. the insurance proceeds shall be applied to the sums sccured by this
Sccunts Instrumen*! whether of not thendue, with any excess paid to Borrower. If Borrower abandons the Property. or does not answer
within 30 days 2 notce from Lender that the insurance carrier has offered to scttlc a ¢laim, then Lender may collect the insurance
proceeds Tender mas vee the proceeds 16 repair of restore the Property o to pay sums secured by this Secunity Instrument, whether
or no! then due The 302y penod wall begin when the notice 1s given

Unless Lender and Berre¢r otherwise agree in writing, any application of proceeds to pnincipal shall not extend or postpene
the due date of the monthly pay eets referred to i paragraphs 1 and 2 or change the amount of the paviients T under paragraph
21 the Property 15 acquited by Lender, Parrower's right to any tnsurance policics and proceeds resulting from damage to the Property
priot to the acquisition shall pass to Lepder to the extent of 1he sums secured by this Security Instrument immediately prior to the
acquisition

6. Occupancy, Preservation, Maintenarce und Protection of the Property; Borrowcer's Loan Application; Leaschotds.
Rorrower shall occupy establish. and usc the Pronersy as Borrower's principal residence within sixty days after the exceution of this
Secunty Instrumen and shali continue to occupy ihe Praperty as Borrower's principal tesidence for at least one year after the date
of occupancy unfess Lender otherwise agrees in writing, i hich conscent shall not be unrcasonably withheld, or unless extenuating
cireumistarces eust which are bevond Borsower's contrel Borrowet shall not destrov, damage or impair the Property, allow the
Property to dcicnorate, or commit waste on the Property Boriowei shal) be in defiult if any forfeiture action or proceeding, whether
civilercrimumal 1sbepun that inLender's good fanth judgment covid 1esult in forferture of the Propenty or otherwise matcnatly impare
the hien created by ths Sccuniny Instrurment or Lender's secunty interzst-Borrower may cure such a default and remnstate, as provided
inparageaph |8 by causing the action or procecding tobe dismissed witka nuling that. in Lender s good fasth determination. precludes
forfertre of the Borrower's interest 10 the Property or other materiat imparraent of the lien created by this Security Instrument ar
Lender s security interest Borrower shall also be in default if Borrower, dunng th-Yoan application process, gave matcrially false
or :nacearate information or statcinents to Lender for fatled te provide Lender with any snaterial information) in connection with the
l0an evidenued by the Note, including. but rot fimited (0. 1CPrCSCRIatons ConccIn, Borrowet's occupancy of the Property as a
principal ressdence 1 this Securty Instrument ison a leaschold, Borrower shall comply wirhi 2l the provisions ofthe Icase. i Borrower
acquires fee utle to the Property. the Icaschold and the fec tithe shall not merge unkcss Lener agrees to the merger in wrting

?. Protection of Lender's Rights in the Property. [f Borrower farls to perform the covenian)s and agreements contained in this
Secunty Instrument of there 1s a fegal proceeding that may significantly affect Lender's nghis in the Praperty (Such as a procceding
1 bankrupicy . probate. for condemnation or forferture or to enforce laws or regulations), then Lenderinzy do and pay for whatever
15 necessary 10 protect the vatuc of the Property and Lender's rights in the Property Lender's actions may include paving any sums
sceured by a hien which has prionits over this Security Instrument. appearing in court, paying reasonable attorneve” fees and enicning
on the Propcrty 1o make repairs Although Lender may 1ake action under this paragraph 7, Lender docs not Lave to do so.

Anv amounts dicbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this Secunity
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument Borrower shall pav the premiums reqired fo maintain the mortgage insurance in effect If. for any reason, the mortpage
insurance coverage required by Londer lapses or ceases 1o be in effect. Borrower shall pay the premiums required to obtnin coverage
substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the mortgage msurance previously in cffect. from an alternate mortgage insurer approved by Lender If substantially cquivalent
MCMgage INSITance coverage s not available, Borrower shall pay 1o Lender each month a sum equal to onc-twelfth of the yearly
mcrAgage msurance premiumbeing pard by Borrower when the tnsurance coverage lapsed or ceased tobe in effect Lender will accept,
us¢ and retain these pavments as a 16ss reserve m licu of mortgage insurance Loss resen e pavments may no longer be required. at
the option of Lender. of mortgage insurance coverage (i the amount and for the period that Lender roqueres) provided by anyinsurer

1.0 INOIS Single banly FNMAFHEMC UNTFORM INSTRUMENT Initials:
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appreved hy Lender apain becomes available and is obtained. Borrower shall pay the premiums required fo mamtain mortgage
insurance in cffcet, of 1o provide a 10ss reserve, unti) the requirement for mortgage insurance cnds in accordance with any written
agreement between Boreower and Lender or applicable Law.

9, Inspection. Leader or itsagent may make reasenable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the tme of OF prior to an inspechion specifying reasonable cause for Lhe yspechion

10, Condemnation. The proceeds of anv award or ¢lnm for damages, direct or conscquential, in connection with any
condetnnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned and shall
be pind to Lender

In theeventof atotal taking of the Property. the proceeds shall be applicd to the sums sccured by this Security Instrument, whether
or not then due, with anv cxcess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market valuc of
the Property immediately before the taking is cqual to or greater than the amount of the suins secured by this Security Instrument
imrmedialcty before the 1aking, unless Borrower and Lender othenwise agree in writing, the sums secuired by this Secunty Instrument
shall be reduced by the ameunt of the proceeds multiplied by the following fraction (a) the total amount of the sums secured
immediately before thedaking, divided by (b)the far market value of the Propertv immediately before the taking. Any balance shati
be paid 10 Borrower. 1n tiie event of a partial taking of the Propenty in which the fair market valuc of the Property immediztely before
the taking is icss than th¢ asicunt of the sums secured immediately before the taking, unfess Borrower and Lender otherwise agree
in writing or unless applicabie {1vw otherwise provides, the procecds shall be applicd fo the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is sbandoned by Borzower, or 1f, after notice by Lender to Borrower that the condemnor offers to make an award
o scttlea claim for damages, Borrowe: ftleto respond to Lender within 30 days after the date the notice is gaven, Lender is authonzed
to collect and apply the proceeds. at its optiox, cither to restoration or repair of the Propenty or 10 the sums sccured by thys Secunty
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree sn vinting, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly pavments referred to 10 paragraphs 1 and 2 or change the amount of such paymerts

1%, Borrower Not Released; Forhearance By Lender Not a Waiver. Extenston of the time for payment or modification of
amortizalion of the sums sccured by this Sccunty Insirumen? granted by Lender 1o any successor in interest of Borrower shall not
operate o release (he liability of the original Borrower or Borrower ‘s successorsin interest. Lender shatl not be required to commence
proceedings against any successor innteeest or refuse toexiend trie (o, payment or otherwise modify amortization of the sums sceured
by this Security Instrument by reason of anv demand made by the'original Borrower or Borrower's successots in interest. Any
forbearance by Lender in excreising any right or remedy shatl not be 2'waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrutent shall bind and benefit the successors and assigns of Lender and dcmower, subject to the provisions of paragraph 17
Borrower 's covenants and agreements shall be juint and several. Any Borrowe' who2a-signs this Security Instrument but does not
execulc the Note: (a) is co-signing this Secunity Instrument only to mortgage, grantardcoavey that Borrower's interest in the Property
under the terms of this Security [nstrument, () is not personally obligated to pav the skirs secured by this Security Instruinent; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or male 2ay accominodations with regard (o
the terms of this Security Instrument or the Note without that Borrower's conscnt,

13. Loan Charges. If the loan secured by this Security [nstrument is subject (o a 1aw which cts maximum loan charges, and
that kaw 15 finally intempreted so that the interest or othes loan charges colieeted or 1o he collected in corinection with the foan exceed
the permitted limits, then () any such loan charge shall be reduced by the amount necessary 1o reduce e charge to the permitted
limit. and (b) any sums alrcady collected from Borrower which ¢xceeded peemitted limits will be refunded to'orrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Solrower If a refund
reduces princpal, 1he reduction will be treated as a paruial prepayment without any prepayment charge under tos Note.

14. Notices. Any notice 10 Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mal unless applicable law requires use of another method The notice shall be directed to the Property Address orany other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal to Lender's address stated
hesein or any other address Lender designates by notice 1o Borrawer Any notice provided for in this Security Instrument shall be
dcemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the junsdiction in
which the Property 1s located [ntheevent that any provision or ¢lause of this Sccurity Instrument or the Note conflicts with applicable
law, such confict shail not affect other provisions of this Security Instrument or the Notc which can be given effect without the
conflicing provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy, Borrower shali be givenr ane canformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a bencficial intcrest in Borrower ts sold or transferred and Borrower is not a natural person) without kender's

Initials:
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prior written consent, Lender may, at its option, requirc immediate pavment in full of all sums secured by this Secunty Instrument
Hewever, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Secuniy fnstrument.

If Lendcr exercises this opuion, Lender shalf give Borrower notice of acceicration. The nouce shall provide a period of not Icss
than 30 days from the date the nohice 1s delivered or mailed within which Borrower must pay all sums securcd by this Sccunity
Instrument 1T Borrowet fads 1o pav (hese sums prior to the expiration of this peniod, Lender may invoks any remedies permitted by
ths Sceunity Instrument wathout further notice or demand on Borrower.

18. Berrawer's Right to Reinstate. If Borrower mects certatn conditions, Borrower shall have the right to have enforcement
of thrs Security Instrument discontinued at any ime priorto the carhierof (a) $ days (or such other perind s applicable Faw may specify
for reinstaiement) before sale of the Property pursuant to anv power of sale contained in this Security Instrument; or (b) eniry of 3
judgment cnforcang this Secunty Instrument Thosc conditions arc that Borrower: (a) pays Londer all sums which then would be duc
undert this Secunty Instrutnent and the Note as if no acceleration had occurred, () cures any default of any other covenants or
agreements, (c) pays all expenses incurred i enforcirg this Sccunty Instrument, including, but ot limiled to, reasonable attorneys’
fees. and (d) takes such action as Lender may reasonably require 10 assure that the hien of this Sceurity Instrument, Leader’s rights
m the Froperty and Borrower's obliganion to pav the sums sccured by this Sceurity Instrument shall continue unchangzd Upon
reinsiatement by Beccower, this Secunity Instoiment and the obligalions secured hereby shall remain fully effective as if no
acceleration had occarrsd, However, this night to reinstate shall not apply in the casc of acceleration under paragraph 17

19. Sate of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Secunty Instrument)
may be sold one or mor¢ 1imira without prior notice to Borrower A salc may result in a change in the entity (known as the “*Loan
Servizer ) that collects montiiy. pay:ments dvie under the Note and this Sccunty Instrument. There also may be one o1 more changes
of the Loan Servicer uhrelated to o sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given wrilten notice
of the change inaccordance with paragranh 14 above and applicable law. The notice will statc the name and address of the new Loan
Servicer and the address tow kich pavmeatsshould be made. The notice will also contain any other information required by applicable
law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Huzardous
Substances on of it the Property Borrower shall net dr, nor allow anyone ¢lse to do, ansthing affecting the Property that is inviolation
of anv Emvironmentat Law The preceding two sentcncs s.shall not apply to the presence, use, of storage on the Propeety of smalt
quantities of Hazardous Substances that ate gengrally recognized to be appropnate 1o rormal residential uses and to maititenance
of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, clamm, demand. lawsuit or other action by any
povernmental or regulatony agency of private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actualknowledpe 1 Borrowerfearns, ar isnotifica by any povernmental or regulatory authority, that any removal
or ather remedranion of any Hazardous Substance affecting the Property :5 recessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law

As uscd in this paragraph 20, ““Hazardous Substances™ are thosc substaices defined as toxic or hasardous substances by
Environmental Law and the following substances' gasoling, kerosenc. other flammatie 3¢ toxic petroleum products, 1oxIc pesticides
and herbicides. volahle solvents. materials contaming asbestos of formaldehyde. and radiosctive matenials. As used in this paragraph
20 “Environmental Law’" means fedcral laws and laws of the junisdiction where the Propcyiy 15 located that relate to health, safety

or enviropmental protection

NON-UNTFORM COVENANTS Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragrapli b7 vniess applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the acfawit; (¢} a dute, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sumy secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured un or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Sccurity Instrument without further
dcmand and may foreciose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not timited to, reasonable attorneys’ fees and
¢osts of title evidence,

22. Release. Upon pavmentof all sums secured by this Sccunty Instrument, Lendee shalt refease this Secunty Instrument without
charge 10 Borrower Borrower shatl pav any recordanion costs.

23. Waiver of Homestead. Borrower waives all right of hamesiead exemption in the Property.
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24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with this Secunity
Instrument. the covenants and agreements of cach such rider shali be ingorporated intoand shail amend and supplement the covenants
and agreements of this Security Instrument as »f the nder(s) were a pant of this Security Instrument
[Check applicable box(cs)]

(X Adjustable Rate Rider ] Condomimum Rider ) 1-4 Family Rader

-3 Graduated Payment Rider (3 Planned Unit Development Rider [~ Biweckly Payment Rader
(] Balloon Rider [ Ratc Improvement Ruder [} Second Home Ruder
3 VA Rider C= ] Otker(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any nder(s) executed by Borrower and recorded with n
Witnesscs

STATE OF ILLINGIS, CCOK Countyiss:

L THE UNDERSIGNED
county and state do hereby certifv that  DOUG SIMONS

, @ Notary Public 1n and for said

personally known to me to be the same person(s) whose names) subscribed to the foregoing instrument, appoared before me this day

in person. and acknowledged that HE signed and delivered the said instrument as urs
free and voluntary act, for the uses and purposcs thercin sct forth
Given under my hand and official seal. this  1g¢p,  davel  (CTOBER 1998
Ot oy (348G \ o Ao N

My Commission Fxpires: ¢ AN\ \,3L oy CL.)—J-M_ L A AL

'p»»»»:»»»»»»»J»»»»»»»»»»»»»a‘, Notary Pubhe DI'ZBURMQKERR HARRLS

g OFFICIAL SEAL : —_—

¢ DEBORAH KERR HARRIS % E—

& WOTARY PUBLIC - STATE OF ILLINOIS
i14¥ COMMISSION EXPIRES OCT 24, 1999 33
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PARCEL 6€BC "h': THE ZAST 24.17 FEET OF LOTS 29 TO 28, BOTH INCLUSIVE, (EXCEP THE
SOUTH 61.77 FEET THERECF) TAKEN A% A TRACT. IN PHILLIPS AND TARY'S ADLITION TO
CHICAGD IN THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 FAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2
EASEMENT FCR THE BENEFIT OF PARCEL 1 OVER AND UFON LOTS 26 & 27 FOR THE PURIDCSE

OF VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS AS CREATED BY RIVER WEST COURTS
DECLARATION CF FAFTY WALL RIGHTS, COVERNANTS, CONDITIONS, KESTRICTIONS AND
EWSEMENTS, RECCRDED APRIL 2%, 1996 AS DOCUMENT 56313442 AND BY DEED RECORDED MAY

17, 1955 AS DOCUMENT 36376491,

-
&
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJGSTABLE RATE RIDER 1s made this  15TH  dayof OCTOBER, 1998,
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed (the **Securiivinstrument ') of the same dale given by the undersigned {the *Borrower™") to secure the
Borrower's Adjustabic Rate Note (the **Note'') to STANDARD FEDERAL BANK, A FEDERAL

SAVINGS BANK

{the “'Lender ™) of the same date and covering the property descnbed in the Security Instrument and located at’

680 N PEORIA L
CHICAGO, IL 60622

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHLY FAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenznts and agreements made in the Securnty
Instrument, Borrower and Lender further covenant and agree as foriows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an imual interest ratcof - 5, 2508, The Noto provides for changes i the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Theonterest rate T will pay may changconthe 18T, dayof NOVEMBER, 1999 and on that
dav every  127H  month thercafler. Each date on which myv interest rate could change is called a “Cliatgze Date. ™’

(B) The Index
Beginnung with the first Change Date, my interest rate will be based on an Index. The *Index’" 15 the weekly

average vield on United States Treasury sccuritics adjusted 1o a constant matoriiy of 1 year. as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date

is catled the “"Current Index '
If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable

informmation. The Notc Holder will give me notice of this chowce.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-1- Single Famuly - kannie Mue/Freddie Mac Uniform Instrument

VMP-821A (8507) Form 3108 3/85
AMULTISTATE ADSUSTARLE RATE RIDER - ARM 5.2 - Single Fam.ly - Fanrie Mae/Freddie Mac Lniform Instrument
VMP-K22A(9305) Form 3111 385 Page 10f 3 P5290RDU P5201RLL 406
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(C) Cakculation of Changes
Before each Change Date. the Notc Holder will calculate my new interest rate by adding  TWO AND
SEVEN-EI1GHTES percentage pomi(s) ( 2.875% ) lothe Current Index. The
Note Holder will then ronnd the result of this additicn 1o the ncarest onc-cighth of one percentage point () 125%)
Sabjeet tethe huts stated in Sechion $(D) below, this rounded amount will be my new interest rate untii the next
Change Naw

The Note Howuer will then deterrmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal i amexpected to owe at the Change Date in full on the Maturity Date at my new interest raic
1N substanuially cquai payinents The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Intercst Rat~ Changes

The intercst rate 1 am requircd (o pay a1 the first Change Date wilf not be greater than - 7.,250% of
less than 3.250%. TnerezSier, my interest rate will never be increased or decreased onany single Change
Date thn morc than  TWO percentage point(s) 2.0008 )
from the ratc of intercst | have been paviae it the precoding 12 months My tnterest rate will ncver
be prester than 11,2504,

(E) Effective Date of Changes
M: new interest rate wall become effective on eacn Change Date [ wall pay the amount of my new monthly
payment heginning on the first monthly payment date art:r the Change Date until the amount of my monthly

payment changes agan

{F) Notice of Changes

The Note Holder wat! deliver o masl to me a notice of any changes in myvanterest rate and (he smount of my
monthly payment before the effcctn ¢ date of any change The notice will 1ielude information required by law Lo
be piven me and also the title and telephone number of a person who will answes auy qaestion I may have regarding

the nonice

B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER

Uniform Covenam |7 of the Sccunty Instrument is amended to read as foliows.

Transfer ofthe Property ar a Beneflcial Interestin Borrower, Ifallorany part ofthe Propcm or unvinterest
1 1 es sold or transferred to11f a beneficial tnicrest in Borrower 1s sold or transferred and Borrower is 110t natura)
petson) without Lender’s prior wnitten consent. Lender may, at its optton, require :mmediate payment in full of
all sums secured by this Security Instrumeni However, this option shall not be exercised by Lender if exercise is
protibited by federal 1aw as of the date of this Sccunty Instrument Lender also shall not exercise this option if:
{a) Rorrower canses 10 be submtted to 1ender information required by |ender 1o evaluate the intended transferee
as 1f a new loan were being made to the transferee. and (b) Lender reasonably determines that Lender’s secunty
will not b impaircd by the Joan assumption and that the risk of a breach of any covenant or agreement in this Sccunty
Irstrument 1s acceptable to Lender.

MULTISTATE ADJUATABLE RATE RIDER . ARM 8-1- Swagic Fanuly - Fannie Mae/Freddie Mac Uniform lastrument
YME8214 8507, Form 1108 3788

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singie Family - Fannie Mat/Freddie Mac Uniform Instrument
VMP.B22A (91051 Form 3117 34 Page 2 of 3 PS201RLL
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To the extent permiited by applicabic law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the toan assumption. Lender may alsc require the transferee 1o sign an assumption agreement that is

acceptable to Lender and that obligates the transferce to keep all the promises and agreemients made in the Note

and 1n this Security Instrument. Borrower will continuc to be obligated under the Note and this Secunty Instrument
unless Lender re!eases Borrower in wnting

If Lender excicises the option to require immediate pavment 1n full, Lender shall give Borrower nofice of
acceleration. The not:ce shall provide a period of not less than 30 duys from the date the notice isdelivered or mailed
within which Borrower /st pay all sums sccuted by this Sccurity Instrument. [f Borrower fails to pay these sums
prior o the expitation of (his period, Lender may invoke any remedics permitted by this Secunty lustument without
further noiice of demand on Borrower,

BY SIGNING BELOW, Borrowcraceepts and agrees to the terms and covenants cofegined in this Adjustable
Rate Rider. ~

MULTISTATF ADJUSTARLE RATE RIDER - ARM 5-1. Single Family - Fanmic Mae/Freddie Mac Uniform fnstrument
VMP-821A (8807) Form J108 3/8%

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mac.Freddie Muc Lniform Instrument

VAP RZ2A (9305) Form 3111 384 Page 30f 3 PS20;RLU




